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for  Investors 


Business  conditions,  the 
financial  situation  or, 
other  matters  of  impor¬ 
tance  to  every  investor 
are  discussed  in  our 
Monthly  Investment 
Recommendations.  We 
are  pleased  to  send  this 
publication  regularly  to 
those  interested  in  con¬ 
servative  investment. 


Write  to  our  nearest 
office  for  a  copy. 
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GURD  BUSINESS 
HOLDS  UP  WELL 
SAYS  PRESIDENT 

Sales  Volume  to  Date  Has  Been 
Satisfactory,  With  Pros¬ 
pects  Good 

SEES  NEW  SPIRIT 


MONTREAL  TO  SEE 
BIG  DEVELOPMENTS  | 
IN  CONSTRUCTION 

I 

I  Look  For  Rapid  Expansion  in 
Erection  of  High  Buildings 

in  City  \ 

EFFECT  ON  BUSINESS 

Will  Mean  Much  to  Opera¬ 
tions  in  Other  Industries  in  Im-  ^ 
portant  Demand  For  Mate-  i 
rials  and  Equipment  i 

Rapid  growth  in  the  City  of  Mont-  ; 
real,  increased  cost  of  iland  in  key  ; 
locations,  the  demand  for  centraliza-  j 
tion  of  business  offices  and  expand- 1 
ing  costs  entailed  in  the  management  j 
of  Cla.ss  "A”  property  predicates  in-  j 
tensive  construction  for  the  City  of ; 
buildings  of  20  stories  ■  or  higher  ' 
during  the  next  few  years  Stanley  W.  I 
Coombe.  president  of  the  Building 
Owners'  &  Managers’  Association  of ; 
Montreal,  stated  to  The  Finaneial  J 
Times  in  .a  review  of  conditions  .sur-  ! 
rounding  the  building  industry  in  the 
city. 

The  importance  of  the  industry  in 
relationship  to  its  bearing  on  econ¬ 
omic  conditions  cannot  be  minimized 
when  it  is  realized  how  many  sub¬ 
sidiary  lines  are  involved  in  the  pro¬ 
cess  of  construction.  The  whole  cy¬ 
cle  of  industry  plays  a  part  in  the 
general  unfolding  of  the  plans.  To 
design,  rent  and  operate  single  units 
containing  as  high  as  250,000  square 
feet  of  rentable  area,  ten  elevators, 
escalators,  high  pressure  heating 
plants,  miles  of  pipes  and  thousands 


Gatineau  Power  Company 

First  Mortgage  Bonds 

Due  June  1,  1936 

Price  on  application 

Harris.  Forbes  &  Company 
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DISTILLERS  HAVE  Sound  Preferred  Issues  Offer 
EARNED  DIVIDEND  (  Attractions  On  Current  Yields 

PArk  A 1  PT*  1YT^m/\I\  While  priecs  of  some  preferred  York  market  has  ailraefed  good 

HIK  rASI  rfRinri  stocks,  the  dividends  on  whieh  have  bu.ving  and  price  appreciation  has 

*  *  tlUl  1  lilllVl/  «  oro  taken  place,  and  attention  has  been 

are  regarded  as  un-  ^^awn  to  preferred  stocks  of  sinii- 

Expected  Distillers-Seatrram  to  lar  standing  on  the  Canadian  mar- 

cL  .  J  ■*  ,  fi'f  the  preferred  stocks  have  felt  kets. 

Dnow  Around  and  the  depressing  inflnence  of  the  sus-  In  the  following  table  a  few  is- 

Walkers  Over  $1  tained  downward  movement  in  com-  sues  have  been  selected  for  purposes 

- -  mon  .storks.  As  a  re.siilt,  the  vields  of  demonstration.  It  will  be  seen 

OUTLOOK  IS  DOUBTFUL  on  some  of  the  lietter  class  pre-  that  the  earnings  record  have  been 


general  unfolding  of  the  plans.  To  .jnow  /\rouna  ana  the  depressing  influence  of  the  sus-  In  the  following  table  a  few  is- 

design,  rent  and  operate  single  units  Walkers  Over  $1  tained  downward  movement  in  com-  sues  have  been  selected  for  purposes 

containing  as  high  as  250,000  square  - -  mon  .stocks.  As  a  re.siilt,  the  yields  of  demonstration.  It  will  be  seen 

feet  of  rentable  area,  ten  elevators,  OUTLOOK  IS  DOUBTFUL  some  of  the  lietter  class  pre-  that  the  earnings  record  have  been 

escalators,  high  pressure  heating  -  ferred  Issues,  the  equities  and  earn-  gratifying  and  generally  the  net 

plant.s,  miles  of  plpe.s  and  thousands  With  the  approach  of  the  annual  'ng  power  behind  which  appear  to  working  position  is  secure,  while  at 

of  valves  and  intricate  switchboards  general  meeting  of  Distillers  Cor-  be  above  suspicion,  are  relatively  the  present* juncture  they  can  be 

to  control  a  ramified  system  for  light  poralion-fieagrams.  Limited,  on  Oc-  high.  The  present  ni.irket  position  purehased  to  yield  close  In  or  bet- 

^  30  for  the  fiscal  period  ended  of  .sound  .senior  stocks  in  the  New  ter  than  il'“r: 

eL  nrilfrT  ■'"’d  ‘’t  Hiram  Walker-  - Famed  n^r  - -  .Senior 

eral  proarcs.s  Seienlific  manage-  Gonderham  &  Worts,  Limited,  some  Preferred.  Yield  T.a.st  2  years  3  years  secor- 

Rnndin"  Ownorl-  November  the  year  ended  “f”  T  V 

ointinn"'V,?xf”  n*!  ^  s  Asso-  August  31,  speculation  is  rife  as  to  Goodyear .  s.vsei  4.v.i;n  .sans  "g.37  none 

ciation  of  Montreal  now  represents  (j,e  relative  .showings  of  the  two  Horn.  Textile .  5  98%  pi  3^  s.-.  n,-,  32.12  B.ntn.non 

ownership  in  property  of  an  assessed  i„,.a!n.T  i"”  .sherwln-wmiams .  .s,s3G  22.38  22.33  is.ps  none 

value  of  $150  000  000  leading  distillerj  organizations  for  a  Canada  Bread  1st .  g.gSG,  34.40  61.55  61.78  330.S0O 

^  ■  period  marked  by  adverse  operating  Canadian  Gen.  Electrle. 


Enhanced  Property  Talues. 


Mr.  Coombe  Instanced  enhance- 


conditions  and  general  business  de- 


No  construction  programme  be-  ment  In  property  vaiues  as  the  rea-  The  financial  Times  Is  In'formed 
yond  ordinary  adjustments  Is  under  son  for  the  expected  stimulus  in  Horn  a  reliable  source  that  Distil- 
eonslderation,  nor  are  any  new  building  activity.  T.ess  modern  f'neporation-Seagrams,  Idmitcd. 

financial  arrangements  contemplated  structures  are  suffering  in  eompeti-  show  earnings  well  in  excess  of 

for  Charles  Gurd  &  Company,  Idm-  (jon  with  newer  ones,  be  points  out,  ^2  as  against  the  $1  dividend  re- 
ited,  in  the  immediate  future,  A.  while  spare  in  the  better  office  build-  nuirements.  Hiram  M'alker-Goode.r- 
McA.  Murphy,  president,  stated  in  jugs  rent  from  $2  to  $3  a  square  foot,  ham  &  Worts,  J.imited,  is  expected 
referring  to  the  activities  of  the  com-  ground  and  second  floor  space  in  ^*3  earn  its  $1  dividend  with  some- 
pany  in  an  interview  with  The  I'Tnan-  atrategie  locations  $1  a,  square  foot,  thing  to  spare.  Canadian  Indus- 
clal  Times.  retail  store  space  In  office  buildings,  trial  Alcohol  Company,  Limited,  is 

Business  is  at  that  period  of  the  $7  3U()  even  higher,  light  manufac-  eonreded  to  be  out  of  line  with  the 
year  when  it  Is  subject  to  a  review  (Continued  on  Page  10)  leaders,  due  to  its  henvv  liabilities 


• - Famed 

per  share - 

Senior 

Preferred. 

A'leld 

T^a.'it 

y#'ar 

$ 

1  years 
apo 

$ 

3  years 
ago 
$ 

secur¬ 

ities 

$ 

Goodyear  . 

S  .  .T  .S 

4fi.5n 

28.37 

nonA 

Dom.  Textile . 

5  98*^0 

01 33 

8. A.  9. A 

82.12 

5.043.000 

.‘.herwIn-AVilliama . 

22. 3R 

22.39 

18.06 

none 

Canada  Bread  lst . 

Canadian  Gf‘n.  Electric. 

6.83'-o 

34.40 

61.78 

990,800 

($50  par) ' . 

r>  KO  ri, 

23.88 

21.fiD 

12.28 

none 

Penman.s . 

National  Breweries. 

6.34  r'o 

38.42 

43.44 

41.80 

1,333,000 

($2.5  par) . 

16.91 

1,5.73 

13.21 

none 

lVTa.«*8cv-Harrl5» . 

23.24 

2S.4fi 

19.15 

11.106,700 

Dominion  Glass . 

6.04  G 

28.06 

23.4  2 

22.13 

1.257,000 

retail  store  space  In  office  buildings,  trial  Alcohol  Company,  Limited,  is 

$7  and  even  higher,  light  manufac-  eonreded  to  be  out  of  line  with  the  ^ 

year  when  it  Is  subject  to  a  review  (Continued  on  Page  10)  leaders,  due  to  its  henvv  liabilities  Winnipeg  Burma  The  FJi.nncl«i  Timei 

of  summer  results  on  the  one  hand  .  . — - -  joPt  position  In  the  distillery  ''Vlnnipeg.  —  Despite  the  adverse  far  issued.  The  oat  crop  was  plac- 

and  anticipation  of  prospects  for  fall  ^  T  ID  J  m.  field  possible  returns  are  hard  to  conditions  prevailing  in  the  rural  ed  at  298.474.800  bushels,  barley  87.- 

shlpping,  both  domestic  and  export,  K^arOlde  I  OOl  rrOdUCt  gaugie  because  definite  information  business  -men  here  ex-  355.700.  r>*e,  9,885,800  andflax4,(M0,- 

as  well  as  wlr.ter  business  ho  deolar-  p  CarOTl  Industries  lacking  as  to  the  progress  of  its  confideneo  that  the  west  will  400  bushels. 

ed.  “From  these  several  points  of  *  MHUU9irie»  rehabilitation  emerge  from  the  present  period  of  The  big  program  of  railway  con- 

vfew  Uklng  Into  ^nsideration  the  _  .  .  Cultiitg  off  dutv  paid  exports  undnely  serious  struetion  work  which  will  be  put 

period  of  'so  called’  depression  Caron  Industries,  Limited,  of  tv,roiigh  the  Windsor  market  it  is  con.sequcnees  to  the  trade  and  fin-  underway  in  the  we.st  immediately 
which  we  have  been  passing  through,  Montreal,  expects  to  place  tungsten  removed  one  of  the  most  structure  generally.  The  is  expected  to  have  a  distinctly  hen 

our  business,  dn  my  estimation,  has  carbide  tools,  a  development  of  L  ’i  a  •  no. muBi  relief  Avork  and  the  numerous  enter-  efieial  effect.  All  of  the  provincia 

been  quite  satisfactory.”  high  speed  steel,  on  the  market  (Continued  on  page  10.)  nri.se.s  being  nut  u.nderwav  to  ah-  ffovprnmpnt.s;  hnvi>  n.lsn  jirrnnrrAfJ  fni 


West  Confident  Of  Future 
In  Face  of  Keen  Handicaps 


Carbide  Tool  Product 


our  business,  dn  my  estimation,  has  carbide  tools. 


been  quite  satisfactory.” 


development  of 


high  speed  steel,  on  the  market 


Mr.  Murphy  said  that  the  sales  shortly.  Low  cost  production  al- 
volume  slightly  better  than  held  its  lows  them  to  produce  the  material 
own  up  to  the  present  time.  He  be-  under  favorable  conditions  in  com- 
Iteves  that  the  prospects  are  not  In  petition  with  foreign  manufactur- 
the  least  discouraging  and  even  ers  Electric  furnaces  are  used  in 
termed  them  bright.  “There  can  be  the  production  of  the  cutting  tools, 
hardly  any  doubt  that  a  new  spirit  which  are  previously  turned  out  in 
has  been  Infused  Into  Industrial  small  sections  for  assembly  In  tools. 


(Continued  on  Page  20) 


bits  and  other  equipment. 


CaSXOICS  DESniNrilvHERWlTES  P01VVRS 


PRINT  INSTITUTE 
STILL  FUNCTIONS 

No  Indication  of  Price  War  De¬ 
veloping — Expect  Further 
Mergers 


Toronto  Bureau  The  KInanrIal  Tlmci  ^  '  uu 

Toronto.  —  The  I^naneial  Times  has  been  done  expeditiously  and 
is  advised  that  the  Canadian  News-  ♦he  minimum  of  expense., 

print  Institute  continues  to  function  M’it.h  tlie  except  inn  of  Manitoba 
as  before,  that  no  change  has  occur-  «’hfre  ihe  soil  ha.s  been  rather  too 
rod  in  the  price  of  newsprint,  and  Kooil  progre.-ss  has  been  nunde 

that  no  change  has  been  formally  dis-  plowing  ail  o\pr  the  prairies, 

cussed  for  llie  period  following  .Ian-  Owing  to  Ihe  prevailing  low  prices 
I  uarv  1st  next.  however,  it  i.s  staled  that  eonipara- 


relief  Avork  and  the  numerous  enter-  efieial  effect.  All  of  the  provincial 
nri.se.s  being  put  u.Aderway  to  ab-  governments  haA-e  also  arranged  for 
sorb  unemplojTncnt  are  being  care-  numerous  undertakings,  conspieii- 
fiilly  planned,  Avhile  the  Avheat  mar-  ous  among  Avhirh  are  the  new  IJni- 
ket  shoAA's  signs  of  slowly  coming  versity  buildings  to  he  erected  hy 
hack  to  more  remunerative  levels.  .Manitoba.  Road  building  and  other 
Current  Aveek  Avill  see  threshing  ae-  work  is  being  planned  by  the  muni- 
tivit.ies  almost  rompleted  in  the  elpalittes.  Enterprises  of  this  kind 
west.  In  Alanitoba  the  Avork  is  al-  are  expected  to  contribute  material- 
ready  done.  Avhile  Saskatchewan  Is  ly  to  stabilizin.g  husiues.s. 
almost  at  the  end  of  it.s  task.  Alberta  Another  fartor  in  the  situaUon  i.s 
is  further  behind,  hut  at  the  end  of  that  the  west  saAv  the  depression 
last  wejek  tiie  estimate  Avas  that  the  coming.  ]'''armers  have  prepared  for 
threshing  Avas  72  per  cent,  eomplet-  it,  while  implement  firms,  automo- 
e<l.  The  work  throughout  the  Avest  bile  companies  and  other  agencies 


(Continued  on  Page  10) 

New  Power  Project 
B.  C.  Mining  District 


three  million 


try  Lst  next.  however,  it  i.s  staled  that  eonipara-  Conslruetion  of  a  three  million ' 

l/ocal  newsprint  interests  report  lively  little  fall  rye  is  being  sown  dollar  hydro-eleelrie  plant  with  an; 
at  no  statement  can  he  made  re-  jear.  The  distinctly  unprofita-  nltimale  capacity  of  “n.ono  h.p.  Is' 

rding  mergers  among  newsprint  i^le  coarse  grain  prices  in  the  Ave.st  cnnlemplaled  on  the  British  Coliim-! 
mpanic.s.  It  Avoiild  not  be  sur-  l'’i‘^  scasori  is  likely  to  divert  the  hia-Alaska  boundary,  according  to; 
•ising  if  an  announcement  Avere  Rai'inors  attent  ion  1"  Avheat  next  1  information  received  by  The  Finan- j 


L*  H  bl 


forthcoming  before  long  regarding  a 
consolidation  that  Avill  bo  prelimin¬ 
ary  to  a  more  comprehensive  mer¬ 
ging  of  interests. 

Important  Contract 
Shawinigan  Subsidiary 


spring,  although  tlie  latter  quota-  ciai  Times.  j 

tions  are  not  at  all  alluring.  Whciit  |  Ineorporalinn  of  the  Portland  ('a- ' 
however,  advanced  an  average  of  nal  Power  <’o..  Limited,  was  tliej 
eight  cents  last  veek,  Avith  the  | 'first  step  taken  to  carry  out  the 
world  market  generally  becoming  proposals.  It  Is  understood  that  tlie ' 


more  receptive. 

Measure  of  Satisfaction, 


power  permit  has  already  been 
granted  by  the  federal  power  eom- 


The  Shawinigan  Stainless  Steel  I'.cf  n-  . 

and  Alloys.  I.imited.  controlled  by 


Some  measure  of  satisfaction  was  missoin.  The  initial  installation 
apparent  as  a  result  of  the  North-  "  •11  ho  10,000  h.p.,  on  the  west  side ! 
west  Grain  Dealers  .Association's  cs-  of  Portland  Canal,  about  12  miles' 
tiniate  of  the  crop  last  week.  West- 1  south  of  the  town  of  Hyder.  The! 


^4 


CANADIANS  dwell  in  cicctrici* 
(y’s  veritable  realm  . . .  Cities, 
(owns,  and  villages  are  illumined  in 
•  manner  unknown  In  the  old 
world  ...  In  the  home  at  the  (urn  of 
a  switch  comes  light,  heaE'enteitain* 
ment,  and  e  tireless  servant  of  infinite 
capacity . , .  Every  phase  of  industrial 
activity  reflects  the  benefits  and  econ* 
omiesof  hydro-power .  . .  And 
steadily  the  force  from  the  water-fall 
continues  to  widen  the  scope  of  its 
service  to  the  Canadian  people.' 


We  Recommend  for  Investment 

CANADA  NORTHERN  POWER  CORPORATION 

5%  Collateral  Trust  Bonds.  Due  1953 
At  96  to  yield  over  5.30% 


^NESBITT,  THOMSON  £?  COMPANY 

LIMITED 

355  St.  James  St.  West,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton 
'  London.  Ont.  Winnipeg  Saskatoon  Victoria  Vancouver 


Shawinigau  Cliemieals,  Limited,  the  'at  389.769.9.00  bushels  whirt 

firs  foundry  in  (  anada  to  con  lue  !,  eonsiderably  higher  than  all  of 
Itself  exelusuelj  to  the  manulac-  authoritative  computations  thus 
tiirc  of  alloy  steel  eastings  of  all  ■ 
descriptions,  has  lieen.  it  is  stated 

officially,  licensed  by  the  Krupp.  Ni-  — — — — — — — — 

rosfi  i’oiiipany  to  man.ufacturc  KA  2 

and  KA  4,  Krupp  alloys,  under  ’’ 

Krupp  supervision.  v  a  C  f  f 

Producing  stainless  steel  and  illVCSt  ^8lCly 

similar  products  for  the  needs  of  the  ' 

parent  company  and  its  subsidiaries.  « 

as  Avell  as  for  the  paper  mills  of  the  (j^vernment  and  r 

district  in  whicli  it  is  situated.  Vide  the  lOUndatl 

Shawinigan  Stainless  Steel  and  Al-  baJanced  list  of  h( 

loys,  Limited,  is  a  potential  large  lYlore  attractive  CUl 

consumer  of  power. 


ern  Canada's  Avheat  iirodiiction  was  1  electric  power  lines  will  carry  pnw- ; 
placed  at  389.769,9.00  bushels  Avhich  ,  er  to  Hyder  and  Stewart,  up  the' 
is  eonsiderably  higher  than  all  of  1  Salmon  and  Bear  rivers  and  down, 
the  authoritative  computations  thus  I  the  east  side  of  the  canai.  ' 


REVOLT  IN  BRAZIL 
CLOSELY  WATCHED 
BY  MARKETS  HERE: 

With  the  Insurrection  Gaining 
Ground,  Outcome  of  Vital 
Importance  to  Canadisms 

TRACTION  CO.  AFFECTED.  | 

Declining  Exchange  and  Expense 
Resulting  From  Possible  Pro¬ 
tracted  Warfare  Adverse  Fac¬ 
tors  on  Operations 

!  Canadian  and  American  investors' 

I  arc  manifesting  a  distinct  nne.isi- ; 

'  ness  In  tlie  seeiirily  of  their  invest-' 
menls  in  Brazil  as  a  result  of  re¬ 
ports  indicating  llic  spread  of  the 
j  rebellion  to  a  point  where  it  is  tak- 
!  ing  on  all  the  aspects  of  a  civil  war. 

I  The  outcome  is  of  vital  Importance 
I  inasmuch  as  American  and  Canadian 
I  investments  in  the  country,  incliid- 
i  ing  federal,  slate  and  iminicipal 
I  loans,  inaniifacturing  and  piiicic 
I  utilities  reach  huge  proportions. 

The  question  of  ftnaneing  is  per- 
I  haps  Ihe  biggest  proldeni  that  faces 
the  Brazilian  government  at  the' 
I  present  lime,  .ind  Ihe  solution  of  thr| 
problem  apparently  is  unsolved. 
With  the  downward  trend  of  themil-; 
rets  value  jeopardizing  the  stahiiily 
of  the  Repnhiic.  a  surrender  of  sta¬ 
bilization  policy  of  prcsidenl-olcct 
Dr.  .Fiilio  Prestps  and  a  dotibifiil  fu¬ 
ture  ahead  of  coffee.  Ihe  iiisiifficieni  ‘ 
cause  for  apprehensiou.  The  possi-| 
hilities  are  that  money  will  he  need- 1 
eti  to  carr.v  on  the  functions  of  j 
stale.  If  military  operations  arej 
protracted,  money  Avill  have  to  lie  I 
borrowed.  Source  of  supply  is  the 
main  difficulty,  for  foreign  eoiin- 
tries  are  tlie  least  bit  hesitant  about 
augmenting  their  investments  in  a 
country  that  is  torn  Avith  dissension. 
To  appeal  to  Ihe  Bank  of  Brazil  is 
tantamount  to  encouraging  a  re¬ 
lease  of  additional  currency.  Iriir- 
ther  inflation  is  hound  to  result 
with  ensuing  downward  influeuce  on 
the  relative  gold  values. 

Brazilian  Traction,  Light  &  Power 
Co.,  Llmifeii,  a  leader  on  Ihe  Can¬ 
adian  stock  exchange  and  a  heavy 
trading  medium  in  the  United  States. 
In  Its  market  action  during  the 
past  few  days  has  reflected  the  pre¬ 
vailing  uncertainty  with  regard  to 
the  eronomic  otitlook  in  the  repub¬ 
lic  The  eompany  is,  of  course,  seri¬ 
ously  Interested  In  the  outcome  of 
the  struggle,  a.s  earnings  are  ad¬ 
versely  affected  by  the  continued  j 
drop  In  Brazilian  currency,  even  al¬ 
though  the  difference  in  revenues 
will  affect  less  than  50  per  cent,  of 
its  properties.  The  Financial  Times 
IS  informed  that  revenue  from  the 
IraniAvay  service  operated  by  the 
company,  a  relatively  small  part  of 
(Continued  on  Page  10) 

REVENUE WbY 
MONT.JXHIBITIONj 

Profits  Up  to  End  of  August 
Over  50  Per  Cent.  Higher 
Than  Last  Year 

According  to  an  official,  the 
Montreal  Kxhibltlon  Company  earn-j 
ed  net  profits  of  $13,949  at  Ihe  end 
of  .Atigiiist,  as  against  .Approximate- 1 
ly  .$9,000  l.ast  year  for  the  same  pe- I 
riod.  Surplus  ttccount  now  stands  | 
at  $64,791.  I 

Krnest  Savard,  director,  express- 1 
ed  Iiimself  as  quite  pleased  Avillithej 
showing  of  the  Montreal  team  to] 
date.  "We  are  making  every  effiArt  ; 
to  obt.iin  a  winning  team  for  the 
popularity  of  the  players  makes  all 
the  differenee  in  the  drawing  of 
crowds  to  the  Stadium  to  witness 
the  games.” 

Revenue  from  rental  of  stores  lo- ' 
rated  in  the  Stadium  building  is  a ! 
factor  that  plays  an  important  part  j 
in  the  complete  returns  of  tlie  com- 1 
pany  to  date.  Satisfactory  rentals; 
and  attendance  at  games  and  book-: 
ings  for  special  exhibitions  augur  i 
well  for  tlie  annual  report  of  tliel' 
rompany’s  activities.  _ • 


ARCHITECTS 

BUILDING 

Ct%  First  Mortgage  Bonds 
Due  May  1,  lOl.l 

.V  first  mortgage  on  a 
mr»d#'rn  14-9tor#»y  offiro 
hulldlnpT  locRtPd  on  thf* 
southPHKt  corner  of  HAavrr 
Hnll  Hill  nnd  D.*r(’he.‘*trv 
.‘^trrpt.  Montreal.  .\.«8Pt.9  of 
over  $2,210  per  $1,000  bond. 

Price:  98  and  interest, 
to  weld  6.20  per  cent. 

MTEOB^btiNG. 
>VtlR&(jO.;  > 

- -s  ItMITFD,^'  ' 

Royal  Bank  Bldg.,  Montreal 
'Telephone:  Lancaster  0138 

Toronto  Ottawa  Hamilton 
London  Winnipeg 


NEWSPRINT  WAR 
NOW  UNDERWAY 
IN  B.  COLUMBIA 

I  Leading  Producers  Scrap  Agree- 
I  ment  and  Reach  Out  For 
More  Business 

FIGHT  DEFINITELY  ON 

Vanreros'er  BureauThe  r'lnanclal  TImea 

Vancouver.  An  entirely  new 
situation  In  the  Pacific  roast  news¬ 
print  market  h,T,s  been  brought  about 
by  the  e-stablishment  of  an  alliance 
between  Powell  River  Company  and 
the  distributing  house  of  Blake  Mof- 
fitt  &  Towne,  which  has  more  than 
a  seoro  of  branches  in  the  Pacific 
states. 

Coincident  with  this  new  alignment 
comes  the  announcement  by  Powell 
River  Company  that  it  has  fixed  a 
new  base  price  of  $58  a  ton.  as  com¬ 
pared  Avlth  $63,50  previously  effec¬ 
tive. 

This  price  was  promptly  met  by 
the  Crown  Zellerbach  Corporation, 
which  Is  the  other  largo  newsprint 
factor  on  the  roast. 

In  the  past  there  has  been  a  sort 
of  unofficial  agreement  between 
Powoll  River  and  Crown  Zellerbach 
under  the  terras  of  whieh  Poweil 
River  confined  itself  to  the  offshore 
market,  British  Columbia  and  a  few 
large  newspapers  in  Washington  and 
California.  The  general  field  was 
left  almost  entirely  to  Crown  Zel’.er- 
bach. 

Now.  hoAvever.  Powell  River  Com. 
pany  is  definitely  in  the  fight  for 
more  business  all  along  the  Pacific 
coast.  The  company  plans  an  ag¬ 
gressive  sales  campaign  through  the 
agency  of  Blake  Moffitt  &  Towne  .md 
an  intoro.sting  ronipetitioii  seems 
likely  to  materialize. 

Powell  River  Company,  with  a 
daily  capacity  of  650  tons,  has  the 
largest  single  mill  on  the  coast, 
althoiigli  the  combined  capacity  of 
the  Crown  Zellerbach  plants,  includ¬ 
ing  their  t'anadian  subsidiary.  Paci¬ 
fic  Mills,  is  about  lOO  ions  more  a 
day.  Powell  River,  although  oper¬ 
ating  entirely  in  Canadian  territory, 
is  controlled  tiy  Minneapolis  capital¬ 
ists.  Crown  ZellerlAach  headquarters 
are  at  San  Francisco. 

Manitoba  Plant  For 
Dom.  Tar  Company 

Dpenin.g  of  a  new  plant,  equipped 
wiili  tlie  latest  imiehinery  for  manu¬ 
facturing  tarred  iiaper,  saturated 
sheeting  and  rewinding  dried  felts 
and  sheetings  is  announced  by  the 
Dominion  Tar  and  Chemical  Com- 
Iiany,  lamitcd,  :it  SI.  Boniface. 
Manitoba.  The  Alexander  Murray 
Company.  Limited,  a  subsidiary,  will 
act  as  selling  agents. 


Westinghouse  Gets  Big 
i^eau^arnois  Order 

j  Construction  of  seven  power  trans- 
I  formers  by  the  Canadian  Westing- 
j  hou.se  Company^  for  flie  new  power 
:  development  al  Beanbarnois  entails 
i  45,000  man  days  for  Canadian  labor, 

I  Ihe  equivalent  of  one  full  year's  la- 
I  hor  for  a  staff  of  166  workmen,  ox- 
:  elusive  of  engineering  and  supervi- 
j  sinn  staffs. 

i  Four  of  these  transformers  are 
i  the  largest  single  phase  transforni- 
i  ers  cA-er  manufaetiii  cd  in  thPAvorltl,  | 
having  a  weight  of  410,000  pounds.! 
I  They  are  designed  to  handle  33.400 
I  li.p..  single  phase,  at  220,000  volts.  25 
iCAcle.s.  The  other  three  Iransform- 
I  ers  are  earh  53  000  h.p,  110,000  volt, 
i  designed  for  60  ryele,  three  phase. 


Invest  Safely 

(^kivemment  and  municipal  bonds  pro- 
vide  the  foundation  for  every  well 
balanced  list  of  holdings.  Among  the 
more  attractive  current  offerings  are: 

Province  of  Saskatchewan 

4*/'^%  Bonds — due  1955 

Price:  100  and  interest,  yielding  4.50% 

Montreal  Metropolitan  Commission 

4 1,4%  Bonds — due  1962 

Price:  100  and  interest,  yielding  4,50% 

Detailed  information  Avill  be 
furnished  upon  request. 

Gundy  &  Company 

Limited 

S60  St.  James  r>t. — Montreal — Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Repina  Calgary  'Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  £lng. 


DOMINION  OF  CANADA 

Thirty- Year  47S  Gold  Bonds 


Dated  October  I,  19.10 


Due  October  I,  1960 


Index  on  Back  Page 


Not  redeemable  before  October  1,  1950 

Interest  payalile  October  1  and  April  1. 
Principal  and  interest  payable  in  United 
States  gold.  Uoupon  Bonds,  denomina¬ 
tion  $1,000,  rcgisterable  as  to  principal. 

Price:  95 '4  and  Interest,  to  yield  4.28^o 

Drscriplire  circular  on  rrqnc.'il. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArhour  3121 

• 

Offices  in  principal  cities  throughout  Canada* 


The  financial  times,  montreau  October  lo,  1930 


PERFECTLY  ADAPTED  TO 
LOCAL  CONDITIONS 

The  of  Montreal  has  a  provjnrial  and  local 

organization  which  provides  a  personnel  and  service 
perfectly  adapted  to.  local  conditions. 

No  matter  how  large  or  how  small  a  customer’s  trans- 
actions  may  be,  he  will  always  find  the  service  of  the 
Bank  of  Montreal  fully  responsive  to  his  needs. 


BANK  OF 
MONTREAL 

Established  Jl8l7 

“  Total  Assets  In  ercesfl  of 

$800,000,000 


Office 

MootreeJ 


I  //>' 


// 


3  i/*s 


Remitting 

Money 

We  sell  drafts,  money  orders 
and  cable  remittances  on  all 
parts  of  the  world — at  low¬ 
est  rates. 

Quick  serv'ice  at  all  branches. 

THE 

DOMINION 

BANK 

Established  1871 


htonches  in  F^ndon,  Engfand 
and  .Vcu'  I’oril: 


National  Steel  Car 


Corporation 


Limited 


Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
Automobile  Chassis  Frames  and  Parts 
—  Steel  Pressings  —  Forgings  —  Drop 
Forgings  —  “National  "  Motor  Trucks. 

HAMILTON,  ONTARIO,  CANADA 


i  Kinff  Street  IVest, 
TO  ROMO,  OM. 


021  St.  .Tames  Street, 
310MREAL,  QUE. 


Wm.  St.  Pierre  Limited 

Gentlemen' s  Tailors 

Suite  1-0,  ttli  riunr,  treRileliie  &  Rlaek  Riiilding 
1434  St.  Catherine  Street  West 

I'.rlwf’r'ii  lli.Bhnp  and  Mackay 

Tel.  uptown  1495.  Montreal 


iM 


I  FfieHeartofa 

GOOD 

COCKTAIL- 


Grnsa 

Kxpensea 


MAMTODA  POWEH. 

1330  1923  Tnc. 

$112,760  $105,240  $7,520 

a  22.168  24.612  •  2.444 


’N.  B.  TELEPHONE  1 1 \Puhlic  Utility  Earnings] 

ADVOCATES  WIDER  ..a».to.a  r.»E„. 

STOCK  CIRCULATON;^:  •Irlb 

n  '  .  11  o  •  •  I  Net  $  90,592  $  80,628 

r'roposes  to  Have  Pnnapal  Cus-  Eight  Mns.  md. 

tomers  As  Chief  Owners —  Grois*'  ^**^~$3os,3is  $853,315 

Shareholders'  Idea  Expenses  137.990  194.312 

-  Net  $710,328  $653,603 

HAVE  DEVISED  PLAN  — Decrease 

, - ,  .  WlSrXIPEG  ELECTRIC. 

Intention  is  to  Distribute  in  August—  1330  ir29 


Net  $  90,592  $  80,628  $  9,964 

Eight  Mns.  end. 

Aug.  31st— 

Gross  $908,318  $853,315  $55,003 

Expenses  137.990  194.312  3.678 


* — Decrease 


197.990  194.312  3.678 

'$710,928  $659,603  $51,325  1 


{SHAREHOLDERS  TO 
RECEIVE  INTERIM 
PAYMENT  OF  $50 

Constitutes  First  Capital  Pay¬ 
ment  on  Stock  of  Dom.  Power  j 
&  Transmission  | 

HNAL  BY^PWL,  1932  | 


Blocks  of  50  Shares — Idea  is  Gross 
to  Retain  Control  of  Company  E^^pensea 
Within  the  Province  N>t 


$445,908  $  494.642  $  48,7.34 
360.419  369.970  9.5.51 


Within  the  Province  Net  $  5,5.453  $  124,6.2  $  SS.iS.l  pa.vmmt  of  .$.50  a  sliare  on  account 

-  -  -  -  Aug.  ^"i—  capital  paismonf.  In  making  tJiis 

Unrlttrae  Diirenii  The  Flnnnrlnl  Times  Gross  '  $4,171  625  $4,340,026  $168,401  a nnoiincemont  Goorgo  Tl.  Foarman. 

.Saint  .Tohn,  N.Tl.  .A  wider  dlatri-  Expenses  3.04S,6S3  3,052. 84  1  34.158  fj„3l  pgv- 


!  Toronto  Bureau  The  Ftnonelal  Ttmes 

Inc.  I  Toronto.  —  Fommon  stockholders 
$*48  7,34 1  of  Donitnion  Power  and  Trans- 
sis.Hl  I  mission  I  'ompany  on  and  after  Oc- 
- — — ^jtoher  15.  will  receive  an  interim 
$  39,1  S.3  I  pyy„.,p,^f  pf  yr.f)  y  sliace  oTi  account 
Of  capital  pahP'ppt.  fn  making  tJiis| 


JAMAICA  riBLIC  SFRVICr. 


Augu.st — 

I  Gros,.>  earntngs 
Net  earnings  . 


Gro.js  earning'. 


hiition  rif  its  .'itock  throughout  .New  ^  „T5  .c-  ....  ... 

P.nip:.wlrk  with  more  users  of  the  1S.j  $1..  .-  . 

cnrnpany'.s  service  on  its  hook.o  as  _ _ _ 

.'  fockholder.s  is  being  advocated  h.v  JAMAICA  PI  BLIC  SFRVIcr. 
'the  New  Rrunswirk  Telephone  Com-  1930  1323 

:  pany,  the  purpose  of  which  is  to  Augu.at — 

?  have  its  principal  customers  as  its  o?n  *  -VAl 

;  chief  owner.s.  7he  ronipan.v  states  Surp.  afier^.  hargra  i  15i32;(  ]7!21; 

that  a  plan  has  been  devised  where-  12  mnnth.s  ending 
by  between  IS. non  and  2h.onn  shares  ^ 

'in  the  rompany  are  to  be  distribut-  Grn..s  earning . $8i6.S5n  irtEtRi 

ed.  in  blocks  of  fifty  each  to  citizens  Net  eaerning.s  ..  ..  3.31.535  3iis,2tl 

I  of  New  Ttrunswick  who  are  cu.sfom-  Surp.  after  .-ha rges  ..  248.733  231.107 

.  ers  of  the  company  but  not  share-  £  ^teHiTg  Yt  ^tfe'V'ate'' of'ri.'s'G  2-3 ’’tu 
holders.  The  company  further  points  tlie  £1. 

(  out  that  this  i.s  not  in  any  .sense  an  - - - — - 

effort  on  the  part  of  the  rompany.  IfT/^lfriT'  nAII/pn 
'  iiut  has  been  worked  out  and  direct-  /1|JI|I|N|  rllWnn 
,  crl  through  the  co-operation  of  the  I  VTTIJII 

.  ituyger  .shareholders  who  are  using  AIITDITT  Oli^UCD 

.local  brokers  to  place  this  block  of  IJI  H|l]H|fK 

j  .stock  with  customers  of  the  com- 

I  pany.  . , - -  ^  • 

To-day  there  are  some  3.000  names  Power  Corporation  Units  Pro- 
on  the  company’s  books  as  share-  duced  Total  of  136,372,181 
:  holder.s.  widely  representative  of  •  ,  •  p-  ■_ j 

'  New  Brunswick,  in  general,  and  the  K.w.n.  in  r  ri  a 

,  .^i^Pnny  believes  that  Its  nPPeal  to  Aggregate  output  of  the,  various 
i  ’customer  ownership’  ^en  the  e„mpanies  in  which  Power  Corpora- 
^  means  wnereby  it  has  attained  its  ^  interested  was 

present  position  and  financial  stabil-  „_||  ^  .  .  .  ,  •  *  *  i 

,  T*  •  *1  ♦  *1  o*  maintained  in  August,  accord- 

It.v.  Tt  is  pointed  out  that  the  pres-  .  nf  ,ho  cov-m  ,nm. 


Tits  abnvc  figures  onvei-fer 
C  Sterling  at  Itie  rate  of  .$1.86 
the  £1. 


AUGUST  POWER 
OUTPUT  HIGHER 


duced  Total  of  136,372,181 
k.w.h.  in  Period 


'ent  list  of  ‘shareholders  includes  at  «tatements  of  the  seven  com-  of  the  rompany  as  consideration  for 

least  one  member  of  practically  certain  services  to  be  performed  hy 

every  imnortant  firm  doing  business  to  136.514.4(6  k.w.h..  as  bankers  .and  others  In  connection 

in  this  rrovince  and  almost  ^''nd  m'k  with  the  proposed  extension  of  the 

every  parish,  village,  town,  and  city  6  ^.w^h.  m  June,  radial  railway  to  Toronto.  These 

is  rcni'pscnti’d  fn  the  list  British  Columbia  Power  Corporation,  services  tvere  never  performed,  no 

'  The  stock  is  being  offered  at  the  increased  its  figure  in  July  dividends  were  paid  on  the  said 

prevailing  market  pr!ce  and  is  being  recorded  a  further  in-  shares  and  the  shares  delivered  to 

:  iistributed  with  the  co-operation  of  August  of  approximately  8  the  company  for  cancellation  The 

i  local  brokerage  companies  and  the  innipeg  Electric  Com-  surplus  after  paying  off  bonds,  pre- 

Maritime  Trust  Company  and  pros-  which  also  recorded  a  higher  ferred  stock,  charges,  costs,  expen- 

'  pective  customers  are  being  notified  <p  July,  shows  a  further  in-  ses,  etc.,  will  be  distributed  among 

bv  letter  of  the  proposition  the  PPPuieut  of  every  7  per  cent  Canada  Gfl.OOO  shares  of  the  ordinary  stock. 

'  st:^k  being  available  to  the’  first  Power  Corporation,  similar-  The  estimate  of  $70  a  share  to  be 

I  comers  'This  letter  is  signed  by  J.  showing  rising  figures  In  the  pre-  paid  takes  into  consideration  the 
■  .M.  Robinson  &  Sons,  the  Eastern  '^’“us  two  months,  added  over  3  per  cancellation  of  these  shares. 
Securities,  the  Royal  Securities,  T.  *o  this  in  August.  Gratifying  -  -  j 

M.  Bell  &  Co.,  and  W.  C.  Pitfield  &  ]  iucrement-s  are  also  shown  by  East  PoWCr  Annual 

Companv,  and  points  out  that  the  Kootenay  Power  Company  and  North-  Maafiriw  Rmitirifi 

offer  is  being  made  for  the  purpose  ern  British  Columbia  Power  Com-  Meeting  KOUlinc 

;  06  having  as  many  possible  sub- '  Pany.  Following  is  complete  state-  - — — 

!  scriber,  of  the  comp.by.  Jbetebol,.-  »»>  tor  August:-  ^  ^  ^  - 

j  ers  and  also  to  Southern  Canada .  12,658.397  general  meeting  of  British  Columbia 

bution  of  the  company  s  stock.  Ihe  canad.a  Northern .  30,855.520  Power  Cornoratlon  IJmited  held  in 

:  subscriptions  are  being  pooled  and  East  Kootenay .  7,i 3,3.000  ^ 

,  Ji  J  1.  xfn*»;^«*vaA  T'T-iiet  B  O.  PowCT  ^7  fiO.?  fi44  VtlDCOUVcr  W3.S  rOUlluC  in  CiJctiaU 

,  handled  by  the  -Maritiine  T  u  ^  j.„rthern  B.  C,  .’.  "  ’727;720  ter,  George  Kidd,  the  chairman  of 

:  the  closing  date  being  fixed  for  Oc  Winnipeg  Electric . 15,6S9,900  the  board  of  directors,  was  in  the 


;  tober  15th. 

i  The  local  press.  In  reporting  this 
'  offer,  says  it  is  known  that  efforts 
!  have  been  made  by  outside  interests 
I  to  acquire  control  of  the  New 
!  Brunswick  Telephone  Company,  but 
!  without  success,  adding:  “In  recent 
j  years,  the  owners  felt  the  people  cf 
I  the  Maritime  Provinces  had  seen 
I  outside  control  of  local  institutions 
result  in  policies  in  which  local  in¬ 
terests  were  thrust  aside,  with  the 
result  that  New  Brunswick  institu¬ 
tions  have  closed  their  doors,  or 
their  usefulness  as  a  community  as¬ 
set  has  been  seriously  impaired.  The 


Manitoba  Power..  ..  ..  ..  31. 684.000 
136,372,181 

SEVERAL  FACTORS 
ENTER  SITUATION 

’Peg  Electric  Official  Suggests 
Means  to  Rehabilitate 
Railway  Utility 

Relief  from  paving  charges,  the 


chair. 

Copies  of  the  annual  report  of  the 
directors,  accompanying  statements, 
and  the  auditors’  report  thereon, 
having  been  sent  to  all  Class  “B” 
shareholders,  were  taken  as  read 
and  unanimously  received,  adopted. 

The  following  directors  were 
elected  for  the  ensuing  year:  Hon. 
Sir  F.  S.  Barnard,  K.C.M.G.;  C.  E. 
Calder,  J.  Davidson.  S.  Godin.  Jr.,  A. 
T.  Goward.  J.  H.  Gundy.  Andrew  P. 
Holt.  Sir  Herbert  S.  Holt.  George 
Kidd,  W.  G.  Murrin.  A.  J.  Nesbitt,  Rt. 
Hon.  Viscount  Rothermere,  P.  A. 


nperstme  under  the  tempc 
agrrptTirnt  with  the  city  for  an 


on  what,  basis  future  operations  of 
the  company  will  be  carried  on.  He 
felt,  however,  that  the  verdict  would 


I  Alcoa  Power  Plant 

To  Be  Completed  Soon 

Quebec.  —  The  initial  power  plant 
I  of  the  Alcoa  Power  Company  at 
I  Chute-a-Caron  on  the  Saguenay 
River,  which  attracted  xvide  attention 
in  engineering  circles  last  summer 


I  set  has  been  senousiy  impairea.  1  ne  neiiei  irora  paving  cnarges,  me]----  .  i-.nup  Wilson  -nid 

I  City  of  Saint  John,  at  the  present !  city  percentage  on  gross  revenues,  j  Tbot^son,  IN  J.  Liake  MUson  aud 

^  time,  is  faced  with  the  loss  of  twoj  reduction  in  service  tv’here  traffic  is  I  -'•  _ 

■  !  industries  controlled  by  outside  cap- ■  light,  and  a  sound  fare  structure  j  D1  » 

'  j  ilal  which  will  result  in  several  hun-  are  means  suggested  to  the  .Munici- j  Alcoa  PoWCr  riant 

i  dred  persons  being  thrown  out  of  pal  and  Public  Utility  Board  of  Yq  Qg  Completed  Soon 

'  employment.’’  Winnipeg  by  W.  P.  Blodgett,  vice-  _ ^ 

' - prCBldenl  «[  the  Wlnnlpee  Electric  _  Tpe  m'ltlal  power  plant 

WATER  SHORTAGE  E,”  •“  ’'r’th?Ti,“; 

lailway  utility.  River,  which  attracted  xvide  attention 

UAMDUDC  ATTIVITV  !  fn  engineering  circles  bust  summer 

HAmrtKd  AlllVIll  ',\’|ch  rwereT,  rfper  hhellak 

wtjicn  represents  iA  per  j^ropped  into  the  bed  of  the  Sa- 

-■  T- - revenue  The  average  guenay,  blocking  the  channel  in  the 

’Peg  Electric  Experiencing  Diffl-  |  taxes  paid  by  Canadian  electric  cour.so  of  a  few  seconds,  wiill  prob- 
I  cultv  in  Power  Development  I  railwajs  is  about  3  per  cent.  In  .],p  completed  early  next  spring 
F3..»  n«>^cTr>n  I  transportation  revenue  per  car  recording  to  information  received. 

— rinai  rare  uecision  .,I„J  ^US  mile  of  the  Winnipeg  Elec-  vvifh  a  head  of  approximately  180 

• - -  !  trie  was  33.46  cent.s,  and  in  1028  fpp(  thp  first  4  hiitc-.a-Caron  power 

Tn  an  interview  with  'I'hn  Finan- ;  32.1 4.  This  later  figure  compared  p|j,nt  w  ill  produce  an  average  of 
cial  ’l  imes,  A.  .1.  Nesbitt,  head  of  Ihe^  wits  48.53  cents  in  Toronto  and  260. OOO  horsepower  which  will  he 
Nesbitt-Tliom.^nti  A-  Power  Corpora- j  4fi, 14  cents  in  Montreal.  The  net  generated  by  four  turbines,  each  unit 
tion  inleiests,  on  bis  return  from  a  |  earnings  for  1028  per  car  and  bus  developing  65,000  horsepower.  W’hile 
trifi  to  llie  roast  staled  he  knew  of;  mj|p  ^vas  3.52  rents  for  Winnipeg  .some  of  the  electric  energy  may  be 
no  special  development  in  connection  ;  FUectric  as  compared  with  18.12  placed  on  the  market,  it  i.s  believed 
with  Winnipeg  Elertric  I'o.  fo  ac- i  rents  for  Toronto  and  16.90  cents  for  tf,p  great  hulk  5viH  he  utilized  by  the 
coiinl  for  Ihe  recent  decline  in  the ;  .Montreal.  Aliiniiniiiu  Company  of  Canada  at  its 

atock.  I  Based  on  figures  supplied  by  114  Ar\id,".  plant. 

The.  company  was  experiencing!  street  railwa.v  enmpanies  in  a  pe-  —  - - 

some  rlifficiilty  due  to  shortage  of  riod  fmm  1006  to  1020,  Ihe^average  NcW  Industrial 

water  t'ni  ii.s  power  development,  but  '  operating  expenses  per  ear  mile  was  .  C  J**  U 

beyond  this  there  was  nothing  new  i  :{ii  rents,  with  an  operating  revenue  Plants  ror  ijranby 

in  the  situation,  said  Mr.  Nesbitt.  On  of  4n  rent.s.  Tn  the  ease  of  Winni-  Two  new  lartories  are  going  tip  in 
ibe  other  hand,  as  is  well-known,  |  peg  Elertric  the,  figures  showed  a  Granby.  Qiie.  The  I  ’arl  Stohn  Com- 
Winnipeg  Eiretrir  Railway  is  now  j  revenue  of  34  cents  per  mile  with  pany,  manufacturers  of  real  silk, 
operating  under  the  temporary  j  expenses  of  2714  rents,  or  a  net  re-  p;)vp  been  located  in  the  Que- 

agreement  with  the  rity  for  an  in-  i  ventie  of  only  6*4  cents  as  eompared  her  town  for  the  past  two  years,  will 
creased  fare  srbediile.  The  matter  ■  with  a  10  rents  average  for  other  break  grotind  next  week  for  a  fae- 
is  now  in  the  hands  of  the  utilities  companies.  The  average  fares  in  the  fory  three  times  the  size  of  their 
commission,  and  until  iheir  decision  ignited  States,  it  was  stated,  are  present  plant.  Forty-two  looms  will 
i.s  handed  down  it  will  not  he  known  higher  than  prevail  in  Canada.  ]  be  added  to  increase  capacity.  Up  to 

on  what,  basis  future  operations  of  - — - —  j  now.  around  75  employees  have  been 

the  company  will  be  carried  on.  He  OTT,4IV.\’S  P0PrU\TI0\  GAINS,  |  af  work;  when  the  new  factory  is 
felt,  however,  that  the  verdict  would  Ottawa.  -  Ottawa’s  populaficn  in- 1  complete,  the  payroll  will  total 
be  favorable  to  the  railway  system,  creased  by  1.836  persons  during  the  j  about  400. 

as  it  i.s  recognized  tinder  existing  last  year  to  reach  a,  total  of  127,33?,  The  Granby  Elastic  Web  Company, 

conditions  an  adeqiiafe  return  is  ne-  according  to  the  Board  of  Control,  one  of  the  tow-n’s  older  industries,  is 
ressar.v  if  the  rompany  is  to  be  able  The,  assessment  this  year  on  real  preparing  Immediately  to  double,  its 
to  continue  furnishing  the  city  with  property,  business  and  inrome  was  output,  and  when  the  additional 
proper  transportation  facilities.  shown  at  $159,243,271,  an  increase  of  buildings  are  up,  the  personnel  will 

Regarding  reports  of  negotiations  $4,917,758  over  the  previous  year.  he  inrreased  to  around  200. 

for  the  acquisition  hy  the  city  of - - — - 

Winnipeg  of  the  electric  railway  svs-  n.  • 

I™' ^  Decline  as  , 

Domestic  Consumption  Increases 

tinning  his  trip  to  the  coast,  where  * - - — 

he  visited  the  difTercnt  iinderlakings  The  use  of  eleefrieify  in  the  Am- 1  In  lOIS,  aecording  to  this  state- 

in  which  Power  Corporation  i.s  in-  eriean  home  is  steadily  on  the  in-  ff’"'-  ^he  average  household  in  the 

teresied.  .  .....  .  ....  ..  I’niled  States  used  272  kilowatt- 


liniim  Company  of  Canada  at  its 


Electricity  Rates  Decline  as 

Domestic  Consumption  Increases 


The  use  of  eleefrieify  in  the  Am-  In  lOIS,  aecording  to  this  state- 
erican  home  is  steadily  on  the  in-  ff"'.  ^he  average  household  in  the 
,  .,  .  Cniled  States  used  272  kilowatt- 

eroasc  and  as  it  inerea.ses  the  aver-  j,  3 

age  domestic  rale  decreases.  The  av-  cents  per  ‘kilowatt-hour.  By  1024 


ELEfTKD  DIREfTOR. 


era?:e  domestic  electric  rate  has  this  avera^je  household  was  using 
At  a  meeting  of  the  board  of  di-  gone  down  more  than  25  per  cent,  annually  378  kilowatt-lunirs  .and  in 

rectors  of  Canadian  Canners  Limit-  even  since  1918,  during  wdiich  pe-  1028  this  had  increased  to  459  kilo- 

ed  held  at  the  head  office  of  the  riod  the  cost  of  living  has  heavily, in-  watt-hours  hut  by  this  time  was  only 
company,  'ruesday,  September  30th,  creased.  Going  back  fo  1913,  the  paying  a  rate  of  6.55  cents  per  kllo- 

Alexander  Eeitch  was  appointed  a  average  domestic  electric  rate  has  watt  hour.  This  reduction  in  rates 

director,  filling  the  vacancy  caused  decreased  some  30  per  cent.,  while  wa.s  accomplished  in  spite  of  tlic 
through  the  death  of  J.  J.  .Nairn.  the  general  cost  of  living  has  in-  fact  that  the  cost  of  living  and  the 
Mr.  Eeitch  has  been  with  the  com-  creased  70  per  cent.  cost  of  all  items  entering  into  Ihe 

pany  for  over  a  quarter  of  a  cen-  Increased  domestic  consumption  of  construction  and  operation  of  utility 
tury  and  was  one  time  manager  of  electrical  energy  during  1929  was  service  had  steadily  increased  dur- 
the  Burlington  Canning  Company,  attended  by  an  average  decrease  in  ing  the  same  ten-year  period.  In 
Burlington.  He  was  later  transferred  the  cost  per  unit,  according  to  a  1929  the  average  American  home 
to  the  head  office  and  for  the  past  statement  issued  by  the  Statistical  j  used  more  than  500  kilowatt  hours 
few  years  has  been  supervisor  of  Research  Department  of  the  Na-  and  paid  an  average  price  of  6.2 
subsidiaries.  tional  Electric  Eight  Assyciaiton.  ‘  cents  per  kilowatt-hour. 


through  the  death  of  J.  J.  .Nairn. 

Mr.  Eeitch  has  been  with  the  com¬ 
pany  for  over  a  quarter  of  a  ten- 


For  Nearly  100  Years 


this  Bank  has  been  serving  in¬ 
dustry  and  helping  to  extend  the 
commerce  of  our  country.  En¬ 
quiries  are  invited  from  those 
considering  the  formation  of  a 
new  bariking  connection. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Our  Montreal  Branch 


1  257  lS.j  $13  4,243  mept  ran  not  be  expected  before 
April  I.  1932.  and  repeats  the  pre- 
■ —  vinii.ti  estimate  that  the  assets  'will 

C  SFRVicr.  realize  approximatelx'  $70  per  share 
1930  1323  fr)r  flie  common  stockholders.  Pay- 

$  68  FS  $  63  831  menf  of  $100  per  share  to  the  7  per 

25!37n  2.8,584  rent,  preference  shareholders  was 

15,32;(  17,217  made  Ortnber  1st. 

The  ordinary  shareholders  are 

1330  1323  advised  to  send  their  certificates  to 

$816,850  $7  4  1,422  the  Natio'nai  Trust  Fompany.  Ham- 
MS  723  "G  1^07  On  payment  of  the  $50  the 


Ideal  Conditions  for 
Industries 


The  ahnvp  f'Ciire's’  ronverterf  ' frmn  certificates  will  be  stamped  with  nn- 
£  Sterling  at  itie  rate  of  $4,86  2-3  to  tire  and  returned. 

Mr.  Fearman  points  out  that  un- 
-  "’f’  agreement  between  the  eom- 

Alll  ll\T  PIIWh  K  Hydro-Electric  Power 

nUuUOl  TwTfljIl  I 'oiriniissinn,  the  commission  retains 

$500,000  debentures,  part  rnnsidera- 

ftFITPlIT 

vUIl  Ul  lllUllljll  as  security  for  f-he  performance  hy 

. . .  the  company  of  certain  covenants 

Power  Corporation  Units  Pro’-  contained  in  the  said  agreement,  and 
J  J  T  1  I  £  IOC  OOO  iai  os  the  company  must  retain  ample 

duced  total  ot  ldb,J7^,l»l  moneys  or  sccnritlcs  fo  retire  the 

k,w.h.  in  Period  bonds  of  Dominion  Power  falling 

due  April  4.  1932,  final  pax-ment  ran-  ' 
Aggregate  output  of  the  various  pot  he  e'xpcrted  hy  shareholders  be- 1 ' 
companies  in  which  Power  Corpora-  fore  .April.  1032. 

lion  of  Canada  is  interested  was  T?1gbt  thousand  of  the  ordinary 

well  maintained  in  .August,  accord-  .shares  were  issued  at  the  formation 


Tn4iiSlHal  Deparlmfm 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


MO  tilgli  taxes,  blxli  labor  rates.  Mtib  i 
labor  turnover  and  power  problema,  tn  I 
tbe  riaatern  Townships  of  l^aebec. 

Freedom  to  expand  on  ample  sites.  80  i 
new  Indiistiies  have  chnsen  this  terrltorp  ' 
wllbin  the  lost  few  years. 


F all  informatinn  refarilng  laler  tatts,  sites,  ets, 
tladly  sent  on  requett. 


In  the  Southern  Canada  Power 
Industrial  Area 


CREATE  MORE  JOBS 

BY  SPECIFYING 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
labour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limited 

W'ORKS  I 

HAMILTON.  TORONTO,  MOXTREAI,,  LACHIXE,  BRANTFORD, 
GAJTAXOQCE,  LONDON. 


Dominion  Textile  Co  ■>f  Limited 

- montreai _ _ 

Manufacturinz 

PRUE  PRODUCTS 

which  include 

All  TJnes  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  I’lllow  Cottons,  Longoloths,  Cambrics,  Ducks, 

R.igs,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yarns,  Blankets,  Rugs,  Twines,  Sarrow 
Fabrics  aud  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DONMION  BRIDGE  CO. 


LIMITED 


Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HE-\B  OFFICE  AXB  tVORES: 

I.achine  I.ocks,  P.Q. 
r.  0.  Address,  .Montreal,  P.Q. 


BRAX'H  OFFICE  A>*f)  WORKS; 
Toroiitn.  Ottawa, 
aud  Winnipeg, 


Sales  Ofi'ices:  Alontreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vancouver. 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUkT  STB.  MARIE,  Canadaa 


Ceneraf  Salat 
Office  t 
MONTREAL; 
7cC  Cuiada  Cemen! 
BuiltUnj 


Branch  Offices 
TORONTO: 

1206  Northern  Ontarli 


Consolidated  Ob  Sand  &  Gravel  Company 


LIMITED  1 


BRICK  CORE  C  A  MTV  CONCRETE 
MOULDING  O 1 IJ  ASPHALT  PLASTER 


CONCRETE 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que* 


THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  10,  1930 


Government,  Municipal  Bonds 
and 

Ck)ri>oration  Securities 

Rusiness  Established  1901 


Wswliasl,  240  St.  JsniM  St.  Watt 
•  QimOm,  71  St.  Mar  St. 


RENE-T,  LECLERC, 

Inc.  . 


OTTAWA  FACING 
HEAVY  PROGRAM 
OF  REFINANCING 

Issue  of  $100,000,000  in  New 
York  This  Week  Simple 
Matter 

FOUR  LOANS  IN  4  YEARS  ■ 

Asrsresrate  of  $1,055,562,956 
Falls  Due  by  1934,  Represent*  i 
ing  About  Half  Che  Net  Debt 
of  Dominion  ! 


Trust  Company  Executive !  NO  EVIDENCE  OF 

FADING  INTEREST 
IN  BOND  MARKET 


“Profit  and  Loss” 

Your  dependents  gain  by  prompt  action  —  they 
^lose  by  your  delay! 

Act  now  —  have  your  Will  prepared. 

-  CONSULT  US  - 

Administration  and  Trust 
Company 

(Socilte  d 'Administration  et  de  Fiducic^ 

ADMINISTRATORS  A^D  T’^"’.STEE5 

Established  1902 


i 


Special  Correiipondence.  i 

i  Ottawa.  —  The  heavy  and  rapid 
I  oversubscription  of  the  ?100,000,000 
Canadian  Government  30  year  4  per 
cent,  gold  bond  issue  floated  in  the 
I  New  York  market  was  entirely  e.\- 

I  pected  here.  Canadian  Government '  yreius  on  oonas  luey  purenaseu 

,  bonds  are  popular  amongst  United  i  THOMAS  B.  HOLMES,  BA.,  LL.B.,  some  months  ago  are  compared 
I  States  investors.  The  price  was  95*4  ^  who  is  resigning  his  position  as  sen-  current  rate  of  return,  the  in- 

;  and  interest  to  jdeld  about  4.28  per;  ior  examiner  of  the  Trust  and  Loan  If  to  hold.  Probably,  it  will 

cent.  It  was  the  largest  foreign  of- 1  Companies  of  the  Department  of  some  time  before  well  above  five 
fering  in  the  New  York  market  so  i  F’inance,  Ottawa,  to  accept  the  gen-  P®*’  returned  on  sound 


Obscure  Outlook  For  Common 
Stocks  Remains  Important 

Factor  in  Baying  | 

BIG  NE^KSUES  ! 

Toranto  Bureau  The  PInanrInI  Times 

Toronto. — During  a  period  when ' 
stock  markets  have  been  moving ' 
persistently  downward  there  has  ] 
been  little  Inducement  for  Investors  ; 
to  purchase  junior  securities.  For: 
a  year  now  accumulation  of  bonds 
on  <a  liberal  scale  have  been  under  i 
way  and  holders  have  witnessed  an  i 
appreciation  in  prices  seldom  ex- 1 
perlenced  in  so  brief  a  period.  When 
the  yields  on  bonds  they  purcliased  | 


From  China  to  Peru— 

...  in  London,  Paris  or  Havana — an3fwhere 
you  go — Travellers’  Cheques  are  universal 
money. 

Before  going  away  buy  Travellers’  Cheques 
at  The  Royal  Bank  of  Canada  and  avoid 
worry  while  travelling.  They  are  as  good  as 
cash  and  far  safer. 


SOLD  HERB— ACCEPTED  EVERYWHERE 


far  this  year. 


eral  managership  of  the  Empire  1  bonds. 


I  The  issue  will  take  care  of  $45,-  Trust  Company.  "  — r-.~  Interest  in  the  investment  mar- 1 

900,000  three  year  treasury  notes  Mr.  Holmes  has  been  connected  1’®®“  centred  in 

which  fall  due  on  December  1st.  with  this  department  of  the  Domin-  "®"‘  *190,000.000  Dominion  gov- 
1930,  and  bear  4  per  cent,  interest,  j  ion  Government  for  the  past  ten  ®*’°**i®**l  Iss**®-  "hich  was  offered  to 
They  will  also  cover  the  Public  Ser-|  years.  >I®I<1  •1.289J-.  The  issue  was  promptly 

vice  lyoan  of  $25,000,000  5  percent.!  - _  oversubscribed.  Proceeds  of  this 

floated  in  New  York  in  1916  and  the ;  issue,  apparently,  will  fake  care  of 

War  Ix>an  of  $52,931,600  sold  in  Can- ;  MCIW  |7|Y|7n  TDIICT  the  Federal  government’s  require- 
ada  in  1916  at  5%.  The  former  fallsillL”  rlACI/  lAUul  ments  for  another  year, 
due  on  April  1st,  1931.  and  the  lat- i  ^  municipal  issue  was 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  Franco-Canadien  Building. 


'  MONTREAL 

Telephone  H  Arbour  4192 


ter  on  October  1st.  1931. 

:  The  unmatured  funded  debt  held 
by  the  public  amounts  to  $2,250,837,- 
336,  le.ss  bonds  and  stocks  of  the 
loans  held  as  sinking  funds  to  the 
amount  of  $56,090,772  leaving  a  net 
indebtedness  of  $2,194,746,563.  The 
annual  interest  charges  on  out¬ 
standing  bonds,  debentures  and  trea- 


HAS  BIG  HOLDINGS 

Seventyifive  Per  Cent,  in  Lead¬ 
ing  Canadian  Securities  and 
25  p.c.  in  U.  S. 

Modelled  on  the  existing  fixed 


yield  4.28%.  The  issue  was  promptly 
oversubscribed.  Proceeds  of  this 
issue,  apparently,  will  fake  care  of  j 
the  Federal  government's  require-: 
ments  for  another  year.  i 

A  good  sized  municipal  issue  was 
$1,308,899  city  of  Windsor  5s,  due  ; 
in  10.  20,  and  30  years,  which  cost 
the  city  on  the  basis  of  4.83%.  j 
These  bonds  are  being  offered  to 
the  public  at  prices  to  jield  4.70  to 
4.75,  according  to  maturity. 

A  block  of  $550,000  4 ',2%  bonds 
due  1960  of  the  Roman  Catholic 
Board  of  School  Commissioners  of  i 


The  Royal  Bank 
of  Canada 


Serein^  Canada  Sittee  I8€9 


American  Investments  in  Canada 


sianning  oonns,  aenentures  and  trea-  Modelled  on  the  existing  fixed  oi  noui  ^  w 

sury  bills  in  the  hands  o.f  the  public  I  trusts  in  the  United  Smtes  which  Q"®9ec  were  disposed  of 

now  amounts  to  $112,900,900.  This  j  have  met  with  considerable"  success. 

IS  less  than  the  corresponding  in- 1  Canadian  International  Trustee  f  ommission  4.55 /c 

terest  charges  were  at  the  com- 1  shares  will  have  a  participation  of 


Have  Increased  SOO  p.c.  Since  1913  {i*’®**i  11122-3 , 75%  in  lo  of  the  most  important  can-  pAAn  tmadpaci? 

_ _ _  I’l'  *29,500,000.  The  reduction  has  |  adian  corporations  such  as  Bell  Tele-  f«|l|l|l  |Nf.n|*/|Sr. 

•'American  investments  in  Canada  the  total  foreign  investments  in  fg loo  Oor^hVo^gTthT  rSdiL  S ' 
have  increased  approximately  900  Canada,  as  compared  with  30  per  ioans '  at  lowerffterest  Dominion  RrRFNTITPF  CAIFC 

per  cent,  since  1913.  and  now  repre-  cent,  for  Great  Britain.  .M5  iVoOO  bT  the  acTual  retirement '  ,1"  American  big  ilLDLil  1  UKl  jALL  J  i 

Ameri^a-rto^rr  ""I'  "i  “Approximately  25  per  cent.  of4he  oJ  mltSg  ^oLnl. I  T  TeT ‘SoS^^^  o^nIIw*  York  _  I 

investments  DSing^theTo^t  wit  investment  in  Canada  is.  Since  April,  1925.  substantial  re- i standard  Oil  of  New  .Torsev.  ’  Huron  &  Erie  Utter  Points  to? 

nc.ri,,a  represented  by  governmental,  pro- ,  ductions  have  been  made  in  the  out-  This  fixed  trust  the  most  imnort  TklnUlnir  In 

^  1^-  /r  ^incial  and  municipal  bonds,  which  i  standing  public  debt  by  the  redemp-  anrwhich  Ls  been  olg-Tniz^l  in  Now  Thinking  in 

nrinefna?  credHnT'arolf  marketed  in  the  United  tion  of  maturing  loans,  in  whole  or  recent  years,  has  been  under  consid-  T®""®  ' 

States  at  very  favorable  rates  of  in  part,  out  of  surplus  revenues,  eration  for  some  time  and  oreaniza  - - T 

^  he  Dominion  hav-  interest.  Indeed,  only  United  States  These  retirements,  together  with  the  tion  was  deS  unon  onh  who71t* 
inf'?'”  no  ^in  since  Government  issues  and  those  of  the  .stock  and  bonds  acquired  as  sinking  was  shown  that  shares  of  fixed  trusts  Toronto. — In  a  letter  addressed  to 

nf  and  Dominick  principal  states  and  municipalities  funds,  make  a  total  of  $257.866.939 1  were  constituting  in  ideal  invest-  'lepositors  and  debenture  owners. 

whieVi  oHa  1^1’®'*'  market  letter,  jj^yp  enjoyed  lower  rates.  Canada’s  of  debt  retired  out  of  surplus  reve- i  nient  for  both  small  a nd  big  invest  Huron  &  Erie  .Mortgage  Corporation 

proximity,  the  stability  of  its  ex- j  nues  during  the  past  five  years.  In  Zl  reports  a  substantial  increase  in  trus- 

“Of  the  $15,900,900,000  which  Am-  change  and  the  adequate  resources  1922  the  Dominion  net  debt  per  ca- !  According  to  figure®  rnmniioa  Kv  Icc.  debenture  sales  this  year  to  date. 


Toronto. — In  a  letter  addressed  to  ; 
depositors  and  debenture  owners,  i 
Huron  &  Erie  .Mortgage  Corporation  ! 
reports  a  substantial  increase  in  trus-  ^ 
tee  debenture  sales  this  year  to  date.  ; 


luc  .fio.Kfvv.vKif.vvv  wuicn  Am-  mange  ano  me  aaequate  resources  ly””  me  jjominion  net  nent  per  ca- :  According  to  figures  romniled  bv 
erica  now  has  loaned  and  invested  know  to  exist  as  guarantees  of  re-  pita  was  $271.89;  this  was  reduced  i  fbe  snonsors  of  thi®  oph-  tm®*  tuo  ^ letter  says:  j 

abroad,  some  $3,650,000,000  repre-  payment  have  all  contributed  to  the  to  $227.25  in  1929.  But  the  *100.- !  average  dist'ribiif  ion  over  a  noHodn^  “The  several  serious  declines  in  , 

sents  Canadian  securities — by  far  ready  marketability  of  these  issues.  000.000  bond  issue  this  week  was  alttiz  vears'has  been  S'?  693  oriss'tc/  stock  market  during  recent  | 

the  largest  amount  of  American  “Investment  in  Canadian  corporate  simple  matter  compared  with  wha-t :  ypa’J.jy  .p  months,  with  consequent  losses  run- i 

lunds  Invested  in  any  single  country,  securities,  while  slow  in  developing,  ]  the  government  now  has  to  consider.  I ‘^bare's  based  unon  the  averigo  -in  i  millions  of  dollars,  have 

This  amount  is  about  twice  as  large  has  been  particularly  active  during,  In  1932-3-4  four  loans  fall  due.  The.se  I  pual  prices  of  the  shires  of  the  I  ""1'®®^!’'®  e^ect  upon 

as  the  total  of  Amerlean  Investments  recent  years.  From  1915  to  1925,  for  j  make  a  total  of  $1,055,562,956.  about  j  .stocks  included  in  a  unit  '  i  *''’''l'l*>.'les  savers  and  investors, 

in  Germany,  the  next  largest  bor-  example,  American  financing  of  i  half  of  the  net  debt  of  the  Dominion.  I  -phe  companies  in  which  this  trust  i  “during  a  prolonged  period,  thou- 
rowing  country,  and  it  exceeds  by  Canadian  industrial  and  public  util-|  The  first  of  these  Is  the  Renewal  has  a  narticiDation  show  an  ivorogn  !  "h"  e®’*''! 

$1,000,000,000  the  total  of  American  itv  enterprises  totalled  only  $600.- j  Loan  of  1922  which  falls  due  on  No-;  unbroken  dividend  record  of  “O  vear®  '  speculate  were  stampeded  in¬ 
investments  In  all  of  South  America.  000,000,  but  in  the  past  four  years  |vember  1st.  1932,  amounting  to  $73.- !  and  their  average  existence  romps  to  speeulative  securities  up- 

It  is,  moreover,  only  $1,000,900,000  alone  some  $650,000,000  additional  of  325,150.  'Phe  second  is  the  Victory ;  4g  ypars  ■  «  i  mth  strength  of  amazingly  large 

less  than  the  total  of  America’s  in-  Canadian  corporate  securities  have  ixtan  of  1918,  $446,659,950,  due  No-;  Depositor  Comnanv  of  ranad®  ha®  P'®Hts  reported  to  have  been  recelv- 
vestments  in  ail  European  countries,  been  marketed  in  the  United  States,  vember  1st,  1933.  The  third  is  the  J  cd  by  others.  Suddenl.v— and  over¬ 
exclusive  of  the  war  debts.  “American  investments  of  this  na-  Victory  I^an  of  1919,  $511.910^50. ;  q^rustee  Holdings  nisfrihutorsiimif  *’e'®'’‘'*l  occasions— specu- 

“Large  scale  purchasing  of  Can-  ture  have  been  largely  confined  to  due  November  1st,  1934.  These  three ;  who  will  act  as  i^holesale  distrl  found  that  their  securitle.s 

adian  securities  by  Americans  com-  Canadian  railroads,  public  utilities,  all  bear  5*4  per  cent,  interest.  They  i  butors  of  Canadian  In'termtinml  "'.",''7  ^'■‘^eHon  of  what 


months,  with  consequent  losses  run- ! 
ning  into  millions  of  dollars,  have ; 


5%  GUARANTEED 

Invest  your  surplus  funds  in 
our  Guaranteed  First  Mortgage 
Investment  Certificates.  They 
are  safe  and  very  convenient 


Crown  Trust  Company 


ft  is,  moreover,  only  $1,000,000,000  alone  some  $650,000,000  additional  of  325,150.  'Fhe  second  is  the  Victory ;  4g  ..pars  .  strength  of  amazingly  large; 

less  than  the  total  of  America’s  in-  Canadian  corporate  securities  have  ixian  of  1918.  $446,659,950,  due  No-;  Denosi’tor  Comnanv  of  PanaH®  h®®  P'®Hts  reported  to  have  been  recelv- 
vestments  In  all  European  countries,  been  marketed  in  the  United  States,  vember  1st,  1933.  The  third  is  the  J  cd  by  others.  Suddenl.v— and  over- 

exclusive  of  the  war  debts.  “American  investments  of  this  na-  Victory  laian  of  1919,  $511.910^50. ;  q^rustee  Holdings  nisfr  hntor®  i  imif  *’®'®'’®1  occasions-specu- 

“Large  scale  purchasing  of  Can-  ture  have  been  largely  confined  to  due  November  1st,  1934.  These  three ;  who  will  act  as  i^holesale  distrl  found  that  their  securitle.s, 

adian  securities  by  Americans  com-  Canadian  railroads,  public  utilities,  all  bear  5*4  per  cent,  interest.  They  i  butors  of  Canadian  International  ^'■‘^eHon  of  what; 

menced  during  the  war,  when  Great  the  pulp  and  paper  industry  and  were  sold  in  Canada.  The  fourth  is  |  Trustee  Shares  and  who  will  reerivo  ....  .  I 

Britain  was  temporarily  unable  to  mining.  Some  $680,000,000  of  Ameri-  a  small  loan  of  1884  at  3*4  per  cent.  I  subscriptions  from  Interested  deni  tnany  of  those  investors, 

furnish  the  Dominion  with  capital  can  capital  is  now  invested  in  Can-  which  was  floated  In  London  for  j  erg.  ‘  '  ''*1'®  thinking  in  terms  of  satety  with. 

it  required.  In  1913,  Great  Britain’s  adian  railroad  securities,  as  compar- 1  $23,467,206.27.  |  _ _ _ _  reasonable  interest  return  and. 

Canadian  investments,  built  up  dur-  ed  with  $960,090,000  of  British  capi-i  The  question  under  consideration  _ _  _  following  their  sad  experience,  are 


Authorized  Capital  ■ 
Paid-up  Capital  -  ■ 
Reserve  Fund-  .  • 


-  $5,000,000 
.  1,000.000 
•  400,000 


St,  James  Street  ^  Montreal 


Canadian  investments,  built  up  dur-  ed  with  $960,090,000  of  British  capi^ 
ing  the  preceding  half  century,  to-  tal.  United  States  now  holds  31 


tal.  United  States  now  holds  32  is  of  re-financing  the  total  of  a  bil- 
per  cent,  of  the  common  slock  of  non  dollars  in  order  that  the  Do- 


falled  approximately  $2,000,000,000.  per  cent,  of  the  common  sioeit  oi  non  dollars  in  order  that  the  Uo-  \l  f^finadian  /JOWa  i>Vl/cs  I  i  Ti!  anoiu  lu  u.ki 

while  those  of  America  amounted  to  the  Canadian  Pacific  Railway,  an  minion  may  secure  the  lowest  pos-  ,|' - - - _l|  losses  when  thc.v  occur. 

hut  $400,000,000.  During  this  last  investment  of  $110,000,000  as  com-  sible  interest  charges  and  at  the  “1  he  increase  in  the  sale  of  Huron 

pre-war  year.  Great  Britain  Increas-  pared  with  10  per  cent,  in  1913.  In  same  time  re-finance  without  res- 1  An  analysis  of  Canadian  bond  tr'isl®®  dehentures  from  $23.- 

ed  its  holdings  of  Canadian  securl-  addition,  about  $125,000,090  of  Can-  tricting  the  money  credits  neces-  sales  up  to  Sept.  27.1930,  eomplled 


..ui.-,  V  aiKiiiiAii  Jiiieriiaiinnni  mi,!  fnr  Ihom 

"And  *lnw  many  of  those  investors 
ifecriptions  from  Interested  deal-  are  thinking  in  terms  of  safety  with  ' 

_ _  a  reasonable  interest  return  and. 

following  their  sad  experience,  are 
content  to  leave  speculation  lo 

Canadian  Rond  Snles\  TS- 

“The  increase  in  the  sale  of  Huron 
An  analysis  of  Canadian  bond  *  ^’■‘®  t^sl®®  debentures  from  $23.- 


ties  by  nearly  $250,000,900,  while  the  adian  Pacific  bonds  have  been  mar-  sary  for  the  development  of  the  coun-  by  A.  E.  Ames  &  Co..  Ltd.,  shows  T'"®*'  *“•1,500.000  at  the  present  time 
United  States  invested  barely  one-  keted  in  the  United  States  since  It  is  obvious  that  the  large  total  to  date  of  $488  709.027,  as  com-  ‘"i 'e*'.'''  definite  indication  that  in¬ 
fifth  that  amount.  1915.  Approximately  $450,000,000  of  maturities  of  1933  and  1934  cannot  pared  with  $401,827,385  for  the  same  ®''’e  Ihl**l^'*i8:  more  about 

"Commencing  with  1914  however.  Canadian  National  Railway  bonds  he  met  out  of  surplus  revenues.  |  period  of  1929,  and  $330,073,316  for  ‘•‘^^*®t>'  H*®**  returns.’’ 

American  investments  Increased  ra-  have  al.so  been  purchased  by  Amer-  The  problem  is  the  best  method  of  i  the  same  period  of  1928.  - 


nidlv  and  substantiallv  whereas  lean  investors  in  the  last  15  years,  j  spreading  the  maturity  dates  of  re- j  These  arc  classified  as  follows;—  nnrilTIliri  Mmnm 

Ihnsp  of  rrPTt  Britiln  Vfeidilvde-  "Some  $400,000,000  of  American  ;  funding  loans  and  the  desirability  of  ,  Government,  $1 18,436.000;  Municipal,  KlcrVflllli  Illr  KlaP  K 

cllned  Dilrlng  1914  this  country  capital  is  now  invested  in  Canadian  I  broadening  the  application  of  the  |  $95,335,027;  Corporation,  $161,950.:  UllLfflllU  ITILAULA  i 

niirrhaspd  Canadian  securities  val-  water  power  projects  which  furnish  ;  sinking  fund  principle,  so  that  when  j  000;  Railroad,  $112,988,000.  in  mt/klir  ICCITnm' 

ued  at  about  S300  000  000  but  no  electric  power,  light,  and  traction  to  |  these  major  refunding  operations  Of  the  total  there  were  sold  in  Ij  llllW  ANNI  jnP  11 

British  Sal  wS'er  was  ini  all  parts  of  the  Dominion,  this  being;  are  undertaken  the  requirements  of  C-anada  $298,813,527;  In  the  United  llUlf  /HJUUHiil/ 

vested  in  the  Dominion.  Durlngthe  double  the  amount  so  invested  m ;  this  decade,  as  well  as  the  possible  States,  $185,150,500;  and  in  Great  — - - — 

15  ensuing  years  American  invest-  192C,  and  an  additional  $500,000,000  j  problems  of  the  future,  will  be  met  Britain,  $4,745,000.  More  Than  51  P.  C.  of  Can. 

.riPTits  h.®vp  Increased  on  an  aver-  is  invested  in  the  pulp  and  paper  in- jin  a  sound  and  comprehensive  man-  The  following  is  a  comparison  of  Brewing  Shares  Have  Been 

dustry,  which  is  80  ijer  cent,  con-  ner.  sales  by  months  during  the  past  r>  F  ♦  j  ,1 

trolled  by  American  interests.”  Meanwhile  the  alacrity  with  which  three  years:  Lfepositea  1  ime  nxtendea 

_ : - - -  ■■■  the  United  States  purchasers  bought  comparntivc  Momiiiy  Flotations.  - -  I 

Canadian  Government  bonds  has  giv-  1928  1^29  1930  T’oronto  naremi  The  Financial  Time*  , 

Sept.  29  —  Industrial  Acceptance  pn  the  Ministry  considerable  confi-  Jan.  37.041. 456  36,200.369  44.146,499  Toronto. — Completion  of  the  amal- i 

Corp.,  Ltd.,  $1,000,000.  6%,  10  yrs.;  dence.  '  is’sRi’qS?  rq'sfiq’Rifi  gamation  between  the  Brewing  Cor- 1 

c _ £>.  oo  Mar.  12,564.942  .52, (it, 3. 888  59,869.676  i  *,i  _ j  .u„ 


Issues  Sold 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 

talMtrSO 

80  KINO  STREET  W^9T 

TORONTO 


ments  have  increased  on  an  aver-|  is  mvesiea  in  ine  pu  auu  i  i  |  in  <i 

age  of  $200,000,000  ‘  annually  and  |  dustry,  which  is  80  per  eenL  con-,  ner. 
now  constitute  about  60  per  cent,  of  i  trolled  by  American  interests.  M, 


a  sound  and  comprehensive  man-  The  following  is  a  comparison  of 
ir.  sales  by  months  during  the  past 

Meanwhile  the  alacrity  with  which  three  years: 


the  United  States  purchasers  bought 
Canadian  Government  bonds  has  giv- 


Coniparntivc  Montlily  Flotation®. 


Greenshields  &  Co.  off.  at  99,  and 
accrued  interest. 


I  Sept.  6-20 — Sask.  Schs.  &  Phones,  c  j  n*  i  or' 

I  $43,430.  Hsinnsrorcl,  Dirks  &  Go. 

Turtieford,  Sask. — $3,000,  6%%,  15  Awarded  School  Bonds ! 

1  years;  H.  M.  Turner  &  Co.  r-™ 


Goodyear  Tire  Company 
Shows  Improved  Condition 

Toronto  Bareaa  The  Financial  Times 

Toronto. —  Accompanying  dividend 


:  oo  I  *  Hannaford,  Birks  and  Company,  Toronto. —  Accompanying  dividend 

®®P*''  A  7  oA  Limited,  and  E.  H.  Rollins  and  Son,  cheques,  a  letter  has  been  address- 

P.E.I.,  $52,500,  5%,  20  yrs.;  Wood,  Ltd.,  were  the  succes.sful  bidders  for  ed  to  shareholders  by  C.  H.  Car- 
Gundy  &  Co.,  102.25,  cost  basis  issue  of  $550,000.00  Roman  Catlio-  lisle,  president  and  general  manager 
4-82%.  jic  Board  of  School  Commissioners  of  Ihe  Goodyear  Tire  and  Rubber 

Sept.  22 — Co.  Wentworth,  Ont.,  of  the  City  of  Quebec  4*4%,  bonds.  Company  of  Canada,  Limited,  in 

$25,284.54  ,  5%.  10  ins.;  R.  A.  Daly  due  December  1st,  1960.  which  he  says; 

&  Co.,  100.31,  cost  basis  4.94%.  These  bonds  are  unconditionally  "Concurrent  with  this  letter,  we 


1928 

1929 

1930 

Jan. 

37.041.456 

36 

,200.369 

44.146,499 

Eeb. 

10,609,209 

36 

.910,370 

58,567,978 

Mar. 

12,564.942 

52 

,0t;3.88S 

59,869,676 

Apr. 

44.291. .543 

15, 

,610,059 

29.385,168 

May 

105.775.510 

87. 

950,926 

106.669,015 

.June 

74. 768.761 

tin 

...•:99.617 

71,761,683 

July 

16,938,930 

39. 

409.881 

64.189,941 

Aug. 

6.579.800 

2, 

6  1 1,038 

31.145.400 

Sept. 

21.500,165 

15, 

,619.237 

•32,973,667 

Ttl. 

330,073,316 

401 

,827,385 

488,709,027 

1  STABLISHED  1904 


poration  of  Ontario,  Ltd.,  and  the  I 


tl.  330,073,316  401.827,385  488.709.027  f  | 

•To  date.  “Substantially  more  than  fifty-on^i  I 

- per  cent,  of  the  total  outstanding 

M  C*  T  I  shares  of  Canadian  Brewing  Corpor- 

iNew  rirm  lakes  Over  ation,  Limited  have  been  deposited 

Versailles-Vidricaire  pursu-ont  to  the  offer  and  we  have 
_  taken  up  the  shares  already  deposit- 

On  the  first  of  the  current  month  ^  Comp-any, 

iseph  Versailles,  president  of  Ver-  i-*®*'!®**-  ,  ,  . 

illes-Vidricairc-Boulais,  Limited.  Ihe  exchange  of  shares  is  being 
drossAd  n  lAtter  fn  his  clients  com-  “>^^6  on  the  basis  of  oiic  no  par  com- 


Robert  Dodd  &  Company 


INCORPORA  I  LL) 


Investment  Banl^ers 


Sept.  22 — Town  of  Midland,  Ont:.  guaranteed  by  the  City  of  Quebec,  are  mailing  cheques,  for  the  regular  losenh  Versailles  president  of  Ver-  Limited. 

$271,820,  5%.  20  ins.;  $36,180,  5%,.  Hannaford., Birks  and  Company’s  bid  dividends  on  both  preferred  and  sailles-Vidricairc":  Boiilais  Limited  c^'ehange  of  shares  is  being 

30  ins.;  Griffis.  Raino  &  Co.,  101,068,  was  99.168,  at  which  price  the  City  common  stocks,  also  a  bonus  of  addressed  -i  letter  to  his  clients  com-'  “*^^®  ^’’®  o®®  ®*^  par  corn- 

cost  basis  4.87%.  of  Quebec  borrowed  tho  money  on  $2.50  per  share  on  the  common  Inunicating  his  decision  to  discon-  ®"®  ®”  P®’’  PLef®ri'®'l 

Sept.  22— Town  of  New  Toronto,  approximately  a  4.55%  basis.  stock.  tinue  his  retail  invc.stment  business  share  of  the  Brewing  Corporation  of 

Ont.,  $158,000,  5%,  20  yrs.;  Can.  Bk.  Among  the  other  bidders  were  the  “During  the  year  your  company  jn  order  to  devote  all  of  his  time  to  0®^ario  for  each  two  no  par  shares 
Commerce  98.28,  cost  basis  5.09%.  following:  Wood,  Gundy  and  Com-  enjoyed  a  large  percentage  of  tjjg  personal  interests.  Canadian  Brewing  <’orporation. 

Sept.  23 — Town  of  New  Glasgow,  pany,  98.75;  Dominion  Securities  tjjg  available  business  and  relatively  ^,1,.  ^haaIaIa  ap  xrA-.,®tiiA®  Shareholders  of  the  former  com- 

N.S..  $80,000,  5%,  30  yrs.;  Gairdner  Corporation,  98. o8;  Hanson  Bros.,  increased  its  position.  How-  ,..T  .  ?“Hre  clientele  of  Versailles-  paj,y  .^re  now  advised  that  the  time 

&  Co.  100.539.  cost  basis  4.97%.  9S.M:  National  City  Company  98.^9;  the  rapid  decline  in  the  market  ' exchange  of  stock 


of  Canadian  Brewing  <’orporation.  | 
Shareholders  of  the  former  com- 


The  Royal  Bank  Building,  Montreal 
HArbour  8141-2 

$1,675,000.00 

City  of  Calgary,  Canada 

DEBENTURES  FOR  SALE 


Sept.  24— Gypsum,  Lime  &  Ala-  A.  E.  Ames  and  Company.  98.279.  The 
hastine.  Canada.  Ltd..  $1,500,000.  bonds  will  be  offered  on  a  4*4% 
20  yrs.;  W.  C.  Piffield  &  Co..;  basis. 

Matthews  &  Co.  off.  at  95*4,  yield  I 

over  5.90%.  I  Warns  Investors  Regarding 

Sept.  24-Slmp.son’s  Limited  $1-1  High  Yield  Foreign  Bonds 
250,000,  5*4%,  July  2,  1949;  Wood,  I  „  ,  ,  ,  a. 

Gundy  &  Co.  off.  at  97.50,  yield  I  NPW  'iork.  -  .Joseph  A.  Crumb, 
,ruii  ij  z  I  guperviscr  of  research  and  statistics. 


SK.AI.I'D  TIO.MliaiS  markrcl 


Arnes  miu  vompanj,  .i5.-(j.  i  ne  pri^.g  pf  t)f,th  cotton  and  rubber  and 
will  be  ottered  on  a  4%  |  ^  material  decrease  in  unit  value  and 
I  prices  of  finished  goods  have  made 
I  it  Impossible  for  your  company  to 
IS  Investors  Regarding  |  show  earnings  comparable  -with 

High  Yield  Foreign  Bonds!  *hose  normal  years.  | 

.  v'a,.!,  \  „  K  I  “After  writing  down  inventories  to 


'•Tpnc|pr.s  for  Debenture-s”  adilre.ssod  to  tho 
imitioe.  City  H.ill,  Calgary,  Canada,  will  l>o 


the  current  market  value,  which  is  i 


Bldg,  and  whose  Quebec  offices  are 
situated  in  the  Banqiie  Canadienne 
National  Bldg.  71  St.  Peter  Street, 
both  addresses  being  the  exact  loca- 


I  .\moiint 
It  IT.I.nrtO.OO 
;  j  1,500.000.00 


.  \  lAUI  111  IfAt-rtlLll  aiiu  RIULISLIC.S,  1  ,,  ,  _ ,  .  , „.,k  IH'Ul  ilUUIVS.SeH  llflllg  I  lie  c.\ai.  L  llll-.l- 

o-  ft  r  T-’t  b  ®A  rint  h®  Ihe  current  bulletin  Issued  by  the  i  IJ’®  I®''®  ^  c  .  ,  .'  tions  where  Versailles-Vidricaire- 

^  State  banking  department.  !  f®''  J*"  BouHais  Limited  were  operating.  The 

$33,638.40,  5/0.  9  in.,.,  *' t.o-;)-6  h ,  ^  p.  p  .p.  j  tion  to  add  to  our  surplus  account.  ®i„nf_Ani  tpionhone  number  is  HAr- 


.  5.  iiuiui  iiiti  uaiiKiiis  uepa i  uiitfiu,  .  jj  miunais  juiiiiiiitfii  w  uim'i  auiij;.  i  au  Thft  ri 

'.’I  warns  against  purchase  of  high  yield  A/lm  elrlv  dlte"  when  oilr  St  '•®®t''®‘'’>  te>®Phone  number  is  HAr-  for  fend 
’;  foreign  bonds,  ('heap  financing,  he  At  an  early  date,  nen  our  audit  j^Pp  number  being  bentures 


Piirposp. 

Waterwork,®  Extension. 
Waterworks  Reservoir. 

n  .Ian.  l.st  and  .Tilly  1st  in 


payable  on  .April  1st  and  October  l.st 


5%.  14  ins  :  $45,765.87,  5%,  19  ins.;  ,  financing,  he  I  "At  an  early  date  when  our  audit 

$25,000.  5^%,  10  ins.;  A.  E.  Ames  I  ^  ^Pp  p^der  of  the  dav  He  I ’a  completed,  we  will  submit  to  you 

&  Co.  101.037.  cost  basis  4.89%.  _  I  state’s  that  potential  investors  should  the  usual  statements  covering  the 

rSept.  25— Winnipeg,  Man.,  $250,-  Pp  p,istp(j  ijy  ap  effective  yield  of  y®ar  s  operations.  ’  ^ 


000,  5':e.  Oct.  1-37; 


'  6*4%  today  because  the  issue  may  be 


S.  H.  Robitaille,  general  manager  on  Wedne.sday.  October  22nd.  The 
of  Versailles-Vidricaire-Boulais  Lini-  debentures  are  in  two  jmriions. 


Oct.  1-40;  $600,000,  5%,  Oct.  t-50;  j  pg  risky  as  a  7*4%  jneld  was  a 
$2,250,00.  5%,  Oct.  1-60;  Doni.  Sec.  | ’yp-i^  .pog 


Corp..  A.  E.  Ames  &  Co.,  Bank  of 
Montreal  98.278,  cost  basis  4.62%. 


“Wliile  foreign  bonds  are  not  spe- 


WLl’E  OF  rO.HBIXE.  iled,  since  1927,  and  J.  Eug.  Lajoie,  $175  000  3(i  year  Ti’a  for  waterworks 

Magrath.— a’  striking  instance  of  t®®  s®'’®*"®!  years  ehief-inspctcor  of  |  extension  and  $1,500,000  40  year  5’s 
the  value  of  the  combine"  in  lar^e- i ‘he  same  firm,  are  the  organizers  of ;  for  waterworks  reservoir.  In  each 
scale  "wheat  harvesting  is  cited '’in  i  ^he  new' company.  Lajoie  and  Robi-jca.se  interest  is  payable  half  yearly. 


cifically  ruled  out  of  considerat  on  seal®  "heat  harvesting  is  cited  in  tne  new  company,  i.ajoie  anu  kooi-  case  interest  is  payable  halt  yearly. ; ,.f  ,p,.  city  of  r. 
Ld  will  Iindnnhtedlv  become  more  the  case  of  Gladstone  Balderson  of  ‘'i>”®  "*11  he  assisted  in  their  new- ;  Phe  'issues  are  authorized  by  by- 1  issue  separatel.v. 


“• — — - -  I  \nimint  Unto  Term  Maturity  rurpose. 

Caiparv  Callincr  For  IT.I.nao.on  S®"®  so  Vrs.  .tan.  !.,t.  1960  AVaterwork.®  Extension. 

v./aigary  V^ailing  ror  j  jl,50o!o00.00  5<r<.  40  Yrs.  .\p.-.  1st.  1940.  Waterworks  Reservoir. 

TanrierS  On  Debentures  I  interest  on  the  $175,000.00  issue  pa>able  on  .Ian.  l.st  and  .Tuly  1st  in 
- -  each  year. 

The  city  of  Calgary  is  calling  I  interest  on  the  $1,500,000,00  issue  payable  on  .April  1st  and  October  l.st 
for  fenders  for  the  purchase  of  de- i  <**  o>*®h  >®'*''- 

bentures  totalling  $1  675  000  to  be  Principal  and  Interest  In  each  case  are  payable  In  the  eitle.s  of  Calgary, 

received  at  the  rity  hall  tip  to  n<’on  !  "  '""iP'-K.  R.'gina.  Edmonton  and 

on  Wedne.sday.  October  22nd.  The:  ■  ,,,{  altern'.ateey  for 

debenttires  are  in  two  Jinrlions.  1  Similar  debentures  payable  in  the  principal  city  of  each  of  the  T'ro- 
$175  000  30  year  Ti’s  for  waterworks  vinces  of  the  Iiominion  in  (‘'anadian  funds  nr  in  New  Turk  City  in  Cnited 
ovtonsinn  ®nd  51  AUU  nan  jn  r.„  States  Funds.  Parties  tendering  are  reipu-sted  to  state  the  net  price  to  the 

t.xitiisitm  ann  ;>1„-)UO,ooo  40  jtai  faipary  for  Calgary  payment  and  Calgary  Uelivery. 

?  'w*  9  leseiAOir.  In  each  j  These  debentures  arc  secured  by  the  general  credit  of  the  Corporation 

case  interest  is  payable  halt  yearly.  j|,f  o,,.  city  of  Calgary.  Tenderers  are  reque.sted  tn  slate  the  price  for  each 


Sept.  26 — U.C.  of  Northumberland  '  3i]fj  tvin  undoubtedly  become  more 


and  Durham.  Ont.,  $100,000,  Ti'll,  10  numerous  as  years  go  on.  wo  can  Magrath,  who  placed  his  16,000 

ins.;  Fry,  Mills,  Spence  &  Co.,  ptj]!  exercise  the  same  judgment  on  bushel  crop  of  wheat  in  the  elevator 

100.30,  cost  basis  4.94%.  them  that  we  exercise  on  domestic  ot  a  total  cost  of  $640.  Or,  .stated 

Plctou  Uounty,  N.S.,  $52  000,  5%,  issues,  and  any  investor  should  be-  in  another  way,  16,000  bushels  of 

1960:  Gairdner  &  Co.  100.273,  cost  ware  of  the  issues  of  unstable  new  grain  were  cut.  threshed  and  deliv- 

basls  4,98%.  governments  which  do  no  have  a  ered  to  the  elevator  at  a  cost  of 


lis  16  000  endeavor  by  former  employees  of 
e  elevator  i '  ®*'‘‘^^*'’®®*'  '^'''®''*'''®'^®®^®'^'  I^mit- 
Or,  stated  j  ®'^'  including  Herve  Langevin. 


laws  of  the  city  of  Cal.gary  which 
have  received  endorsation  of  ihe 


grain  were  cut,  threshed  and  deliv- '  undertake  the  distribution  of  gov- 
ered  to  the  elevator  at  a  cost  of  I  ernmenfal,  municipal  and  religious 


I,  including  Herve  Langevin.  Board  of  Public  Utility  Uommi.sslon- 

Lijoie,  Robitaille  &  Co.  Ltd.,  will  pcs  and  are  secured  by  flic  general 
idertake  the  distribution  of  gov-  credit  of  tJie  corporation. 


Si.ster  of  Charity  of  Providence  in  balanced  budget  and  are  using  the  |  four  cents  a  bushel.  At  prevailing  securities,  corporation  and  school  The  Financial  Times  reaches  a 
British  Cc’.umbia.  "st.  Paul’s  Hospi-  proceeds  from  their  loans  to  keep  i  prices  the  grain  will  therefore  net  bonds,  as  well  as  the  fixed  trust  cluss  of  people  who  are  interested 


tal,  $800,000,  5V^%,  1934-46;  Read  up  expensive  military 
Bros.  &  Co.  off.  at  100,  yield  5*4%.  ments." 


him  over  70  cents  a  bushel  at  the!  shares,  the  latter  being  great  favor- 
elevator.  *  lies  of  late. 


and  able  to  buy  investment  securi¬ 
ties. 


ich  '  Each  (Icbrntiirf  will  baar  fhf>  i-ndcrspnirnt  of  tho  Chairman  of  the  Board 
Ihplof  I'liblir  ftility  Oommi.«siotiPrs  of  the  I'rov  ince  of  Alberta, 
on-  I  Tho.se  Issues  are  authorized  by  By-I^aws  of  the  City  of  Calgary  which 
T'have  reeeived  the  endorsation  of  the  Board  of  Public  Utility  Commissioners 
'C'Ujof  the  Province  of  Alberta. 

The  City  reserves  the  right  to  aoeept  or  reject  any  or  all  blda  or  por¬ 
tions  thereof. 

i  jl  I  The  highest  or  any  hid  not  necessarily  accepted 

ited  I  J.  M.  MILLER, 

iiH.  City  Clerk. 

‘'"  I  City  Hall,  <2algary.  Canada. 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  10,  1930 


CAN.  INDUSTRIES 
PLANS  EXTENSION 
EAST  FACILITIES 

Tai*iff  Imposition  Raises  Hopes 
of  Obtaining  Business  Foirmer- 
ly  Going  to  Baltimore 


Security  News  in  Brief 


TAKES  INITIAL  STEP 


Manitoba  Poner  Company  makes 
a  further  satisfactory  showing  all 
round  in  its  August  monthly  state¬ 
ment.  An  increase  of  $7,520  is 
recorded  in  gross  earnings  and,  due 
to  a  decrease  of  $2,444  in  operating 
expenses,  an  increase  in  net  of 
$9,064.  The  increment  in  net  earn¬ 
ings  for  the  eight  months  ending 
August  Slst  amounted  to  $51,325. 

Enddy  Manufacturing  Company  of 

Brantford  has  shown  marked  prog¬ 
ress  during  the  past  year  as  indi¬ 
cated  by  the  fact  that  for  the  first 
time  in  its  history  the  company  has 
■  ^  been  able  to  pay  $2  a  share  on  the 

Following  imposition  of  a  lOCe  i  common  stock.  The  company  also 
general  rate  on  imports  of  fertilizer,  (jeej^^ed  and  paid  the  regular  divl- 
Canadian  Industries,  l.td..  has  made '  (jend  of  7  per  cent,  on  the  preferred 
plan.s  for  the  extension  of  producing ,  stock, 
facilities  in  Kastern  fanada  in  thej 

I'xpectation  that  it  will  obtain  most  ^  Hiimipeg  Klectrlc  Company  net 
of  the  business  which  formerly  went .  warnings  during  August  amounted  to 
to  Hallimore.  '  $85,489,  a  reduction  of  $39,183,  or 

b'lrst  .step  in  the  program  of  ex-|t>t  .j  pgr  cent.,  as  compared  with  Au- 
tension  was  tlie  recent  letting  of  a!  gust.  toep.  For  the  eight  months 
contract  for  eonstruction  of  a  super- I  with  August  last  the  rcduc- 

phosphate  plant  at  Hamilton  to  aiig-jtion  was  $134,243  to  $1,122,942,  a  cut 
nient  the  dry  mixing  plant  which  has|)roTn  the  same  perloil  1929  of  10.7  per 
been  in  operation  there  since  late  |  pent.  Operating  expenses  for  the 


Augmenting  Dry  Mixing  Plant 
At  Hamilton  by  Erection  of 
Superphosphate  Structure  —  | 
Takes  Over  Hamilton  Plant 


this  summer.  The  new'  superphos- j 
phate  plant  will  be  in  production  j 
early  next  year. 

Ontario  alone  last  year  imported! 
4.5. OOP  tons  and  it  is  the  policy  of  the; 
company,  according  to  a.  statement ' 
l)y  General  Manager  R.  G.  Grubb,  to  j 
continue  selling  fertilizers  at  pre.s- 1 


month  were  lower  hy  $9,551,  and  for 
the  eight  months  by  $34,158. 

G.  Tamblyn,  l.td. — Sales  for  Sep¬ 
tember  increased  approximately  $20.- 
000  over  the  sales  of  the  correspond¬ 
ing  month  in  1929,  The  Financial 
Times  Is  advised  officially.  In  face 


eui  prices  until  tonnages  are  siiffi- i  of  the  big  sales  record  of  1929,  which 

was  aliead  of  all  previous  years,  and 
the  period  of  depression  through 
which  business  generally  is  passing, 
the  gains  made  month  by  month  this 
.rear  are  regarded  as  gratifying.  It 
is  understood  that  the  increase  in 
-sales  for  the  first  nine  months  of 
1930  are  close  to  10%  above  those 
of  the  same  period  a  year  ago.  Tam¬ 
blyn  l.td.  has  opened  four  new 
branch  stores  this  year. 


cienlly  increased  to  permit  reduc- 
tums.  nevclopment  of  the  super- 
pd  osphato  Imsiness  also  means  ope¬ 
ration  of  a  new  sulphuric  acid  plant. 

In  addition  to  the  Hamilton  plant 
the  company  has  taken  over,  since 
the  new  tariff  became  effective,  a 
plant  in  Halifax  to  provide  fertiliz¬ 
ers  for  Prince  Edward  Island  which 
last  year  imported  large  quantities. 
'I'he.  same  policy  as  to  price  will  ob¬ 
tain  in  fhe  Maritimes  as  in  Ontario. 
Tf  sufficient  tonnage  of  new  business 
i.s  obtained,  prices  wdll  be  cut. 

Rock  for  the  manufacture  of  sup¬ 
erphosphate  comes  from  Florida  and 
Ganadian  manufacturers  required  the 
protection  to  permit  competition  with 
Baltimore  prices.  Raw  materials 


peak  for  the  remainder  of  the  crop 
year,  1930-1931.  It  is  also  stated 
officially  that  the  revenue  during 
the  year  has  not  only  been  main¬ 
tained  but  has  shown  a  decided  Im¬ 
provement. 

Hamilton  Bridge  Co.  is  reported 
to  have  received  two  good  sized  or¬ 
ders  covering  in  one  case  about 
$300,000  and  in  the  other  about 
$250,000,  or  a  total  of  well  over 
$500,000.  This  is  after  a  fairly 
successful  season  tempered  by  the 
necessity  of  delaying  delivery  of 
several  orders  at  the  request  of  cus¬ 
tomers. 

The  stock  of  fhe  company  has 
shown  a  sharp  fluctuation  during 
the  present  year  and  at  the  current 
levels  around  20  to  21  compares  with 
a  high  of  38?4  for  the  year.  One 
year  ago  the  stock  rose  as  high  as 
79,  but  in  the  November  break  drop¬ 
ped  to  2114.  so  that  the  level  of  that 
time,  although  up  slightly  from  the 
low  of  1930  of  191i.  The  present  | 
price  represents  a  return  of  about 


Plan  Proposes  Absorption 
of  Surplus  Commodities 

Provides  For  Credits  to  Permit  Disposal  of  Cotton,  Rubber,  Cof¬ 
fee,  Sugar,  Etc. — U.  S.  Government  Officials  Interested  in 
Forward  Buying  Plan — Would  Play  Important  Part  in  Stabil¬ 
ization  of  Prices. 


Washington.  —  Prominent  govern¬ 
ment  officials  have  been  interested 
In  a  discussion  of  an  international 
arrangement  whereby  surpluses  of 
raw  commodities  now  in  tho  hands 
of  producers  could  bo  moved  into  the 
hands  of  consuming  nations.  The 
proposal  is  an  international  exten¬ 
sion  of  the  domestic  movement  to 
have  large  consumers  of  raw  mate¬ 
rials  buy  at  present  prices,  a  move¬ 
ment  which  also  has  interested  of¬ 
ficials  here  and  which  they  main¬ 
tain  has  gained  considerable  hcad- 
waJ^ 

Under  the  international  propos¬ 
al,  British  spinners  would  get  cred¬ 
its  from  British  financial  interests 
to  purchase  American  cotton.  In  re¬ 
turn  American  rubber  interests 
would  make  their  rubber  commit- 


.10%.  Earnings  this  year  are  report- i  J^^nts  for  a  long-term  teriod.  A  sim 


cd  considerably  reduced  from  those 
of  1929,  but  a  better  situation  is  ex¬ 
pected  for  next  year. 

Ttnmininn  Bridge  f'ompnny  has 

recently  secured  a  $200,000  contract 
for  work  for  the  Pacific  Great  East¬ 
ern  Railway  in  B.  in  addition  to, 
the  International  N’ickcl  order  and  I  ^‘”'ld  be  made  probal)ly  would  on- 
C.N.R.  bridge  orders.  Business  on  |  ^**11  less  dlfficnliy. 
hand,  it  is  claimed,  is  sufficient  to  I  Brad'll  w'th  her  coffee  surplus  and 
keep  the  plants  of  Dominion  Bridge,' with  her  sugar  ■would  be 
Company  busy  for  some  time  ahead.  I  brought  into  the  propo.sed  arrange- 
It  is  interesting  to  note,  however, ;  aient  also.  These  rountries  are  con- 


ilar  arrangement  would  be  made 
touching  .Japanese  silk  and  Ameri¬ 
can  cotton. 

Reports  that  an  outright  barter  of 
of  the  commodities  would  be  made 
are  believed  to  bo  due  to  a  mi.s- 
understanding.  An  arrangement 
of  credits  whereby  the  purchases 


continue  for  a  great  period,  it  is 
maintained.  It  follows  that  con¬ 
sumers  of  raw  materials  who  can  do 
so  should  buy  at  present  prices. 

The  interest  of  Washington  In 
such  a  development  is  that  buying 
on  a  large  scale  would  work  to  sta¬ 
bilize  prices  bore  and  throughout 
the  world  vvhicli  would  lead  to  a  re¬ 
sumption  of  business  activity. 

Washington  officials  do  not  care 
to  appear  too  prominently  in  urging 
forward  buying.  Anything  from 
Washington  at  this  time  is  likely  to 
bo  given  a  political  tinge.  It  is  felt 
that  the  forward  buying  under  way 
is  strong  enough  so  that  govern- 
nienlal  encouragement  and  inspira¬ 
tion  are  not  needed. 


folHngwood  Terminals  Limited, 

declaration  of  the  regular  quarterly 
dividend  on  tJie  7%  preference 
shares,  emphasizes  the  progress  the 
publicly  oi>erated  grain  elevators  are 
making  in  Canada.  The  CoLIingwood 
Terminals,  Ltd,,  Is  a  subsidiary  of 


not  producible  in  Canada  eontiniie  to  tbo  Canadian  Terminals  System,  and 
enter  this  rountry  free;  but  manu-  operates  a  two  million  bushel  grain 
facturers  are  of  the  opinion  that  raw  elevator  on  the  Georgian  Bay.  Offl- 
materials  which  arc  producible  In  eials  of  the  Company  state  that  the 
the  Dominion  should  also  have  a  elevator  has  been  operating  at  capa¬ 
city  for  some  time  and  that  committ¬ 
ments  a.ssure  the  operation  at  this 


duty. 

The  company  also  this  month  open¬ 
ed  a  new  pl.ant  in  Quebec,  though  it 
operates  chiefly  In  eastern  Canada 
and  British  Columbia,  leaving  the 
prairies  to  Consolidated  Smelters, 
which  has  a  fertilizer  plant  at  Trail. 
Smelters  is  reported  to  be  spending 
considerable  sums  in  the  education 
of  western  farmers  to  the  use  of 
manufactured  fertilizers  as  an  aid  in 
bringing  down  per  bushel  costs  of 
production  in  order  more  successful¬ 
ly  to  compete  In  the  wheat  markets 
of  the  world. 


that  all  this  additional  work  ma¬ 
terialized  only  within  the  past 
month.  Incidentally,  the  general 
run  of  huildin.g  work  remains  at  a 
standstill. 

Crown  Dominion  OU  Company 

sales  for  the  month  of  September 
showed  a  substantial  increase  over 
the  corresponding  period  a  year  ago. 
Sales  for  the  first  nine  months  of 
the  fiscal  year  stood  up  to  earlier  j 
estimates  of  a  growth  of  35%  over| 
1939. 

Sales  of  Veedol  oil  are  running 
about  5%  behind  last  year,  due  prin¬ 
cipally  to  a  curtailment  of  industrial 
purposes  but  the  Increase  in  sales 
of  gasoline  and  lubricants  to  motor¬ 
ists  have  more  than  offset  these- 
Earnings  for  the  current  year  are 
reported  to  have  shown  a  material 
Increase  so  far. 


A  Plan  for  Starting  the  Rebound 
in  Prices 


From  The  American  Banker. 


America  must  set  the  pace  and 
the  prices  In  the  world  markets  this 
year  and  for  many  years  to  come. 

True,  we  can  enhance  our  posi¬ 
tion  as  world  creditor  by  letting 
!  prices  go  down  to  a  minimum  and 
j  forcing  the  world  to  pay  us  in  more 
I  and  more  goods  and  capital  -value  the 
j  debts  which  are  owed  to  us.  Be- 
_  I  cause  their  governments  or  their 

Anaconda  American  Brass  Also! o'"'  government  or 
4  a/I  c  c  I  our  capitalists  huge  sums  of  money, 

to  Manuracture  oeamless  jvast  numbers  of  people  In  overseas 


DOUBLE  CAPACITY 
FOR  SHEET  MILL 


Tubes  at  New  Toronto 


Toronto  Bureau  The  Financial  Time* 

J  Toronto.  —  Announcement  is  made 
by  .M.  S.  Mo.ss,  general  manager  of 
■  Anaconda  American  Brass,  Ltd.,  that 
it  has  been  decided  to  extend  con- 
.  struction  work,  already  under  way  on 
a  large  scale  at  New'  Toronto,  to  in¬ 
corporate  facilities  for  a  complete 
line  of  non-ferrous  seamless  tubes 
which  for  a  number  of  years  past 
have  not  been  manufactured  in  Can¬ 
ada. 

Building  work  at  the  New  Toronto 
plant,  which  includes  doubling  the 
present  capacity  of  the  sheet  mill, 
is  progre.ssing  very  rapidly  with  the 
I  favorable  weather  this  fall,  and  it  is 
expected  that  the  new  department 
will  be  in  production  early  in  1931- 
Following  the  company’s  customary 
,  policy  of  looking  ahead,  the  new  tube 
mill  will  have  a  capacity  consider- 
.  ably  in  excess  of  the  present  Cana¬ 
dian  consumption,  or  sufficient  per¬ 
haps  to  take  care  of  the  normal 
‘  growth  for  the  next  fifteen  years.  It 
is  estimated  tliis  department  ■will 
provide  work  for  100  additional  em¬ 
ployees. 

.4part  from  a  gratifying  demand 
from  Canadian  consumers  that  a  tube 
■mill  l/e  erected,  additional  encour¬ 
agement  has  been  derived  from  the 
fiscal  policy  of  the  Dominion  Gov- 
.  ernment. 

Plans  will  be  prepared  and  a  build¬ 
ing  permit  taken  out  promptly,  and 
no  time  lost  in  breaking  ground. 

n.  r,  BI  TTER  FOR  ORIEXT. 

The  Province  of  British  Columbia, 

.  encouraged  hy  the  success  r)f  its  re¬ 
cent  shipment  of  milk  to  the  Orient, 
is  now  to  launch  upon  an  experi¬ 
mental  shipment  of  butter  to  Hong¬ 
kong.  It  is  hoped  this  will  lead  to 
I  the  development  of  a  considerable 
export  trade. 


lands  are  working  for  us.  By  fore 
ing  the  price  tag  on  their  products 
down,  we  automatically  force  them 
to  produce  more  to  pay  their  fixed 
debts  to  us.  And  If  we  must  take 
more  of  their  products  to  satisfy  the 
demands  of  our  balance  sheet,  we 
bring  more  and  more  of  their  low- 
priced  production  into  competition 
with  American  labor  and  American 
capital. 

The  question  naturally  arises: 
shall  •we  lose  more  by  reduced  earn¬ 
ings  of  capital  In  this  country  than 
we  shall  gain  by  increased  value  of 
our  claims  upon  foreign  borrowers? 
Economic  forces  have  a  history  of 
compensating  themselves  in  such 
unexpected  fashions. 

This  is  the  spiral  of  declining 
prices  and  declining  profits  —  the 
law  of  diminishing  returns  in  more 
than  one  of  its  varied  aspects. 

If  it  could  be  fully  visualized  and 
understood,  it  is  conceivable  that  a 
plan  could  be  developed  to  enable 
business  to  avoid  the  excesses  which 
cause  the  trouble.  Such  a  plan  may 
even  be  in  process  of  formation. 

In  some  quarters  it  is  believed 
that  we  can  do  something  about  this 
cycle  of  distress.  The  problem,  we 
are  told,  is  on  the  agenda  of  a  high¬ 
ly  important,  but  secret, — as  such 


eminent  business  men  to  take  place 
in  October. 

The  theory  which  presumes  our 
ability  to  halt  the  decline  of  world 
prices  is  based  upon  the  fact 
that  we  are  the  world’s  greatest 
customer.  When  we  slow  down  buy¬ 
ing  world  business  goes  on  the  auc¬ 
tion  block. 

When  we  bid  for  goods,  we  set 
world,  price  levels  that  others  must 
meet.  If  we  set  a  high  price  level 
for  world  goods,  we  make  it  easier 
for  them  to  pay  their  debts  and  buy 
from  us.  and  for  this  discussion  we 
need  only  mention  here  that  at  the 
same  time  we  also  stimulate  world 
production  toward  the  overproduc¬ 
tion  phase  of  the  business  cycle. 

But  granted  that  we  set  world 
price  levels,  can  we  control  them? 
Can  we  decide  to  buy  when  the  ulti¬ 
mate  consumer  is  postponing  in¬ 
stead  of  expanding  his  buying,  when 
instead  of  borrowing  to  buy,  as  is 
the  case  in  Instalment  financing,  or 
stock  purchasing  on  margin,  he  is 
saving  or  paying  for  past  borrow¬ 
ings? 

Perhaps  it  can  be  done.  Perhaps 
if  enough  billions  of  American  re¬ 
sources  can  be  mobilized  on  the  buy 
side,  their  combined  weight  may  be 
sufficient  to  halt  the  downward 
trend  and  start  the  upward  swing. 
But  this  remains  a  task  for  busi¬ 
ness,  not  for  government,  or  the 
Federal  Reserve  System,  or  even 
banking  in  general,  although  all 
of  these  agencies  can  help  once  the 
turn  is  made. 

And  if  organized,  American  busi¬ 
ness  can  add  to  its  stature  by  some 
plan  of  co-ordinatedly  agreeing  that 
now  is  the  time  to  buy;  it  must  ac¬ 
cept  the  responsibility  for  halting 
Its  own  growth  when  the  rate  of 
progress  begins  to  build  too  prlde- 


sumers  of  Amrrirnn  goods  whose 
buying  power  has  been  curtailed  by 
stagnation. 

Another  pha.se  of  the  discussion 
has  been  an  informal  and  unoffi¬ 
cial  proposal  that  governments 
which  have  large  surpluses  of  raw 
materials  meet  in  world  conference, 
for  a  discussion  of  ways  and  means 
to  put  these  surpluses  into  con¬ 
sumptive  channels.  No  action  has 
been  taken  on  this. 

Interested  In  Forward  Buying. 

Washington  officials  are  more  in¬ 
terested  in  the  proposition  of  for¬ 
ward  buying  thau  they  are  ready  to 
admit  at  this  time.  In  this  connec¬ 
tion  the  international  proposal  has 
been  called  to  their  attention.  It  is 
believed  to  htuve  gone  so  far  as  to 
i  have  been  discussed  with  some  of 
the  large  consuming  interests  In  this 
country. 

The  official  attitude  toward  the 
proposal  is  illu.strated  by  a  reply  of 
a  high  official  to  questions  concern¬ 
ing  it.  He  said;  ’’Of  course,  I  know 
nothing  about  it,  hut  I  would  not  be 
surprised  If  something  of  the  sort 
!  were  in  the  wind.” 

I  The  movement  to  buy  now  at  pre- 
!  sent  prices  is  based  on  the  argu¬ 
ment  that  many  of  the  raw  commo¬ 
dities  now  are  selling  below  cost  of 
production.  W’it.h  the  possible  ex- 


Irpiimeiit  Is  Snme. 

The  argument  for  tho  internation¬ 
al  phase  is  the  .qame  as  that  for  the 
domestic  inircliases.  However,  there 
are  more  objections,  some  of  whieh 
appear  to  be  difficult  to  overcome. 

While  American  consuming  com¬ 
panies  might  find  the  financing 
which  would  enable  them  to  take 
foreign  pinduets  a  comparatively 
simple  matter,  the  financing  of  for¬ 
eign  firms  who  would  take  our  sur¬ 
pluses,  cotton  for  instance,  might 
not  he  so  easy.  It  would  proba¬ 
bly  he  up  to  American  financial  in¬ 
terests  to  aid  the  foreign  takers  as 
well  as  those  in  this  country.  This 
■would  consume  considerable  credit. 

After  the  surpluses  were  in  the 
hands  of  manufacturers,  there  would 
be  the  problem  of  moving  them  to 
tho  consuming  public.  Otherwise  tbe 
plants  ■would  find  themselves  with 
large  inventories  of  raw  materials. 

Finally,  there  is  the  argument 
that  this  buying  is  artificial  inter¬ 
ference  with  a  problem  which  can 
only  bo  worked  out  by  natural  eco¬ 
nomic  laws.  If  the  time  Is  ripe  for 
a  bujing  movement,  it  will  come 
about  naturally,  otherwise  the  un¬ 
dertaking  may  ca.^lly  have  reactions 
•worse  than  the  situation  is  aimed  to 
cure. 

So  far  the  whole  discussion  has 
been  by  way  of  clearing  up  the  at¬ 
mosphere.  Whether  or  not  any  posi¬ 
tive  step.s  fina.lly  •will  be  taken  can¬ 
not  be  foretold  now. 


YOUR  INVESTED 
DOLLAR 

Buys  More  Income-) 
in  this  Sound  Bond 


"P^Ew  England  Gas  and  Electric 
^  Association  5%  Convertible  Deben¬ 
ture  Bonds,  due  1950,  at  the  present  market 
yield  over 

This  above-average  yield  is  combined 
with  above-average  security — making  these  ^ 
bonds  extremely  attractive  to  the  investor 
seeking  income  with  safety. 

Bond  interest  earned  2.39 
times  on  an  “overall”  basis 

Tax  refund  in  Massachusetts  and  Pennsylvania 

New  England  Gas  and  Electric  Association 
serves  1  in  10  domestic  gas  customers  and 
1  in  20  domestic  electric  customers  in  New 

These  bonds  enjoy  an  active  market  on  the 
New  York  Curb  Exchange. 

For  full  particulars  write  for  Circular  J '  228 

General  Utility  Securities 


Incorporated 


61  Broadway 


New  York 


Jantzen  Knitting  Mills 

100  P.C.  Stock  Dividend 

New  York, — Jantzen  Knitting  Mills 


annual  basis  as  compared  with  $2 
previously.  Dividend  is  payable  No¬ 
vember  1  to  stock  of  record  October 
16. 

Net  profit  of  Jantzen  Knitting 
Mills  after  charges  and  taxes,  for  its 
fiscal  year  ended  August  31  last, 
amounted  to  $699,156,  equivalent  af¬ 
ter  preferred  dividend.s  to  $6.57  a 
share  on  the  outstanding  100,000 
shares  of  common  stock.  In  the  pre¬ 
directors  have  declared  a  100%  com-  ]  vious  fise.al  year  net  totalled  $646,- 
mon  stock  dividend  on  tho  common  |  828,  equal  to  $6.10  on  common,  after 

allowance  for  preferred  dividend  dis¬ 
bursements  paid  that  year. 


stock  subject  to  approval  of  stock¬ 
holders,  ■who  will  take  action  at  a 
special  meeting  called  for  Novem¬ 
ber  12. 

The  company  declared  a  quarterly 
dividend  of  75  cents  on  present  com- 
ception  of  farm  prices,  this  cannot  mon  stock,  putting  the  issue  on  a  $3  1 


YEAST  TLANT  FOR  HALIFAX. 

Halifax,  N.S. — On  fhe  occasion  of 
a  visit  here  to  look  over  the  site 
Fred.  H.  Lallc-Mand,  president  of 


the  Tjalle-Mand  Refinery  Company 
Limited  stated  that  it  is  tho  Inten¬ 
tion  of  his  company  to  reet  a  plant 
here  for  the  production  of  yeast  pro¬ 
ducts  in  the  not  distant  future.  .He 
adds  that  the  company  will  be  ac¬ 
tively  distributing  in  the  Maritimes 
immediately. 


HALIFAX  SIIirmG  3IA1NTAINEI) 

Halifax,  N.S.— Shipping  announce¬ 
ments  are  to  the  effect  that  the  cur¬ 
tailment  on  immigration  will  not  se¬ 
riously  affect  shipping  to  this  port 
for  the  present  month  at  least  as  14 
liners  arc  due  to  arrive  as  compared 
with  16  last  October.  During  Sep¬ 
tember  16  liners  came  in,  or  two 
more  than  in  the  same  month  last 
year. 


things  should  be— conference  ofpre-  ilfiil  a  structure  toward  the  heavens. 


We  WiU  Act 
as  Your 
Secretary 


take  eharff#  of  your  intrett- 
menu,  collect  your  rente 
and  interest*  keep  your 
accounts.  All  this  for  a  fee 
much  less  than  you  would 
pay  for  less  experienced 
administration. 

Afap  we  have  the  oppor^ 
tunitj/  of  explawing  this 
service  in  detail  to  youf 


^  THB 

STERLING 

TRUSTS 

Corporation 

sterling  Tawrr,  TOROXTti 

Branch;— RBGINA 


Financing  a  Home 


By  ERNEST  FITT. 


One  of  the  problems  which  most 
frequently  presents  itself  to  the 
young  married  couple  just  beginning 
to  gather  a  home  together  is  wheth¬ 
er  it  is  more  profitable  for  them  to 
build  or  buy  a  house  in  which  to  es¬ 
tablish  their  home,  or  does  it  pay 
them  better  to  rent  a  flat  or  an 
apartment.  'They  think  of  all  the 
expenses  that  they  have  to  bear  as 
home  buyers,  taxes,  mortgage,  re¬ 
pairs,  Insurance,  coal  and  so  on,  and 
think  rent  might  he  cheaper. 

Lack  of  knowledge  of  finance  is 
probably  the  greatest  hindrance  to 
a  satisfactory  settlement  of  that 
problem  by  the  young  couple.  Not 
every  man  in  his  twenties  is  able  to 
work  out  the  calculations  InvoWed 
in  deciding  such  a  problem,  and  fre¬ 
quently  entirely  wrong  answers  are 
arrived  at. 

Comparatively  recently,  an  out¬ 
standing  authority  on  financing  of 
this  sort  worked  out  the  problem  in 
detail,  and  according  to  his  figures, 
a  family  making  a  cash  pa?'ment  of 
$2,509  on  a  $10,000  home  would  own 
it  at  the  end  of  twleve  j-ears,  paying 
all  the  necessary  expenses,  and 
would  only  have  spent  $2,562  more 
than  a  family  living  on  the  same 
scale  and  paying  $100  a  month  rent¬ 
al.  He  figured  on  the  basis  that  the 
rent  paying  family  also  paid  for  its 
own  heat  and  water. 

Calculating  along  these  lines,  he 
further  came  to  the  conclusion  that 
no  young  couple  should  begin  buy¬ 
ing  a  home  until  they  could  pay  one- 


fourth  of  the  total  cost  in  cash. 
Further,  he  estimates  that  a  man 
should  not  pay  more  than  three 
times  his  year’s  Income  for  a  bouse. 
The  writer  feels  inclined  to  agree 
pretty  closely  with  .this  expert’s  fig¬ 
ures  on  most  of  his  points,  but  ip  re¬ 
gard  to  the  amount  of  cash  payment, 
he  can  see  no  objection  to  a  man 
undertaking  the  purchase  of  a  home 
with  a  fifteen  per  cent,  cash  pay 
ment.  Many  houses  have  been  con¬ 
structed,  sold  and  paid  for  in  Mont 
real  on  that  basis,  and  some  even 
on  a  10%  basis. 

If  the  house  is  a  duplex  or  two 
flat  property  and  the  owner  can 
draw  a  rent  to  help  pay  off  the  cost, 
then  the  figure  of  three  times  the 
family  income  set  as  the  reasonable 
price  for  a  home,  might  be  raised  by 
about  60  per  cent,  of  the  anticipated 
rent  over  a  period  of  ten  or  twelve 
years. 

The  young  couple,  who  have  diffi¬ 
culty  In  working  out  all  these  calcu¬ 
lations,  could  not  do  better  than 
consult  a  first  class  real  estate 
broker,  and  there  are  many  in  Mont¬ 
real  and  check  their  own  figures 
against  his  and  then  have  their  bank 
manager  check  both.  Then  they 
will  feel  safe  in  banking  on  the  con¬ 
clusions  they  have  arrived  at. 


The  Financial  Times  reaches  a 
class  «f  people  who  are  Interested 
and  able  to  buy  Investment  securi¬ 
ties. 


Canadian  International  Trustee  Shares 

- (CITS) - - 


The 

Fixed  Portfolio 


fefk  Cansdiu)  International  Tnutaa  Share 
repreaenu  l/2500th  partidpatuig,  noo'voting 
ownersbtp,  in  a  unit  of  common  stocks  coosti- 
tuted  as  follows: 

No.  of  r%—^— 

a..r^  Gomp^ 

ununss 

2S.  .BaxTaxpsam . ^^-Oaadisn 

25.  .BsAzniANTaAonoN . 

2$.  .Moi»t»iALLioHT,H.6?P.Cotn.  ** 

25 .  .Sbawudoam  Watxx  6^  Powxx. .  * 

3.  .AMEUCANTtL.6f  Tel . American 

3 .  .Com.  Gas  OF  New  Yoiir.^ . . .. 

3.. GE>raaALEucTUC . " 

INDUSTRIALS 

25.  .DoMimoN  Budob . . . Canadian 

25 ..  latnaiAL  Tobacco  ....  .  .... 

25..  NATioitALBazwsans.... ......  ** 

25.  .StbelovCanada.  .... ........  “ 

3.  .Aaoaic/ut  Tobacco  “S’*.. .....American 

3.  .doPoktIJE.  I.) . . 

3.. Easti<amKodak...,.,.. .  ** 

3.. NAnoMALBiacuir .  * 

3.  .DraELBVAToa .  ** 

3.. UNTT8o9rA-r«STBa .  * 

3.. WooiwoaTH(F. W.) . .  '  “ 

RAILROADS 

25.  .Canasiak  PaCDnc  Rt.  .Canaifian 

3 ..  Atcsisom.  TonxA  Rt  ........ .Americao 

3 .  .Nbw  Yoax  CawraAL. ....... .. 

3.. Piiik.Raiuoai> . .  ** 

OILS 

25 . .  lainmiAL  Oil . ........Canadian 

3 .  .SrAiTOAai)  On  (N.  J.) . Ainmean 

3 .  .Texas  Couvoration . 


A  Qitit  of  shares  of  common  stocks  as  above  and 
accumulatiana,  together  with  a  cash  reserve 
fund  of  $1200.00  arc  deposited  with  the  Trustee 
against  each  2500  Canadian  Intematioiial 
Tnulu  Sharea. 


Participating  Ownership  in  25  Common  Stocks 

in  the  proportion  of  75%  in  Canadian  Securities  and 
25%  in  American  Securities. 

Coupon  cerlificsetBs  fo  bearer  form  issued  in  denominations  of  10,  25, 50, 100,  500,  1000  and  2500 
shares.  Semi-annual  distributions  payable  January  1st  and  July  1st  in  Canadian  funds,  at  the 
ofBce  of  General  Trust  of  Canada,  Trustee,  at  Idontreal  or  at  any  other  designated  agency  in 
Cansaia  or  in  foreign  countries. 

GENERAL  TRUST  OF  CANADA,  Trustee 
DEPOSITOR  COMPANY  OF  CANADA,'  Depositor 

SUMMARY 

BASIS  OF  SELECTION. — The  25  Corpora¬ 
tions  underlying  Canadian  International 
Trustee  Shares  have  been  selected  because  of 
their  position  of  leadership  in  the  industries 
they  represent,  the  size  of  their  aggregate 
resourcos,  the  proven  stability  of  their  earning 
power,  and  their  demonstrated  ability  to 
maintain  an  unbroken  dividend  record,  over  a 
period  of  years. 


SECURITY .  — The  Corporations  underlying 
Canadian  International  Trustee  Shares  have  an 
average  existence  of  48  years  and  an  average 
unbroken  dividend  record  of  30  years.  'They  are 
all  listed  on  the  New  York  or  Montreal  Stock 
Exchange,  with  the  exception  of  Imperial 
Tobacco  and  Imperial  Oil,  which  are  listed  on  the 
Montreal  Curb  Market.  The  combined  assets  of 
the  above  companies  exceed  $18,000,000,000.00. 
They  own  or  control  over  1120  subsidiaries. 


Dla'lKlBUTION  RECORD. — If  the  Trust  Agreement  under  which 
Canadian  International  Trustee  Shares  sue  issued  had  been  in  force  on 
January  Ist  1919,  the  average  annual  distribution  for  the  11^  years  (to 
July  Ist,  1930)  would  have  been  $2.69?^  per  share  or  18.83%  per  annum 
on  the  a'verage  price  of  the  shares.  The  above  return  includes  regular  and 
extra  iRiridends,  intoest  on  the  reserve  fund,  and  the  proceeds  of  the  sale 
of  rtock  bonuses,  rights,  and  of  any  additional  shares  derived  from  split-ups. 
Neither  the  Trustee  nor  the  Depositor  has  a  lien  on  the  deposited  property. 


MARKETABILITY. — A  repurchase  market 
is  maintained  at  all  times  on  Canadian  Inter¬ 
national  Trustee  Shares  by  the  Sponsors  and 
the  Distributors.  In  addition,  an  “emergency” 
market  is  provided  for  in  the  Trust  Agreement, 
as  follows:  the  holder  of  a  full  tmit  of  CITS 
(2500  shares)  may  at  any  time  surrender  them 
to  the  Trustee,  receive  in  exchange  certi¬ 
ficates  of  the  deposited  stocks  together  with  the 
applicable  reserve  fund  and  accumulated  dis¬ 
tributions,  without  penalty.  The  holder  of  less 
than  2500  shares  may  also  surrender  them  to 
the  Trustee,  and  receive  a  sum  in  cash  equal  to 
the  market  value  of  the  applicable  portion  of 
the  deposited  stocks,  reserve  fund  and  accu¬ 
mulated  distributions;  in  this  case,  the  Trustee 
claims  a  service  charge  of  50c.  per  share. 

This  marketability  gives  the  shares  a  high 
collateral  loan  value  at  banks. 

RESERVE  FUND. — Canadian  International 
Trustee  Shares  bear  semi-annual  coupons  calling 
for  the  distribution  of  all  accumulatioos  which 
may  be  accrued  at  the  time. 


A  cash  reserve  fund  of  $1200.00  is  added  to 
each  unit  of  stocks  deposited  with  the  Trustee, 
to  be  used,  at  the  discretion  of  Depositor  Com¬ 
pany  of  Canada,  in  order  to  increase  the  divi¬ 
dend  up  to  60  cents  per  share  per  year,  should 
distributions  fall  below  that  amount. 

TERMINATION. — The  Trust  terminates  as 
a  whole  on  December  Slst,  19SS,  but  in 
accordance  with  the  terms  of  the  Tnist  Agree¬ 
ment,  any  shareholder  may  terminate  his 
interest  in  the  Trust  at  any  prior  date.  The 
Depositor  has  no  right  whatever  of  termination. 

OFFERING  PRICE. — It  is  based  upon  Stock 
Exchange  quotations,  plus  fu  arbitrary  charge 
of  0.25  per  share  for  issue  an?l  deposit,  plus  the 
value  of  the  proportionate  aggregate  amount  of 
accumulated  cash  and  other  i?  operty  held  by 
the  Trustee.  A  charge  of  5%  <5f  the  sale  price 
13  added  for  cost  of  distribut^m  and  profit: 
amortized,  these  charges  amounf.fo  3/10  of  1  % 
annually.  ' 


Price  at  the  market*  about  $10  per  share. 

An  legal  matters  in  connection  with  the  Trust  have  bcen>pproved  by  Vanicr  fit  Vanier,  lawyers,  MontreaL 
Audit  by  Hurtubise,  Penetier,  Gravel,  C.P.A.,  MontreaL 

Descriptive  circular  will  be  mailed  upon  request, 

DEALER  INQUIRIES  INVITED 


Wholesale  Syndication  by 

Depositor  Company  Trustee  Holdings 

OF  Canada  Distributors  Limited 

132  ST.  JAMES  STREET  WEST 

MONTREAL 

The  infonnotion  herein  contained,  while  not  cuaranteed,  hat  been  takea  ftom  sooroe*  believed  te  be  nllabk. 
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MONTREALlfeUST  ©MPANY 

ESTABLUHEO  IfiS'* 

Pdi-ap  CcpTtaf  -  S2JXSOJOOO  Rorrwe  -  SZnOOJXa 

MONTREAL  -  HALIFAX'  »  TORONTO  -  WINNIPEG  -  EDMONTON 
CALGARY  '  VANCOUVER  -  LONDON.  EXa 


Sir  Herbert  S.  Holt,  Presldtnl 
A.  J.  Brown,  K.C.,  Vice-PruuUrU 
F.  G.  Donaldson,  General  Manager 
Robert  Adair  C  B.  McNaught 

J.  E.  Aldred  C.  E.  Neill 

George  Caverhill  Hugh  Paton 

W.  H.  CovERDALE  E.  L,  Pease 

Hon.  N.  Curry  John  H.  Price 

Hon.  R.  Dandurand  F.  W.  Ross 

G.  H.  Duggan  Julian  C.  Smith 

Gordon  W.  MacDougall,  k.c.  Sir  Henry  W. Thornton,  k.b.e. 
Wm.  Molson  Macpherson  Hon.  Smeaton  White 

A.  D.  MacTier  Morris  W.  Wilson 
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CONSOUDAUONOF 
FUEL  COMPANIES 
IS  NOW  ASSURED 


Union  Gas  Exchange  Offer  Ac¬ 
cepted  by  78  p.c.  United 
Fuel  Shareholders 

DEAD  UNE  OCT.  15. 

President  Fullerton  ^ _ 

This  Date  in  Letter  For  Latest 
Turn-in  to  Rank  For  Sept.  10 
Dividend 


Announcement  has  been  ma/dc 
from  Oahawa  of  tie  appointment  of 
Norman  Berry,  formerly  manager  of 
the  Regina  zone  for  General  Motors 
Products  of  Canada  to  be  sales  pro¬ 
motion  manager  for  the  company  in 
Canada.  For  the  past  six  years  he 
has  held  various  executive  posts  for 
the  company  in  western  Canada.  Mr. 

I  ^^rry  has  already  assumed  his  new 
onpuiates  Oahnwa 


ESTABLISHED  1859. 

W.  SCOTT  &  SONS 

EXHIBITION  dp  PAINTINGS 

FROM 

THE  FRENCH  GALLERY 

158  New  Bond  Street,  London,  Eng. 

1490  Drummond  Street.  Tel.  HA.  8523 


Effect  on  Canada  of  Europe 
Making  Wheat  a  Luxury 


By  W'.  SANFORD  EVANS. 


During  the  past  18  months  de¬ 
mand  and  supply  have  been  out  of 
balance  and  changes  In  primary 
prices,  which  ordinarily  readjust 
this  balance,  have  been  ineffective. 
It  is  true  that  supply  has  been 
larger  than  usual,  but  there  have 
been  .special  conditions  affecting  de¬ 
mand.  Among  these  latter  may  be 
mentioned  the  tariffs  and  milling 
re.st Fictions  in  (Continental  Europe 
and  the  fall  in  the  price  of  silver 
and  in  the  exchange  value  of  cer¬ 
tain  Oriental  currencies.  Countries 
producing  surpluses  of  wheat  have 
been  placed  in  a  difficult  position. 

What  view  should  Canada  take 
and  what  should  be  Its  policy?  The 
United  States,  after  experimenting 
with  other  measures,  is  discussing, 
under  official  sanction,  the  reduc¬ 
tion  of  its  wheat  acreage  by  25  perj 
cent.  Australia  and  Russia  have 
been  working  for  an  increase  in 
their  acreage,  but  for  reasons  not 
directly  related  to  the  present  crisis 
in  the  wheat  markets.  What  should 
Canada  do? 

From  all  the  facts  as  we  can  see 
them  to-day,  it  is  by  no  means  cer 
tain  the  conclusion  is  justified  that 
world  wheat  acreage  is  dispropor¬ 
tionately  large  in  itself  provided 
general  economic  conditions  arc 
normal  and  there  are  no  unreason¬ 
able  restrictions  on  consumption. 

Land  Talnes  Ifot  High. 

Canada  has  a  large  acreage  in 
wheat.  The  land  is  good  and  land 
values  are  not  high.  The  wheat  pro¬ 
duced  is  of  superior  quality.  There 
is  no  other  equally  good  use  to 
which  this  acreage  could  be  put,  for 
the  necessary  markets  for  other 
agricultural  products  are  not  yet 
developed.  Considering  quality,  Can¬ 
ada  should  be  able  to  hold  its  own 
In  competition  and  sell  Its  product 
even  if  certain  other  countries  fail 
to  do  BO.  I  would  therefore  sug¬ 
gest  for  your  consideration  whether 
the  policy  for  Canada  should  not 
be: 

1.  To  reduce  unit  costs  to  the 
minimum,  by  getting  the  maximum 
yield  per  acre  through  the  use  of 
the  best  cultural  methods  and  the 
best  seed. 

2.  To  consider  the  adaptability  to 
our  conditions  of  certain  modern 
experiments  in  farm  organization 
and  mechanization. 

3.  To  keep  quality  high  and  Im¬ 
prove  It. 

4.  To  further  exploit  this  quality 
by  a  campaign  of  education  and 
demonstration  In  consuming  coun¬ 
tries. 

6.  To  confer  with  countries  now 
Imposing  unreasonable  restrictions 
on  consumption  and  by  such  means 
as  are  within  our  power  hasten 
their  modification,  to  the  end  that 
wheat  should  again  have  a  fair 
chance  in  the  world. 

6.  In  the  meantime  to  postpone 
consideration  of  the  possibility  that 
Canada  might  be  forced  to  alter  Its 
plan  of  development  of  wheat  acre¬ 
age. 

Advertising  Canadian  Wheat 

The  points  dealing  with  costs  and 
quality  need  no  comment,  but  a 
word  or  two  may  be  said  concerning 
the  others.  Western  Canadian 
wheat  is  the  best  wheat  In  the  world 
for  producing  certain  desirable 
qualities  in  a  loaf  of  bread.  It  has 
not  all  the  desirable  qualities  in 
perfection,  but  those  It  has  are  fun¬ 
damental.  It  Is  good  business  to 
keep  advertising  your  specialty. 
Larger  millers  and  bakers,  who  do 
experimental  work  for  themselves 
may  know  about  it,  hut  there  is 
all  the  smaller  trade  In  Europe  to 
whom  it  has  never  been  brought 
home.  There  would  be  advantage 
also  in  putting  the  Idea  into  the 
minds  of  consumers. 

This  is  all  the  more  important  be¬ 
cause  within  the  past  two  years 
chemical  “improvers,”  as  they  are 
called,  have  been  put  upon  the  mar¬ 
ket  in  Europe  in  large  quantities 
which  act  as  yeast  food  or  stiffeners 
of  dough  and  to  a  limited  extent 
produce  an  effect  on  weaker  wheats 
similar  to  that  of  a  mixture  of  Cana¬ 
dian  wheat.  These  “improvers”  are 
therefore  a  rival  of  our  quality  and 
they  have  great  selling  organiza¬ 
tions  back  of  them.  But  our  wheat 
la  better  than  these  artificial  im¬ 
provers  and  It  is  up  to  us  to  demon¬ 
strate  this.  It  is  understood  that 
some  governments  of  Europe  are 
prepared  to  consider  whether  the 
use  of  chemicals  in  flour  should  not 


be  prohibited  and  It  Is  for  Canada 
to  show  they  are  not  necessary.  The 
work  of  demonstration  and  public¬ 
ity  should  be  undertaken  by  the 
Canadian  (rovemment,  free  from 
any  trade  Interest,  and  should  be 
undertaken  without  delay. 

Not  Treat^  Fairly. 

Wheat  is  not  being  treated  fairly 
In  Continental  Europe.  In  so  far  as 
other  countries  desire  to  protect 
their  own  agriculture.  Canada  can 
raise  no  objection.  But  there  are 
limits  to  the  increase  In  wheat  pro¬ 
duction  of  which  Europe,  exclusive 
of  Russia,  Is  capable,  and  no  rate  of 
duty  can  make  these  countries  self- 
sufficient  Indeed,  population  is  ex¬ 
panding  faster  than  new  acreage 
can  be  found  year  after  year. 
Duties,  ranging  up  to  97  cents  per 
bushel,  are  unreasonable  for  pur¬ 
poses  of  encouraging  home  Industry 
under  these  conditions.  What  they 
are  doing  Is  to  make  all  wheat  so 
expensive  to  consumers  that  its  use 
is  seriously  curtailed.  Wheat  is  the 
best  of  all  foodstuffs  and  It  Is  not 
reasonable  that  it  should  be  con¬ 
verted  from  a  staple  of  life  into  a 
luxury. 

There  has  already  begun  In 
Europe  a  discussion  of  the  rights  of 
consumers  and  the  present  extreme 
measures  will  In  time  undoubtedly 
undergo  modification  because  of 
consideration  for  these  rights.  But 
Canada  Is  vitally  Interested  in  fair 
treatment  of  wheat  In  the  world 
and  might  well  discuss  this  subject 
directly  with  the  countries  con¬ 
cerned.  The  question  might  also 
perhaps  be  raised  before  the  eco¬ 
nomic  section  cf  the  League  o'  Na¬ 
tions.  The  point  to  bear  in  mind 
is  that  we  need  large  markets  In 
Continental  Europe,  for  the  United 
Kingdom  will  at  best  take  only  a 
substantial  fraction  of  our  surplus. 
Canada  can  do  little  directly  to 
assist  economic  readjustments  in 
the  Orient  and  must  wait  for  the 
better  markets  there  which  will 
come  again  in  time. 


Shareholders  of  the  common  stock  i 
of  United  Fuel  Investments.  Limit¬ 
ed,  Hamilton,  are  in  receipt  of  a 
circular  letter  over  the  signature  of 
the  presiUent,  A.  L.  P’ullerton.  in 
which  their  attention  is  directed  to 
the  offer  recently  made  them  by  the 
Union  Natural  Gas  (Company  of 
:  ('anada.  Ltd.,  to  purchase  ail  the 
I  common  shares  of  United  IMel  In- 
■  vestments  on  the  basis  of  six-tenths 
’  of  a  common  share  of  Union  Natural 
i  Gas.  plus  24  cents  for  each 
I  Common  share  of  United  F’uel.  It 
I  is  further  stated  that  up  to  Oefobm- 
I  3.  some  7S  per  cent,  of  United  Fuel 
I  common  had  been  turned  in  for  ex¬ 
change.  and  it  is  recommended  that 
such  other  shareholders  as  wish  to 
rank  for  dividends  that  may  be  pay¬ 
able  after  September  10,  1930,  turn 
tn  their  stock  on  or  before  October 
15.  Mr.  Fullerton’s  letter  follows, 
in  part: 

“Your  nitention  is  directed  to  our 
letter  dated  the  6th  day  of  Septem¬ 
ber,  1930,  and  in  the  same  connec¬ 
tion  to  the  letter  of  The  Union  .Na¬ 
tural  Gas  Company  of  Canada  Lim¬ 
ited  dated  the  same  day,  offering 
to  the  holders  of  all  rommon  shares 
in  the  capital  stock  of  United  Fuel 
Investments  Limited  to  purchase  the 
common  shares  held  by  them  re¬ 
spectively  and  to  pay  for  each  com¬ 
mon  share  so  purchased  by  the  al¬ 
lotment  and  issue  of  six-tenths  of 
fully  paid  common  shares  in  the 
capital  stock  of  The  Union  Natural 
Gas  Company  of  Canada  Limited, 
together  with  a  cash  pa>Tnent  of 
twenty-four  cents. 

“It  Is  stated  in  both  letters  that 
the  shares  of  The  Union  Natural  Gas 
Company  of  Canada  Limited  issued 
to  those  who  accept  the  said  offer 
on  or  before  the  15th  day  of  October, 
1930,  will  rank  for  all  dividends  that 
may  he  payable  after  September 
10th,  1930. 


was  that  the  organization  for  the  t 
first  time  had  a  membership  exceed¬ 
ing  1,000.  The  following  eight  mem¬ 
bers  were  elected  to  the  new  execu-, 
live  by  ballot: 

Dr.  R.  W.  Alleyn,  R.  H.  Andrews. ' 
E.  C.  Banks,  Roy  Billington,  C-  S. 
Booth,  N.  M.  Hall,  S.  P.  Rattray,  and 
W.  A.  Stralth.  The  following  were 
appointed  to  serve  on  the  executive 
by  the  Nominating  committee:  A.  D, 
McNelil.R.  A.  Merritt.  G.  E.  Miles,  W.  | 
J.  Robb,  W.  G.  Rumball,  and  G.  L. 
Wright. 


,T.  R.  Colby,  B.A.,  who  has  been 
eleetcd  a  director  of  the  LiqTild  Car¬ 
bonic  Corporation,  is  president  of 
the  Canadian  Carbonate.  l,td..  man¬ 
ufacturers  of  rarbolic  .acid  gas,  Hali¬ 
fax.  .Montreal,  Toronto.  Winnipeg. 
Calgary  and  Vancouver;  president 
o-f  the  Compressed  Gas  .Itanufactur- 
ers  Association  of  the  United  States: 
and  chairman  of  Iho  Canadian  sec¬ 
tion  of  the  ('ompressed  Gas  Man¬ 
ufacturers  Association.  I 

Born  in  Newport.  Vt..  .Tanuary  29,  j 
1880,  Mr.  Colby  was  educated  at  ' 
Newport  High  School,  and  Dart¬ 
mouth  College  (B.A.).  f  ame  to  Can¬ 
ada  in  1903;  clerk  with  Canadian 
Carbonate  Co.,  Ltd.,  and  appointed 
general  manager  of  the  company  in, 
1904.  Alderman,  Montreal  West,  i 
1911-1913.  I 


I  Lieut.  Col.  H.  E.  Munroc,  O.B.E., 
I  V.D.,  F.A.C.S.,  the  well-known  Sas- 
'  katoon  physician,  will  bo  the  now 
■  licut.  governor  of  Saskatchewan,  suc- 
jceeding  Hon,  H.  W.  N’ewlands  K.C. 
I  in  tliat  post,  according  to  unofficial 
advices  from  Ottawa.  Dr.  Munroo  is 
j  an  old-timer  in  Saskatoon,  liaving 
I  arrived  wlien  the  place  was  a  collec¬ 
tion  of  shack.s  in  1904,  He  was  a 
I  member  of  the  first  city  council 
I  there,  and  was  also  chiefly  respon- 
;  sihle  for  establishing  the  first  hos- 
'  pital  services  in  the  northern  Sas- 
i  katchewan  city.  Although  ho  has 
I  twice  been  a  candidate  for  a  .seat  in 
tiio  legislature  of  tiis  province  hon¬ 
ors  in  this  connection  were  denied 
liini.  on  both  occasions  by  the  barest 
majority.  Ho  served  effectively  how¬ 
ever,  as  president  of  l.lio  provincial 
;  t'onservativo  party.  During  the  per- 
I  iod  of  the  war  Dr.  Munroc  served  in 
the  Canadian  Army  Medical  Corps 
overseas.  Ho  was  transferred  to  the 
Dardanelles  where  he  was  on  duty 
during  the  entire  “show.”  Inter  re- 
ftirning  to  Canada  to  organize  the 
Saskatchewan  Medical  Unit  which 
ho  commanded  in  France.  His  ap¬ 
pointment  as  lieiit. -governor  will  be 
a  popular  one  on  Saskatchewan. 


.  //  .  . 
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Announcement  1^.  made  that  Wil- : 
11am  H.  Swift,  Jr.,  who  for  the  past  ■ 
four  years  has  been  vtce-prcj'dent 
and  general  manager  of  the  New 
■  Brunswick  Power  Company.  Saint  I 
®  intention  j  n’.B.,  will  leave  at  the  enJ  of 

I?  to  occupy  a  similar  posi- , 

"  tion  with  the  Springfield  Ga.s  and  . 
Electric  Company  of  Springfield,  i 
Missouri,  and  will  be  succeeded  here  | 
by  A.  E.  Reynolds.  Both  companies  i 
are  subsidiaries  of  the  Federal  IJght  > 
&  Traction  Company  of  New  York,! 
the  local  one  being  the  only  one  in 
Canada. 


it  is  recommended  that  you  do 
without  delay  in  order  that  you  m.ay 
rank  for  dividend  as  aforesaid. 

“For  your  information,  may  we 
say  that  more  than  seven  hundred 
holders  o.r  common  shares  of  United 
Fuel  Investments  Limited,  who  held 
amongst  them  in  excess  of  78  per 
cent,  of  the  issued  common  shares  of 
this  company,  have  turned  in  their 
shares  for  exchange  on  the  above 
basis.” 

NEW  WAHRLOO 
PLANT  CLOSED  IN 

To  Be  Equipped  Shortly  and  in 
Operation  by  Beginning 
of  1931 


With  a  long  list  of  celebrities  at 
the  head  table  the  annual  meeting  of 
the  Young  Men's  Section  of  the 
Greater  Winnipeg  Board  of  trade 
was  held  last  Thursday  evening. 
Among  the  announcements  made 


Wilbert  H.  Howard,  K.C.,  of  the 
Montreal  legal  firm  of  Brown,  Mont¬ 
gomery  and  Mc.Michael,  who  acted  as 
legal  adviser  to  both  parties  during 
the  negotiations  leading  to  the  re¬ 
cent  union  of  interests  between  the 
Hcarst  organization  and  Canada 
Power  and  Paper  Corporation. 


DURANT  EXPENSES 
KEPT  AT  MINIMUM 

Fair  Volume  of  Business  Be¬ 
ing  Done  But  Do  Not  Expect 
Optimistic  Statement 


ToMMito  Burean  The  FlnaBclel  Times 

Toronto. —  “To-day  your  company 
is,  we  feel,  looked  upon  as  an  out¬ 
standing  example  in  the  Canadian 
Industry,  and  although  we  are  still 
In  the  tJiroes  of  a  world-wide  de¬ 
pression,  we  can  at  least  feel  happy 
to  know  that  we  are  receiving  our 
share  of  the  business  that  Is  avail¬ 
able.  In  fact,  onr  comparative  po¬ 
sition  in  the  Industry  is  much  bet¬ 
ter  to-day  than  it  was  at  this  time 
last  year,  but  even  with  this  im¬ 
provement  in  position,  we  are  not 
doing  a  sufficient  volume  of  busi¬ 
ness  to  warrant  a  very  optimistic 
statement,”  states  R.  D.  Kerby,  pre¬ 
sident  and  general  manager  of  Du¬ 
rant  Motors  of  Canada,  Limited,  in  a 
letter  accompanying  the  dividend 
cheques  to  shareholders. 

“We  feel  this  year  that  the  best 
we  can  possibly  do  for  you  is  to 
keep  a  very  keen  eye  on  conditions, 
be  conservative  in  expenditures, 
keep  the  overhead  down  to  a  very 
minimum  and  see  that  inventories 
are  kept  Just  as  low  as  possible. 
These  things  are  all  being  done  to 
the  best  of  our  ability,  and  although 
we  are  not  in  a  position  to  issue 
any  earnings  statement,  we  feel  that 
we  are  doing  our  very  best  and  In 
facing  the  facts,  hope  for  a  gener¬ 
al  revival  of  business  for  next 
year.” 

In  conclusion  President  Kerby 
urges  shareholders  to  purchase  and 
advertise  the  products  of  their  com- 
panyv 


B.  C.  FBUIT  CENSUS. 

Victoria.  —  The  most  exhaustive 
census  ever  undertaken  In  Canada  to 
ascertain  the  condition  of  an  agri¬ 
cultural  Industry  will  be  launched  by 
the  British  Columbia  Government  In 
the  Okanagan  fruit  business  imme¬ 
diately  to  ascertain  the  value  of 
every  acre  of  Irrigated  land  In  the 
valley  where  money  has  been  lent  to 
irrigationists.  The  questionnaire 
will  be  very  detailed. 


Toronto  Bureau  The  Financial  TlmCa 

Toronto. — The  new  structure  of 
the  Waterloo-Sunshine  Company,  at 
Waterloo,  Ontario,  has  been  com¬ 
pletely  closed  in.  Pouring  of  con¬ 
crete  floors  has  commenced  and  the 
plant  will  be  ready  In  all  details  for 
installation  of  equipment  in  about 
one  month.  The  building  is  a  one- 
storey  structure,  with  a  floor  space 
of  130,000  square  feet.  The  plant  Is 
expected  to  go  on  a  producing  ha 
sis,  turning  out  Sunshine-Waterloo 
thresher  combines  near  the  begin¬ 
ning  of  1931.  Fire  insurance  in¬ 
spectors  who  tuive  visited  the  plant 
state  that  it  is  one  of  the  most  fire 
proof  buildings  in  the  country. 

The  plant  has  been  so  constructed 
that  extensions  can  bo  made  easily. 
The  end  wall  of  three  wings  of  the 
plant  have  been  built  of  such  mate¬ 
rial  that  they  can  be  removed  and 
extensions  carried  out  with  a  mini¬ 
mum  additional  expense,  along  the 
sidings  of  two  railways.  The  plant 
Is  the  largest  In  the  city  of  Water¬ 
loo. 

The  Waterloo-Sunshine  combine 
has  been  assembled  at  the  present 
plant  of  Waterloo  Manufacturing  Co. 
so  far,  to  take  care  of  current  or¬ 
ders.  The  performance  of  the  ma¬ 
chines  that  have  been  In  use  this 
year  has  been  such,  according  to 
the  management,  as  to  arouse  wide 
Interest,  and  orders  that  will  tax 
capacity  of  the  new  plant  for  a  full 
year  are  reported  to  be  In  hand. 


Hydro  Electricity  in  Canada 

How  It  Has  Been  Brought  About. 

By  KREDRRICK  WRJGHT. 


Accountants  Society 

Opens  1930-31  Season 

The  Montreal  Chapter  of  the 
Canadian  Society  of  Coat  Account¬ 
ants  and  Industrial  Engineers  offi¬ 
cially  Inaugurates  Its  1930-31  ses¬ 
sion  with  the  opening  dinner  being 
held  on  Friday  evening,  October  10. 
at  the  Windsor  Hotel.  The  executive 
committee  has  been  honored  by  the 
Hon.  L.  A.  Taschereaii.  K.C.,  prem¬ 
ier  of  the  Province  of  Quebec,  .ac¬ 
cepting  its  Invitation  to  attend  this 
dinner  as  guest  of  honor  and  chief 
speaker. 

Elected  to  the  Provincial  I.egiala- 
ture  In  1900,  entered  the  Cabinet 
as  Minister  of  Public  Works  and 
Labor  in  1907,  appointed  Premier  of 
the  Province  in  1920,  the  career  of 
this  eminent  lawyer  creates  an  un¬ 
equalled  record  of  outstanding  pub¬ 
lic  service.  He  is  a  man  of  unusual 
ability  whose  regime  has  coincided 
with  a  period  of  amazing  progress 
and  prosperity  for  the  Province  of 
Quebec. 

Through  the  courtesy  of  Station 
CKAC,  La  Presse,  arrangements 
have  been  made  for  broadcasting 
the  dinner  between  the  hours  of  9 
and  10.  The  management  and  ar¬ 
tists  of  the  cabaret  “Au  Matou  Bot- 
t4”  have  kindly  consented  to  present 
an  entertaining  program  during  the 
evening. 

At  thjs  dinner  the  Executive  Com¬ 
mittee  will  announce  a  program  for 
the  coming  season  which  should 
prove  of  interest  to  every  member. 


Two  men  were  once  viewing  the 
great  Niagara  Falls;  one  of  them 
was  disclaiming  on  the  wonderful 
panorama  presented  by  the  Falls, 
when  he  was  interrupted  by  his  com¬ 
panion  who  pointed  out  that  in  ap¬ 
preciating  the  beauty  of  it  all,  and 
recognizing  the  great  predominate 
forces,  he  himself  was  also  impress¬ 
ed  by  the  enormous  results  achieved 
in  controlling  those  forces  for  the 
benefit  of  himself  and  his  fellows. 
He  was,  of  course,  referring  to  the 
hydro-electric  developments  operat¬ 
ing  on  both  sides  of  the  Niagara 
River.  And  the  same  story  might 
bo  told  of  every  one  of  the  hydro 
developments  scattered  throughout 
Canada — the  dominating  spirit  of 
man  harnessing  her  mighty  waters  to 
serve  humanity  in  its  upward  pro¬ 
gress. 

Yet  less  than  half  a  century  ago 
hydro  power  was  still  little  more 
than  a  potentiality;  was  even  an 
unknown  force  so  far  as  its  practical 
utilization  was  concerned.  To-day 
approximately  6.000.000  horse-power 
is  being  taken  from  Canadian  waters, 
all  made  possible  by  the  genius  and 
enterprise  of  men  who  had  faith  in 
their  own  country.  And  what  a 
difference  this  remarkable  utilization 
of  the  water  powers  has  had  on  the 
development  of  the  vast  resources  of 
this  country,  and  <m  the  advance¬ 
ment  of  the  amenities  of  life.  It  Is 
questionable  If  there  is  any  country 
in  the  world  so  well  off  as  Canada 
is  with  regard  to  facilities  for  pro¬ 
gress;  where  the  home,  the  factory 
or  the  community  has  at  command 
so  mlch  light,  heat  or  power,  or  at 
as  low  a  cost.  The  consequence  is 
that  Canadian  Industry  has  a  special 
advantage  over  that  of  many  other 
nations,  and  living  conditions  are 
infinitely  better.  Because  of  the 
low  cost,  and  the  wide  distribution, 
of  hydro-power,  as  compared  with 
steam  power,  there  i.s  not  a  resource 
either  below  or  above  the  ground 
but  what  can  he  profitably  developed. 
This  is  evidenced  in  the  rapidly  in¬ 
creasing  exports  of  the  finished  pro¬ 
ducts  of  the  mine,  the  forest  and  the 
land,  as  against  the  raw  products  of 
a  decade  ago. 

rrivate  Enterprise  ljcads. 

Two-thirds  of  Canada’s  hydro¬ 
electric  development  is  the  result  of 
private  enterprise;  which  means 
that  about  4,000  000  horse-power  has 
been  developed  by  private  individuals 
at  an  outlay  of  over  one  billion  dol¬ 
lars.  The  larger  part  of  this  sum 
has  been  raised  from  the  Canadian 
public,  and  as  the  average  Invest¬ 
ment  is  not  large  it  may  be  taken 
for  granted  that  quite  a  large  num¬ 
ber  of  the  citizens  are  financially 
interested  In  hydro-electric  power. 
And  taking  them  on  the  whole,  Can¬ 
adian  hydro-electric  securities  are 
amongst  the  soundest  investments  in 
this  country. 

To  get  an  idea  of  the  financial 
ramifications  of  hydro  power  in  Can¬ 
ada  the  writer  discussed  the  matter 
recently  with  an  executive  of  Nes- 


A  Public  Utility 
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Sales  of  electrical  energy  by  National  Light  & 
Power  Co.,  Limited,  in  the  first  eight  months  of  this 
year  show  an  increase  over  the  corresponding 
period  of  last  year  of  23  per  cent.,  as  follows : 

January  14.06%  May  36.20% 

February  12.77%  June  24.21% 

March  14.81%  July  32.58% 

April  32.40%  August  19.93% 
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bitt,  Thomson  and  Company  of  Mont¬ 
real,  whose  standing  as  the  principal 
organization  in  the  Dominion  spe¬ 
cializing  in  power  securities  is  fully 
recognized.  As  becomes  a  member 
of  this  well-known  house  the  execu¬ 
tive  was  cautious  In  his  statements: 
nevertheless  he  expressed  the  great¬ 
est  confidence  in  the  present  and 
future  of  Canadian  hydro  power.  And 
this  confidence  Is  backed  by  the  fact 
that  the  different  power  corporations 
in  which  the  firm  of  Nesbitt,  Thom¬ 
son  is  interested,  are  at  the  present 
moment  spending  millions  of  dollars 
in  development  work. 

For  instance  the  British  Columbia 
Power  Corporation,  which  already 
has  a  hydro  installation  of  235,000 
horse-power  serving  the  dtles  of 
Vancouver  and  Victoria  and  many  | 
other  Important  centres,  is  con- 1 
structlng  new  works  at  a  cost  of  j 
$60,000,000.  Then  there  are  the  Win¬ 
nipeg  Electric.  Company,  and  its 
subsidiaries,  the  Northwestern  Pow- 1 
er  Company  and  the  Manitoba  Power  I 
Company,  which  concerns  are  adding  | 
to  their  present  developments  of  j 
215,000  horse-power  another  develop¬ 
ment  of  112.5oi)  horse-power,  the  first 
unit  of  which  will  be  ready  for  oper- , 
ation  in  1932.  Such  a  practical  dem- i 
onstration  of  confidence  in  the  fu- . 
ture  of  Canadian  hydro  energy  on 
the  part  of  a  firm  that  Is  directly  in-  ' 
terosted  In  forty  hydro-power  plants, ' 
representing  an  investment  of  $250.- ; 
000,000,  and  controlling  over  one  mil- ! 
lion  horse-power,  is  sure  evidence  ■ 
that  Canada  has  sons  who  believe  In' 
her  destiny.  j 

Investment  On  Faith.  ! 

WTiat  has  been  said  here  of  the  i 
Nesbitt,  Thomson  power  interests ' 
may  also  he  stated  with  equal  truth 
to  the  other  private  interests  of  the  ' 
Dominion,  for  all  have  invested  their  ; 
money  on  faith;  and  if,  on  the  whole.  | 
they  have  been  successful  In  their  In- 1 
vestments  It  is  because  they  have  | 
backed  up  that  faith  by  ability,  hard  I 
work  and  enterprise.  The  hydro-  j 
electric  business  is  one  that  requires 
the  best  engineering  sl;lll,  and  Can- 1 
ada  has  amongst  her  sons  some  of 
the  cleverest  hydro  engineers  in  the 
world. 

Behind  the  engineers  are  the  fin¬ 
anciers,  and  as  shown  in  this  article, 
these  men  must  be  able  to  anticipate 
the  future  with  accuracy.  As  only 
about  one-quarter  of  the  water  pow¬ 
ers  of  Canada  have  been  harnessed 
there  is  plenty  of  room  for  further 
development.  How  soon  this  further 
expansion  of  hydro-energy  will  ma¬ 
terialize  will  depend  v'ery  largely  on 
the  demand  created  by  the  further 
development  of  the  Dominion's  vast 
resources,  though  so  far  as  those  be¬ 
hind  hydro  are  concerned  they  have 
never  waited  for  the  demand  but  ra¬ 
ther  anticipated  it.  In  fact.  It  was 
through  the  agency  of  the  hydro¬ 
electric  companies  that  practically 
all  of  the  natural  resources  develop¬ 
ments  have  been  brought  about,  as! 
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agency.  The  SouUiern  Canada  Pow¬ 
er  C'ompany.  for  instance,  has 
brought  in  so  many  factories,  prin¬ 
cipally  from  the  United  States  and 
England,  to  the  district  it  serves  that 
has  the  establishment  of  other  Indus-  j  it  is  now  one  of  the  principal  manu- 
trles  been  made  possible  by  the  same  •  tacturlng  centres  of  Canada. 


other  industrial  districts  could  tell 
the  same  story,  proving  that  hydro 
Is  the  greatest  factor  in  the  building 
up  of  the  material  side  of  the  Do¬ 
minion,  as  well  as  being  the  big  in- 
flnenoe  it  is  in  advancing  the  social 
life  of  the  communities. 
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DIj  ULrljllALl/  DAVID  COWAN. 

1/li  1/U  decline  in  stocks  witnessed  will  aifect  appreciably  the  long-term  j 

- .  during  the  past  twelve  months  has  Investor’s  appraisal  of  common  stock  i 

'  Trade  Lull  Reduces  Business——  incited  renewed  interest  in  many  values,  however,  is  to  he  seriously 
Payments  Being  Made  fundamental  indices  about  which  we  doubted;  rather  will  he  have  to  re- 1 
^  S  irnlus  ^  considerable  thought  vise  his  estimate  of  the  annual  pro- : 

rrom  Durpiu  before  and  during  the  early  stages  fit  to  be  expected  on  his  equity  in-! 

i  - of  the  Coolidge  market.  One  of  these  vestment,  for  we  were  badly  spoilt 

I  NO  EARLY  BETTERMtlM  i  I  is  the  acceptable  ratio  of  share  earn-  by  the  Coolidge  market  in  all  of  Its 

— - -  ing^  to  market  value.  Many,  among  exaggerated  aspects.  Prior  to  1929, 

New  York.— So  tar  this  year,  gen-  ^p^hich  at  least  one  very  reliable  sta-  many  companies  were  able  to  double 
eral  business  conditions  have  not  tistical  organization,  conclude  that  profits  in  four  or  five  years,  some  of 
,  ,  ,  „  tho  TntPi  national  despite  the  severity  of  the  decline,  them  in  even  less  time.  Allow  that 

favored  plans  o  representative  groups  of  stocks  are  this  period  is  now  extended  to  ten 

'  Paper  &  Power  Co.  to  cover  us  pre-  gelling  at  a  low  years  and  it  takes  that  long  for  cer- 

ferred  dividend  with  funds  from  earn-  jeyei  if  we  compare  them  with  esti-  tain  individual  stocks  to  double  in 

“  '  ings  of  the  current  vear  and  have  a  mated  1930  earnings.  For  Instance,  price,  which  must  be  admitted  a. 

"  ■  fr..  tho  rnnimnn  stock  Ncws-  it  is  believed  that  the  ratio  of  15  liberal  by  students  of  the  present 

-1  margin  tor  the  CO  fje^ined  this  times  or  so  per  share  earnings,  market.  That  alone  is  a  return  o! 
j  print  present  which  seems  to  be  the  average  figure  ten  per  cent,  per  annum,  apart  from 

:  -  M  f  on  tor  newsprint  to-day.  is  high,  inasmuch  as  not  so  the  dividend  yield  and  minus  of 

price  of  $5»-20  a  ton  for  newsprin 

„eems  iiKeiy.  unfavorable  fiard  10  or  11  times  as  a  generous  rights  in  the  future.  Apparently. 

„  ^rn.nc.,  of  the  company,  enough  basis.  Add  to  this  the  view  then,  over  a  period  of  years  good 

.hi  months  of  this  year  I  that  the  next  few  years  will  very  common  stocks  can  still  yield  fifteen, 

were  less  thalT  those  for  the  corres- 1  likely  fail  to  show  the  same  rapid  in-  per  cent  per  annum  and  more  to  the  ^ 

^  ‘  of  iq‘>q  with  the:  crease  in  revenues  as  was  witnessed  holder.  | 

i  T  Iloft  HpHinP  in  nrofits  occurring  I  from  1924  to  1929,  and  an  easy  argu-  As  long  as  this  situation  obtains,  | 
Ih'i  loin  i  apparently  advanced  that  the  investor  will  continue  to  attri- 1 

!  ‘“slincp  throrcanfzation  of  the  pres- 1  stocks  still  need  considerable  defla-  bute  a  fairly  high  rating  to  common  j 

f  Jnlnr  Sends  paid  haveUion.  It  is,  however,  on  this  point  stock  values,  on  the  basis  of  yield! 

'  not  hecTearned.  Before  deducting  l/hat  some  are  likely  to  disagree  with  return  or  price-earnings  ratio  Lit- j 
i  SInreciation  however,  earnings  havel/the  somewhat  matter-of-fact  conclu-  tie  surprise  moreover,  shou  d  be  oc- 
bS  u  least  as  large  as  dividend  I  sion.  casioned  when  the  latter  is  found 

n  nl^Ints  so  that  cash  income  has  1  Let  us.  for  instance  give  a  mo-  under  analysis  to  be  on  a  somewhat 

bSSficient  for  such  needs.  As  ^  menfs  thought  to  what  these  ratios  higher  level  than  at  previous  low, 

n  '  I  till  trend  of  earnings  con- 1  eonsist  of  any  how  they  are  made  up.  points  In  market  and  business  cycles. 

oV.Tpri  nnward  and  the  time  when  ft  is  immediately  apparent  that  we  for  institutional  purchasing  power. , 
Sts  would  cover  dtilend  pay-,  are  using  a  very  flexible  standard  of  also  of  such  others  as  undertake: 

■  '  _ rpiptivpiv  close  the  value,  if  it  is  permissible  at  all  to  common  stock  buying  on  a  scientific. 

'  oSv^creaslSde^^^  word  standard,  imphing  as  basis,  is  now  immeasurably  greater  , 

a  navtt  ^occasS  less  it  doe.s  something  stable.  We  may  than  then,  while-a  point  not  to  be 

-  "trioSv^  give  just  a  passing  thought  to  that  lightly  skipped  over-leading  cor- 1 

Tl  ortTc'°dow™d  trend  of  earnings,  which  was  freely  witnessed  after  the  porations  have  since  ploughed  hack  j  || 

or  me  nnwii  ,  ,  paner  war  in  certain  European  countries,  a  succession  of  enormous  surpluses  i 

^  arl  schertS  it  would  have  been  easy  to  con-  to  place  them  In  the  strongest  posi- ! 

H  r  LHv  nc^hr  S  and  it  is  that  because  an  article  was  tion  in  their  history.  It  was  no  idle  I 

,  on  \\ednes.1a>,  O  .ug’,. ‘tj^e  the  worth,  .say,  50  marks  on  Tuesday,  thought  which  prompted  the  super- 
,  iv  .i.HiriInd  of  fiO  cents  on  the  !’>'  Friday  it  had  soared  to  100  it  visors  of  investment  funds  from  1924 

i  Sr'' was  senmg  for  twice  as  much  and  to  1929  to  give  careful  attention  to 
The  fart  that  deferment  of  accordingly  half  as  attractive.  .Due  the  proportion  of  earnings  retained 
7e  dWdend  L  the  consideration  for  elementary  econo-  In  the  business  against  the  day  of 

I  M  fnrfhpr  nostnnne  the  time  of  course,  as  we  all  reckoning.  No  one  prayed  for  it 

■  fU'ic:’  *‘n'*  and  Class  "C”  com-  ^now,  prove  it  to  be  actually  cheaper  but  many  expected  it.  and  now  that  j 
.  rl  Jf'lT.  ^^niiiH  he  entitled  t^re-  the  last  mentioned  price.  Here  *t  Is  with  us,  reinvested  earnings 

•  n  Hividpnd*;  undoiibtedlv  has  re-  ca?ie  of  two  variable  factors  stand  out  in  bold  type  on  tbe  corpor- 

L  lerfou;  ronsWe?ation  bv  niea.sured  by  a  third  one  fixed,  as  we  ate  balance  sheet.  We  do  not  wish 
Panor  s  Power  directors  At  the!  flight  do,  for  example,  in  the  ca.se  of  to  digress  from  the  subject  by  ex- 
nre’Ien,  H^e  howevcT'  prudenc^  bartering  tea  f..r  rice,  or  sheep  for  pounding  upon  the  theory  of  stock 
would  seem  to  dictate  the  omission  |  Here  is  merely  another  way  Suffice  it  to  say  that  un- 

V  the  -Ipbc:  "A”  dividend  stnting  the  same  thing  —  iter  the.se  circumstances.  It  Is  plain 

‘  ■  namely,  that  a  stock  selling  for  a  that  too  much  Importance  la  not  to 

,  Six  Months  Net.  certain  price  is  earning  a  certain  he  placed  upon  an  index  which  takes 

In  the  first  six  months  of  1930.  net  sum.  This  is  hardly  a  standard  of  but  superficial  cognizance  of  the  all 

profit  of  the  International  Paper  &  value.  important  time  element.  I 

Power  Co.,  after  all  charges,  amount-  Importance  Over-Emphasized.  IVish  to  Thange  Taliiatlon.  j  [I 

cd  to  $1,271,111,  equal  to  $1.39  a:  make  ourself  clear,  it  is  felt  E'inally,  those  who  would  have  us  j — 

.share  on  914,163  shares  of  TUr  pro-  ,bg,  (-3^  too  much  emphasis  Is  being  of  11  or!- 

lerred  stock.  After  showing  an  in- 1  pia^pf]  upon  the  price-earning.s  ratio  times  earnings  must,  not  lose  sight  i 
'crease,  in  profits  in  the  first  quar- 1  gj  should  enjoy  pro-  discovery  can- | 

ter,  the  second  quarter  registered  a  '  f,g^,y  emphasis.  The  year  ‘’'"edited  to  the  much-maligned  I 

sharp  drop,  with  net  profit  for  that;  1930*  is  going  to  prove  a  very  sub-  stock  enthusiasts,  at  least  I 

period  amounting  to  only  ?691.056. ;  business,  and  that  '•«  Public  emphasis  can  be  so  as- 

again.st  $927,641  in  the  second  quar-  =  reason  whv  the  minimum  ‘‘'''ued.  As  time  recedes  from  the 

ter  of  1929.  weight  should  be  lent  a  ratio  which  ®'using  days  of  1929.  the  mar- 

The  balance  of  the  year,  apparent-  nierely  takes  a  stock  on  a  certain  shows  no  evidence  of  wanting  to 
ly.  Is  not  likely  to  show  much  im-  ^be  year  and  applies  against  » 'ter evaluation  of  common  stocks 

i  provement  until  the  fourth  quarter,  ^  the  earnings  of  that  one  year  ra-  P”'"*  '"'ew  of  per  share  I 

jif  then,  for  on  August  15,  in  his  ,bpr  than  an  average  of  past 'and  earnings  rather  than  dividends.  That 
I  statement  accompanying  the  second  estimated  future  earnings.  Consid-  Pevtion  of  revenues  retained  by  the 
;  quarter  results,  Archibald  R.  Grau-  p'rahle  attention  ia  eiven  hv  the  care-  company  is  In  reality  a  dividend  paid 
I  stein,  president  of  International  |  f,,,  earnings  over  a  per-  credit  of  j 

!  Paper  &  Power  Co.,  said:  "Earnings  vears,  and  the  measure  of  his  “♦‘’ckholders  at  a  compounded  rate! 

I  for  the  second  quarter  reflect  the  s„ceesg  vijj  heir  relation  to  his  abil-  becomes  a  sort  of  I 

i  adverse  conditions  which  made  them-  jjy  in  applying  the  known  past  to  “corporate”  deposit  in  the  same  man- i 
selves  felt  through  reduced  sales  or  |  unknown  future.  Each  stock  speak  of  a  bank  deposit.  I 

lower  prices  or  both,  on  substantial- j  etnrtiert  iri  itc  mnteYt _ it  fact,  not  a  few  corporations  have! 

ly  all  pulp  and  paper  products.  J^jlljtgpbgee  in  , he  put  this  theory  to  practical  use  by! 

Though  general  business  conditions  gj^^j  means  hardly  more  to  ap-  "  '‘hholding  cash  dividends  entirely  i 

have  not  yet  shown  substantial  im- '  p^gjgg  on  an  isolated  basis,  than  representing  the  shareholders’! 

provement.  It  Is  anticipated  that  thej^g^g  .^^,p  instance  to  take  sev-  rising  account  with  the  company  by 
oamings  for  the  fourth  quarter  "will  1  g^gj  verbs  from  an  author's  work  "'cus  of  regular  stock  dividends, 
show  a  considerable  increase,  owing  jgjj^  judge  their  individual  value  on  Accordingly,  when  we  conjure  up  a  L: 
to  continued  reduction  in  costs  and  jbe  basis  of  euphony  or  etymology  "larkct  price  on  a  12  times  earning.s 
^  to  larger  power  earnings.”  without  any  concern  whatever  for  the  I’®®*'*’  that  revenues  must ;  _ 

Reduces  Surplus.  general  thought  to  be  conveyed,  j’®  ®dual  jo  a  rate  of  about  8.50%  ^ 

That.  K  seems,  is  what  one  tends  to  ^>6  quoted  figure  and  it  seems  too  j 

Because  of  the  decline  In  earnings  when  a  hundred  or  so  stocks  are  to  expect  shares  of  leadings 

in  the  fir.st  six  months,  payment  of ;  b„nched  together,  a  composite  ratio  American  industries  to  sell  down  to ; 
preferred  dividends  and  Class  '‘A’* ;  jg  arrived  at  of  earnings  to  share-  basis  in  a  business  year  which  j 
dividends  resulted  in  a  greater  de- j  ?,ome  figure  emerges  pur-  admittedly  far  below  normal,  and  1 

I  ficit  than  xvas  caused  by  similar  j  indicate  that  stocks  as  a  "’hfh  also  sees  yields  on  bonds  far 

pajTnents  a  year  ago.  At  the  end  of  whole  are  cither  dear  or  cheap.  under  those  prevailing  in  1921,  to 

.Tune,  this  year,  the  deficit  for  the  w’ou’d  not  be  difficult  to  support  "'h'fh  comparison  is  often  drawn  by 
'  half-year  was  $3,174,604  compared  '  ^.-ith  evidence  the  thesis  that  stocks  forecasters.  Let'us  not  forget  that 
with  $2,999,553  for  the  corresponding :  be  distinctly  cheap  on  an  18  common  stock  buying  has  now  be-! 

period  of  1929.  That  reduced  the  1  times  earning  basis  and  conver.sely  come  largely  a  matter  of  anticipating  | 

;  profit  and  loss  surplus  to  $11,894,- j  gg  a  jO  tinies  earnings  basis,  fhe  future  as  best  one  can,  so  that  to  i 
727  from  the  $15,069,331  as  of  De- j  one  has  no  reference  here  to  stocks  f*®  Practical  our  accepted  indicators; 
cember  31,  1929.  Lf  different  companies,  but  rather  to  '«"st  also  be  colored  to  a  certain  ex-; 

On  October  1,  Canadian  Hydro- 1  those  of  the  same  companies  but  fent  by  what  lies  ahead.  This  is  no 
Electric,  one  of  the  subsidiaries  of  I  judged  at  different  stages  of  the  doubt  why,  at  the  .Tune  and 
j  International  Hydro-Electric,  which,  |  business  cycle.  At  the  very  peak  of  "lore  recent  lows  of  this  year, 

'  in  turn,  is  controlled  by  Internation- !  g  business  boom,  accompanied  by  in-  loading  stocks  could  find  re¬ 
al  Paper  &  Power  Co.,  began  deliv-  I  figted  credit  or  production,  and  by  sistance  levels  at  20  tinies  and  over 
‘  cry  to  the  Ontario  Hydro-Electric !  over-production,  stocks  might  be  estimated  earnings  for  1930,  xv'hich  j 
Commission  of  approximately  100,-  worth  just  about  10  times  what  they  f^on  had  progressed  sufficiently! 

000  h.p.  of  electrical  energy.  That '  are  to  earn  in  that  year,  wheras,  and  so  revealed  its  true  character! 
should  insure  an  improved  showing !  after  the  boom  is  over  and’  business  as  to  restrain  premature  optimism  ,  _ 
I  for  Canadian  Hydro-Electric  in  the,  is  down  in  the  doldrums,  these  very  over  corporate  income  statements  of !  ~ 
I  second  half  year  as  compared .  with  |  same  stocks  might  very ’logically  be  the  year.  | 

the  first.  .  |  construed  as  worth  15  times,  or  All  of  the  preceding  might  well  |  — 

-  more,  earnings  of  the  then  twelve-  form  part  of  that  abundant  ma-  j 

I  J  month  period.  One  must  emphasize  terial  already  classified  historically,  j 

oypsum  inaustry  here  the  fundamental  difference  be-  a  little  ironically,  as  new  era  | 

of  Growing  Importance  tween  values  and  prices,  because  the  philosophy.  If  that  is  it,  then  wej 
price  at  which  a  stock  happens  to  be  ‘'"'0  guilty.  But  then  in  the  same 
I  The  increasing  importance  of  the  selling  for  on  one  day  in  the  year  or  breath  let  us  add  that  to  say  these 
!g.vpsum  industry  in  Canada  is  even  for  several  days  at  a  time,  is  things  now  is  altogether  different 
'  evidenced  hv  the  fact  that  the  nro-  certainly  no  indication  of  the  value  from  speaking  thus  when  business  is 
!ductio.n  has  increased  over  155%  in  of  such  security  which  is  largely  inflated,  money  rates  beyond  reason 
Iquanlity  and  347%  in  value  during  subjective.  and  stocks  continually  making  new 

!  tho  last  20  years.  If  we  are  to  make  use  at  all  of  the  highs  over  a  period  of  two  years, 

!  Althoueh'tho  exnnrt  trade  In  eriirte  Price-earnings  index  with  reserva-  "''th  the  implication  that  readjust- 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants! 

1944  Tons  of  Newsprint 
12ft  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Sniphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pino 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-Canadian  Paper  Company  Limited, 
Shawinigan  Falls,  Que. 

St  9Ianrice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

Laurentide  Company  Limited, 

Grand  *Mere,  Que. 

Laiirentide-Ottawa  Company  Limited, 
Pembroke,  Ont 
Port  Alfred  Pulp  and  Paper 
Corporation, 

L  Port  Alfred,  Qne. 

CL  Wayagamack  Pulp  and  Paper  Co. 

UL  Limited  j 

Three  Rivers,  Qne.  d 

Bead  Qfiloe:  iLZ 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que;  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falla,  Ont, 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PONI 

INSUUaiNC 


ONA 

LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


the  last  20  year.s. 


'  Although  the  export  trade  In  crude  price-earnings  index  with  reserva-  '''"b  me  implication  mat  readjust- 
,  gypsum  still  forms  a  large  propor-  tion,  then  it  seems  desirable  to  ments  are  forever  spectres  of  the 
I  tion  of  the  industry,  it  is  gratifying  weight  it  according  to  our  place  in  POsL 

!  to  see  that  the  home  consumption  is  the  business  cycle  so  that  a  fairly  result  of  the  panic  should  be 

steadily  increasing  and  while  the  high  earnings  ratio  can  be  allowed  not  to  weaken  the  common  stock 
I  percentage  of  the  crude  gypsum  min-  in  the  trough  of  the  business  line  theory,  but  rather  to  give  us  a  more 
;  ed  that  is  manufactured  into  the  cal-  where  we  seem  to  be  at  the  moment,  scientific  approach  to  its  study,  help- 
!  cined  products  in  the  country  is  less  Unfortunately,  as  an  astute  observer  '"g  us  to  build  a  retention  and  dis- 
than  20%.  its  value  is  practically  on  market  movements  has  noted  in  erd  pile.  As  long  as  countries  con- 
150%  of  the  total  gypsum  production  a  series  of  articles  in  Barron’s  Week-  timie  to  grow  and  prosper,  equities 
;  of  the  whole  country.  Iv,  it  would  seem  as  though  the  stock  representing  their  great  indu.strial 

t'anada.  has  within  her  borders  ex-  niarket  acted  quite  illogically,  so  that  organizations  will  increase  in  value, 

■  tensive  deposits  of  high  grade  gyp- 1  the  top  of  the  next  market  will  admitted  a  possibly  slower  rate  of 
'sum  and  some  of  these  have  been  op- 1  again  see  the  public  lending  a  high  increment.  (.lommon  stocks  are  not  ' 

Ierated  for  many  years;  In  fact  the  ratio  value  of  earnings  to  market  ku  Open  Sesame  to  riches,  but  each 
discovery  of  gypsum  in  Nova  Scotia  price  at  a  time  when  the  very  oppo-  investment  must  he  studied  on  its 
.  was  the  fir.st  in  North  America.  should  be  true.  One  suggestion  own  merits  with  a  good  deal  of  ima- 

'  The  Mines  Branch  of  the  Depart-  jp  arrive  at  a  weighting  by  way  gination  thrown  in.  We  cannot 
:  ment  of  Mines,  Ottawa,  Issued  in  ji,g  fi^jg  money  or  commercial  make  ourself  believe  that  a  compo- 
191.5  a  report  on  "Gypsum  in  fan-  pgpgp  ^ate  figure.  In  other  words,  site  price  earnings  ratio  index  Is  any- 
!  ada.”  which  covered  the  operations  rates  are  high  our  accepted  thing  more  than  of  passing  interest, 

j  up  to  that  date,  but  the  rapid  chan-  pg^jg  should  be  lower,  the  opposite  -fiist  as  well  base  the  issue  price  of 
1  ges  and  advances  made  in  the  tech-  pgig™  4p,,g  when  rates  are  low  as  a"  industrial  bond  on  the  average 
'  nology  of  g.'-psum  since  that,  time  qj,^pp  fggtors  ’may  yield  of.  say,  200  industrial  issues  in 

1  have  been  such  that  an  entirely  new  interested  parties,  but  there  ‘I'-e  New  York  market. 

''"o  i=  'n seems  to  be  so  vifal  a  connection  be-  i'omninii  Storks  Being  Classified. 

Id*^  t^qi  tion  •  va  a  le  for  fween  the  price  of  money  and  subse-  The  scientific  approach  to  common 

n.ihlication  entiiled  “Tho  onent  business  profits  that  this  in-  stock  investing,  even  though  it  be  of 
GxDsum  ^nd  st,r of  (  anada  ”  bv  1  dex  should  not  be  entirely  overlook-  recent  date,  has  accumulated  suffi- 
SX  rile  iS;  ''  »  ''•"""tin,  le  lo  be  .pplle.l.  dent  experlenee  by  now  to  t.cilll.l. 

profuselv  illustrated,  and  includes  Mower  Rnto  Of  Increase.  fairly  definite  cla.ssificat.on  of  corn- 

results  of  large  scale  te.sts  on  repre-  Referring  to  a  statement  made  "ion  stocks  into  various  grades.  Just 
sentative  samples  of  g.vpsum  from  further  above,  namely,  that  profits  as  've  xnow,  for  instance  that  a 
Canadian  deposits.  in  the  next  few  years  are  likely  to  certain  government  presently  enjoys 

Copies  of  this  report  may  he  oh-  increase  proportionately  less  than  high  credit,  another  low  credit,  so 
tained  by  those  interested  on  applica-  they  have  done  in  the  recent  past,  should  we  know  that  certain  corpora- 
tion  to  the  Director,  Mines  Branch,  there  is  much  in  point  of  fact  to  sub-  tions  are  in  the  first  rank,  otners  in 
Department  of  Mines,  Ottawa.  stantiate  this  prediction.  .  That  this  (Continued  on  page  16.) 


A  prodoct  of  PRICE  BROS.  &  COMPANY,  Linuted 

QUEBEC  (Established  over  100  years) 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  ■  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


•  INCORPORATED  1866 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


Branch : 

511  Place  d’Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


LAKEOFTHEWOODSMILLINGCO„Umited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford.  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 

rresident  and  Managine  Director  Vica-Pretident  and  General  Manaiv 

FRANK  S.  MEIGHEN,  C..M.G.  \vM.  W.  HUTCHISOM 

Directors 

TAVCRFDF  R'ENVENU  N.  '.  KREEN  .TOUN  V  HnRRw 

HLCH  MACKAY.  K.C.  W  ALTER  MOLSON  ISAAC  PITBLADo'  K  C 
K.W.  REFORD  RT.  HON.  LORD  SHAl'GHNESSY,  K.C.  PAl'L ’p  9lSZ 
G.  W.  ALLAN,  K.C.  HON.  RODOLPHE  LEMIEUX;  J.  w.  PYKE 
Secretary  Treasurer 

M.H  HtTCHISON  T.  F.  McNALLY  A.  C.  McMILlX^ 
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NEWS  OF  NEW  YORK  STOCKS 


TESTING  LEGALITY 
PRORAHON  SCHEME 
OKLAHOMA  FIELD 

Arbitrary  Limitations  Oil  Pro* 
duction  by  State  Corporation 
Conunission  Questioned 

TO  STABIUZE  MARKET 


Fox  Film  Earns  $4  a  > 
Share  13-Week  Period 


New  York. — Tbe  Fox  Film  Corpor-  ruilllllll]  lUVYAAli 
ation  i.38ued  a  tentative  report  of 

earnings  for  the  first  thirty-nine  CTDAMP  DACITIAkl 

weeks  of  the  present  fiscal  year.  The  iJl  AvliU  1  1/01 1 11/ Is 

report  showed  earnings  on  the  com¬ 
mon  class  A  and  B  stocks  outstand-  ^  .  _  .  »  -j 

ing  of  $4  a  share,  compared  with  rounaauon  is  oeuig  Laid  For 


SEE  ALL  FACTORS 
POINTING  TOWARD 
STRONG  POSITION 


13.30  a  share  in  the  corresponding 
period  of  the  previous  fiscal  year. 
Net  profit  available  for  dividends  af¬ 
ter  reserve  for  Federal  taxes  and 
interest  charges  was  $10,104,194, 
compared  with  18  337,198  last  year. 


Upward  Movement- 
Is  Cheap 


-Money 


Unjust  Discrimination  Alleged-—  •  -  . -  —  — 

laind  Owners  Royalties  Limit-  Chicago  Great  West 
ed  Sharply  —  Means  Ruin  to  Earnings  to  Exce 
Small  Independent  Company  - - 


HOW  LOW  IS  DOWN  ? 

New  York.  —  Not  in  years  ba.s  the 
foundation  for  a  bull  market  been 


I  Iowa,  when  they  were  looked  upon 
I  as  bargains,  and  far  below  the  Nov- 
i  ember  lows,  when  they  were  regard-  ■ 
cd  as  even  greater  bargains. 

I  MTth  brokers’  loans  down  to  where 
they  were  vhen  listings  on  the  ex¬ 
change  were  half  of  what  they  are 
today,  .and  with  money  lending  as 
low  os  on  the  outside  market, 

•jtbo  .Street  is  well  rafeguarded  from 
I  panicky  conditions.  In  the  past  we 
I  :had  our  p.nnics  because  of  excessive 
I  money  rates,  large  brokers’  loans 
loud  inflated  inventories  and  eom- 
■  niodity  prices;  not  on  abnormally  i 
' ;  low  money  rates,  below  normal  In- 1 
'entories,  small  brokers’  loans  end  l 
‘  record  low  commodity  prices.  | 

I  I 

;  Am.  Zinc  7  Months  | 

Profit  at  $272,144'! 

;  New  York. — American  Zljir.  I/eai  ^  ;  I 


;CagO  urCal  we»f  I  stronger  than  now.  However,  it  Smelting  Co.  and  subsidiaries  report.! 

Eurnings  to  Exceed  1929  I  must  not  be  taken  for  granted  that  :f<)r  seven  mouths  ended  .Tuly  31,  M 
* _ _  this  means  an  early  and  sustained  i  irSO.  profit  of  $272,141  after  inter,  j 


riilcarn  hP^ard  movement.  There  are  many  i  est.  depreciation,  .and  depletion  but! 
oirtahnnia  ruv  nvi-  fnr  wilt  evceed  ^^argains  to  be  had  at  present  for  (before  federal  taxes  Capifjil  stock; 

oMh^oTindnlt^^v^tn^ned  t3?  thift  of^l  23^79  earned  in  19‘»9  ac-  Investor  in  a  position  to  buy  cer- ;  on  .July  31.  consisted  of  80.328  .shares 

oU  Industry  turned  to  Okla-  that  of  $1,235,879  earned  in  19^^  ,,(,cks  at  current  levels.  |of  fG  preferred  and  200,000  sharesof 

homa  recently  as  the  entire  system  cording  to  Boatner,  president.  ,  .u  .w  .i.  .  .-.inn  I 

of  proration  of  production,  now  Net  for  nine  months  ended  Septem-  I  hein>-  «■’=;*  The  common  Otk  eincni 

adopted  fn  most  major  pools  of  the  her  30  was  about  $790,000,  or  about  ained  up-  ! .  '  *  jl *’  j  /  . 

United  States  and  admitted  to  have  $90,000  more  than  last  year.  Mr.  nnn  ^  Income  aeJoun^^^ 

done  miicji  tp  st^  Boatoer  Intimated  that  ^  plethora  if  monej-  avaflable  Z  Jnly  31.  1930.  follows:  N^  i 


Are  Your  Figures  Really  Facts 

Or  Your  Facts  Merely  Figures? 

We  arrange  and  tabulate  all  manner  of  statistics  by  the  punch 
card  method. 

General  iSusiness— Booked  order  and  sales  analyses,  pro¬ 
duction  and  distribution  costs,  merchandise  control,  and 
research  and  questionnaire  work. 

/nsurance— Classification,  reserves,  current  outstanding  loss 
data,  unearned  premiums,  agency  distributions,  current  and 
annual  reports. 

Our  man  will  briefly  outline  our  procedure. 

Our  book,  CHARTING  COURSES,  might  interest  you;  no  charge. 

Recording  &.  Statistical  Corporation  Limited 


MONTREAL:  407  McGill  Street. 


TORONTO:  137  Wellington  Street  Wett 


NEW  YOHR 


ritlLAOEM’llIA 


market,  entered  its  first  legal  test  In  continuing  in  their  present  trend  in 
Oklahoma  where  it  was  devised.  accordance  with  bis  estimate,  a  dlvl- 
C.  C.  Julian.  Oil  &  Royalty  Com-  dend  on  the  preferred  stock  Is  prob- 
pany  filed  suit  before  the  State  Su-  able  by  the  end  of  the  year, 
preme  Court,  questioning  the  right  September  net  income  after  all 
of  the  State  Corporation  Commission  charges  and  taxes  showed  an  in¬ 
to  limit  arbitrarily  the  production  crease  of  $16,000  over  n»t  of  $260  780 


vestment,  deflated 


of ;  sales  $1,282,729:  cost  of  goods  $3,-1 


S''Jn“tte'^nSferreritodrVD?ob.*  manufactured  goods  and  deflated  !  613.219:  Profit  $M9..ol9:  oth- { had  been  broken  off,  It  w.ns  learned  United  Fruit  3rd  Quarter 

dend  on  the  preferred  sweg  is  proD  commodity  prices.  ;  er  Income  .$25,555:  total  gross  In- i  in  well-informed  circles.  The  details  « 


as  a  rush  to  buy  stock?  because  '  charges,  loss  credits  118,- i  being  settled  In  the  near  future, 


nited  Fruit  3rd  Quarter  !  stock  amounts  to  of  no-par 

Eardngs  46  Cents  a  Shai« 

Boston. — United  Fruit  Co..  Includ-  on  the  basts  of  12  per  cent..  United 
g  C  uyarael  Fruit,  reports  for  quar- ;  VYuifs  net  profit  for  tie  quarter 


or  tne  totaie  corporation  c/jmmiss  on  cnyges  ano  taxes  snoweq  an  m-  cheap.  ‘Even  John  n.  depreciation  and  depletion  i  was  sUted.  but  no  definite  plan  of  j  tng  Cuyarael  Fruit,  reports  for  quar- ;  VYuifs  net  profit  for  tie  quarter 

to  limit  arbitrarily  the  production  crease  of  $16,000  over  nW  of  $260  780  Rqpifpfp],ipr,  Sr.  advised  their  pur- !  profit  before  federal  taxes  the  combination  of  the  companies  !  ter  ended  September  30.  1930.  profit  ended  September  30.  last,  applicable 

In  Soptomber,  1929,  Mr.  Boatner  said,  chagp  and  took  many  himself.  I  $272,144:  preferred  dividends  $240,-  has  as  yet  been  formulated  by  the  | of  approximately  $1,550,000  after  de-  to  the  capital  stock  was  approxi- 
Ity  of  the  operators  in  te  state  fa-  In  the  November  crash  there  was  ■  985;  surplus  $31,159.  groups  Involved.  The  fact  that  bank- ;  predation  but  before  federal  taxes,  '  mately  $1,364,000,  or  46  cents  a 

Electric  Bond  &  Share  I  another  rush  to  buy  stocks  selling'  — _ _  j  tng  Interests  are  known  to  be  taking  comparing  with  total  of  $7,536,000  share  on  2.925.000  shares  of  capital 

dustrv  waited  on  that  court  to  act.  <,41  noe  nnc  helow  the  low  leveJs  reached  In  Oc- i  Auto  Stron  active  part  In  the  dlecusslon  was  .  for  United  Fruit  and  Cuyamel  Fruit  stock,  against  $6.6SO.80O  (Including 

[Net  income  ^l,U!l«>,UUO  .  vauiciic /\uio  -ntrup  ^  taken  to  mean  that  there  may  be  third  quarter  of ,  Cuyamel  Fruit)  or  $2  26  a  share  com- 

■  Over  the  last  four  weeks  railroad  |  Merger  Krogressing  some  new  financing  connected  with  i  1029.  puted  on  the  present  share  baals.  In 


ity  of  ihe  operators  in  the  State  fa-  - 

,vored  that  regulation.  AVhlle  the  In-  n..  J  jBL  Cks-. 

'  HiictrT-  -irattBA  nn  tUat  art  tleCtTlC  OOnQ  W  OlWrC 


'  dustry  waited  on  that  court  to  act, 
similar  action  was  entered  In  the 
federal  court  by  tke  Champlln  Oil  & 
-  Refining  Company.  Both  firms  have 


wells  In  the  south  Oklahoma  City  *  share  Co.  for 


_______  weeks  railroad 

New  York.— Report  of  Electric  j  a^•erage5,  based  on  the  Dow-Joncs 


months  index,  went  lower  than  they  did  In 


t5;  surplus  $31,159.  groups  Involved.  The  fact  that  bank- j  predation  but  before  federal  taxes,  '  mately  $1,364,000,  or  46  cents  a 

_ _ _  j  tng  Interests  are  known  to  be  taking  !  comparing  with  total  of  $7,536,000  share  on  2.925.000  shares  of  capital 

illette  Auto  Stron  1*^°  active  part  In  the  dlecusslon  was  for  United  Fruit  and  Cuyamel  Fruit  stock,  against  $6.6SO.80O  (Including 

uuciic-rxuiu  wiiup  ^  taken  to  mean  that  there  may  be  third  quarter  of ,  Cuyamel  Fruit)  or  $2  26  a  share  com- 

Merger  rrogressmg  some  new  financing  connected  with  1 1^29.  puted  on  the  present  share  baais.  In 

-  the  eventual  plan.  Neither  of  the  i  For  nine  months  ended  September  '  third  quarter  of  1929. 

New  York,  —  Discussions  looking  |  companies  Invoh’ed  has  any  senior  |  30,  profit  after  depreciation  but  be-’  - — 


field,  where  regulation  is  most  ended  June  30,  1930,  shows  net  In-  November,  and  Industrial  averages  ■  toward  a  merger  of  the  Gillette  and  I  Issues,  while  reports  have  been  cur- j  tore  federal  taxe.s,  was  approxl-  '  The  Financial  Times  reaches  a 

stringent.  come  of  $41,096,006  after  expenses  were  about  6  points  above  the  Nov- 1  Autostrop  Safety  Razor  Companies  rent  tJiat  something  of  this  nature  ;  mately  $11.650,opo  as  compared  with  class  of  people  who  are  interested 

The  system  of  proratlon  se^s  to  and  taxes,  equivalent  after  dividend  ember  low.  Most  stocks  are  now  I  are  continuing  In  spite  of  reports  In  might  be  provided  in  order  to  sup-  the  combined  total  of  $16,875,000  in  and  able  to  buy  InTehnent  securi* 

control  production  of  oil  so  that  It  requirements  on  the  preferred  stocks  selling  far  below  the  October.  1929, 1  financial  circles  that  negotiation*  1  ply  additional  working  capital.  !  first  nine  month.s  of  1929.  Caf>tal  ,  ties, 

will  not  flood  the  market,  thus  fore-  to  $2.66  a  share  on  average  number 

ing  the  price  down.  A  production  of  common  shares  outstanding  dur-  - ^ -  - - — -  t" — . . — - -  -  - - - — . .  — — j-u - 

referee  in  Oklahoma,  representing  jng  the  period,  and  $2.45  a  share  on  i 

the  State  Corporation  Commission,  i3.962.305  no  par  common  shares.  In-  ■ 

meets  with  oil  producers  and  de-  eluding  scrip  equivalent  to  22,947 
rides  on  the  percentage  or  restrlc-  common  shares.  In  year  ended  De- 
tlon.  cember  31,  19i29,  net  Income  was 

The  "fliMSh'’  or  new  fields  are  cut  ^2.511,823,  equal  after  preferred 
the  greatest  amount,  and  old  fields  divldei^,  to  42.22  a  share  on  aver- 
are  allowed  to  flow.  Oklahoma  City  age  number  of  common  aharea,  and 

field  has  been  Hinder  aa  little  as  8  $i.87  a  ahare  on  18,6(«.«97  common  *  OPcNING  THE 

per  cent,  of  total  production,  while  shares.  Including  scrip  equal  to  18,- 

S'XflSdT'LTttaftt'rcria  ^  TREASURE  CHEST  OF  CANADA 

Although  the  fight  was  based  on  United  L-  &  P-  Ewned 
legal  technicalities  such  as  abuse  of  $2.35  on  A.  &  B.  Stock  i  I 

state  police  power,  constitutionality,  _ 

Ulega!  legislation,  and  unjust  dls-  chlcago.-Report  of  United  Light 
crltrlration,  much  mor*  than  ap-  ^  Co.  and  subsidiaries  for  12 

^  A  months  ended  August  31.  1930,  shows 

From  the  standpoint  of  the  roy-  consolidated  net  Income  of  $11,321,- 
owner,  who  is  en-  716  after  depreciation.  Interest,  taxes, 
titled  under  the  law  to  one-eighth  of  .ubsldlary  preferred  dividends,  etc., 
the  oil  produced  from  his  land,  pro-  equivalent,  after  preferred  dividends, 
ration  Is  a  hardship.  Proratlon  al-  ^,235  ^  ^n  3,342.610  average 
owing  but  a  fractional  oil  flow.  Ilm-  of  combined  Class  A  and 


CANA 


$2.35  on  A.  &  B.  Stock 


eL«anllZln%fe"?™h®^OklahS^  Class  B  common  ehares  outstanding 
r  Pn^lod.  Thls  compares 

$7,638,034  or  $1.83  a  share  on 


with  millions  of  dollars  tied  up  In  3^197,955  ^^erage  number  of  Ctass  A 
tools,  leases,  p  pe  llne^,  tanks  and  B  common  shares  In  pre- 

other  ^ulpment.  and  realizing  little  ceding  12  months.  Gross  for  the 


Earns  $2.55  On  Common 

New  York. — Report  of  Electric 


♦k-if  ceding  12  months.  Gross  for  the 

Te  tbe  $96,316,881.  against 

Ited  capitalization,  unless  proratlon  ' .  •*  «  a'  «•! 

Is  made  less  drastic.  Tbe  oil  tariff  Electnc  Bond  &  Share 
fight  In  Congress  last  year  by  Inde-  <2.55  On  Common 

pendents  was  an  outgrowth  of  this  «-«»«• 

condition.  Most  operators  In  the  „  _  .  Z  „  .  . 

mid-continent  fields  maintain  tha?  <>  ^®®^® 

if  imports  of  oil  were  cut  down,  ^  *®d- 

there  would  be  no  overproduction  ^ 

of  crude.  Yet  oil  from  Argentina.  $41J)96,006  ^er  •^^e^es 
because  of  the  long  water  haul,  can  tte”?^e?zSd'?^w 

be  put  on  the  Atlantic  seaboard  f^®. 

more  cheaply  than  Oklahoma  or  ave^e  number 

MVAn  Af  tbA  nrAAATit  <>*  commou  Shares  outstanding  dur- 
Kanws  crude,  even  at  the  present  ^  ^  ^ 

4.  ...»<kA.  .4*.  4bA  13,962,805  no-par  common  shares.  In- 
Yct  there  Is  another  side  to  the  scrip  equivalent  to  22,947 

picture.  Oil  buyers  confidently  pre-  -•h---..  t„  _ar  amAaa  tia. 


diet  that  should  proratlon 


common  shares.  In  year  ended  De¬ 
cember  31, 1929,  net  Ineeme  was  $32,- 


down  there  would  be  an  Imme^ato  ^fter '  preferred  dW- 

drop  In  the  price  of  oil.  Old  ^g^ds,  to  $2.22  a  share  on  average 

in  eastern  Oklahoma  are  being  pro-  of  common  aharoB,  and  11.97 

duc^  by  pump  on  a  scant  margin  ^  13.602.697  common  shares, 

profit,  and  if  allowed  to  cease  pro-  sertp  Mual  to  13,202 

duction,  could  never  be  revived,  glares.  { 

F\’en  wells  in  the  great  Seminole  _ _  | 

field  now  on  air  or  gas  “lifts”  pro-  _  -  • 

duce  oil  at  around  85  cents  a  bar-  Montgomery  Ward 

rei  Sales  Off  18.3  P.C. 

Oklahoma  has  led  In  proratlon,  _ 

Chicago.  -  September  sales  of 
ead  Montgomery  Ward  &  Co.  showed  a 

Is  declared  unconstlbiitlonal  In  th  gj^au^  than  usual  seasonal  Increase 
cases  brought  by  Independent  oil  comparison 

producers.  with  a  voar  axo  recorded  the  largest 


Products  made  with 
Shawinigan  Power 


Store  Sales  Dropped 

12  Per  Cent.  In  Year 

Washington.  —  Department  stores 


♦Ua  ™A.A.,r«  Chicago.  -  September  sales  of 
BH'JJinnni^n  Montgomery  Ward  &  Co.  showed  a 

®^!!AAr.AniAT14  nii  smallCT than usual  seasonal  Increase 
independent  oil  comparison 

with  a  year  ago  recorded  the  largest 
dollar  and  percentage  decrease  this 
Opped  year.  The  decrease  brought  them  a 

r*  T«.  Vaa..  little  above  sales  In  September,  1928. 
V^eni.  U1  I  ear  decrease  of  18.3  per  cent  j 

Department  stores  from  September,  1929,  compared  with  j 


sales  for  August  were  12  per  cent,  a  decrease  of  15.9  per  cent,  in  Aug- 
smaller  than  In  the  corresponding  ust  and  6.7  per  cent.  In  .July.  With 
month  a  year  ago,  according  to  re-  the  aid  of  special  sales  drives  In  April 
ports  to  Federal  Reserve  System  and  May,  Ward  had  ended  the  first 
from  634  stores  In  264  cities.  half  with  a  6  per  cent,  sales  Increase 

In  August  this  year  there  were  26  over  1929,  which  was  converted  Into 
trading  days,  as  compared  with  27  a  1.3  per  cent,  decrease  for  the  nine 
day*  In  August  last  year,  and  dally  months  because  of  the  decline  In 
average  sales  were  8  per  cent,  small-  jgles  In  the  third  quarter.  Compar- 
than  a  year  ago.  .Sales  from  .Tami-  ^  the  previous  month.  Sep- 

smaller  this  year  than  last  year.  —  •' 


^  tember  sales  this  year  gain  only  1.7  i 

sailer  this  year  than  last  year.  ^  ^  .j-hey  were  but  2.5  per  i 

In  New  York  City  such  sales  in  ^  ^  sales  In  September.  1923.1 


12  department  stores  fell  off  6  per 
cent,  in  August,  1930,  as  compared 
with  August.  1929,  but  Increased  1 
per  cent,  from  January  1,  ito  August 
31,  1930,  as  compared  with  the  cor- 
respbnding  period  of  1929. 


‘THE  PRIDE 
OF  FRANCE” 


LOUIS 

ROEOERER 

CHAMPAGNE 


Sold  by  all  leading 
Clubs  and  Hotels 


Am.  Smelting  Earned 

$2.74  a  Share  Common  | 

New  York.— The  American  Smelt- i 
ing  and  Refining  Compiny  for  the 
six  months  ende^  on  June  30  reports 
H  net  Income,  of  $6,879,441  after  all 
charges  and  reserves,  equivalent  af¬ 
ter  preferred  dividend  requirements 
to  $2.74  a  share  on  1.823.136  common 
shares.  This  compares  with  $10  - 
947,501  In  the  first  six  months  of 
1929,  equal  after  all  charges  and  re¬ 
serves,  including  preferred  dividend 
requirements,  to  $5.03  a  share  on  the 
outstanding  common  stock.  The 
surplus  Income,  after  deducting  com¬ 
mon  and  preferred  dividend  pay¬ 
ments.  was  $1,356,411,  compared  with 
$5,537,621. 

On  June  30.  tbe  company  had  on 
hand,  in  cash,  demand  and  time 
loans  and  United  States  Government 
securities,  $35.280  791,  a  gain  of  $8,- 
612,048  since  the  close  of  1929.  Total 
current  and  miscellaneous  assets 
were  $99,898,811,  compared  with  cur¬ 
rent  liabilities  of  $19,306,128.  On 
January  1  current  and  miscellaneous 
assets  were  $90,803,101  and  current 
liabilities  $22,240,087.  Metal  stocks 
on  June  30.  carried  at  cost  or  market, 
whichever  was  lower,  amounted  to 
$41.235  406,  against  $47,617,204  on 
Jand'airy  1. 


HYDRO-ELECTRIC  power,  supplied  by 
The  Shawinigan  Water  and  Power 
Company  enters  vitally  into  the  produc¬ 
tion  of  an  amazing  variety  of  goods  man¬ 
ufactured  in  the  Province  of  Quebec-  For 
instance,  among  them  are: 


Agricultural  Implements 
Aluminum 
Artificial  Silk 
Asbestos  Products 
Boots,  Shoes  and  Clothing 
Bread,  Biscuits  and 
Confectionery 
Calcium  Carbide,  Acetylene 
Gas,  and  many  other 
Chemical  Products 
Carborundum,  Aloxlte  and 
Ferro-Siiicon  * 

Cement,  Brick,  Tile  and 
Pottery 

Cured  Fish  Products 
Electrical  Apparatus  and 
Supplies 


Explosives 

Flour  and  Other  Food 
Products 

Furniture  and  Musical 
Instruments 
Glass  Products 
Iron  and  Steel  Products 
Liquors,  Malt  and  Distilled 
Paints  and  Varnishes 
Paper  in  all  its  forms 
Railway  and  ’Tramway 
Roiling  Stock 
Rubber  Goods 
Ships  and  Boats 
Textiles  and  Carpets 
Tobacco  Products 


In  addition,  the  Company  supplies  energy 
for  mining,  for  running  street  railways, 


for  lighting  of  cities  and  houses,  for  the 
operation  of  many  forms  of  farm  machin¬ 
ery,  for  refrigeration,  for  heating,  for 
running  elevators,  for  radio  receiving  sets, 
for  the  generation  of  steam,  for  cooking, 
washing,  ironing,  cleaning  and  many 
other  duties  in  the  home:  the  list  is 
practically  endless. 

Three  hundred  and  sixty-eight  towns  and 
municipalities  in  the  Province  of  Quebec 
are  supplied  by  The  Shawinigan  Water 
and  Power  Company  with  hydro^ectric 
energy  for  industrial  and  domestic  use. 
•  •  *  •  • 

DO  YOU  KNOW  that  The  Shawinigan  Water  and 
Power  Company  transmits  power  from  the  North 
shore  of  the  St.  Lawrence  River  at  Three  Rivera 
to  the  South  shore  by  means  of  an  overhead  cable 
with  a  span  of  4,800  feet  supported  by  towers 
375  feet  high,  which  height  allows  ocean  liners 
to  pass  under  the  transmission  line? 


SHAWINIGAN 

WATER  AND  POWER 

COMPANY 


THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  10,  1930 


L'ompnn^r.  Umlted. 

K.  KJfMET  (  OX  . 
OAVII)  BUKXSIDE 


IFtjiajirlal  €mt3  Commodity  Restriction  and  Consumption 

/I  ever  the  law  does  not  forbid.  And  the  interpreters  and  •' _ _  ^ 

PiyiiUhe)!  ijvory  Frijiny  engines  of  the  law  are  not  any  private  persons  or  any  From  The  stntiMt,  i.ondon. 

ittnntrrni,  hy  The  Montrrni  F  nnnr  n  men  M  *  body  Of  private  persons,  not  even  Generals.  They  are  The  conditions  under  which  indivi-  icessful  flotation  of  the  Coffee  Real-  [off  the  market  by  syndicates,  which 

— - 'the  courts  and  the  properly  constituted  police.  They  dual  comnio.dities  have  been  produced  isation  Loan,  which,  incidentally,  was  lare  so  strong  financially  that  they 

.  .  President  [have  a  monopoly  of  the  right  to  use  force  in  times  of  marketed  in  recent  years  have  not  negotiated  without  considerable  can  apparently  pursim  this  policy  for 
Wnnniror  I  wft.  ^  i  v,"  •  ♦  .  on  if  fhoon  la  •'evealed  marked  differences.  In  re-  difficulty.  As  a  result  of  past  ex-  some  I tme  to  come,  though,  mamfesl- 

Genrral  Manager  |  peace.  When  Generals  begin  to  use  it  there  is  ho  gard  to  some,  supplies  have,  been  perience  the  Government  of  Sao  ly.  they  are  running  a  serious  risk. 


body  of  private  persons,  not  even  Generals.  They  are 


President  I 


V.  R.  IV.  TOf'Xfi . News  Editor 

R,  G.  S.MITU . Toronto  Editor 


telling  who  else  may  adopt  the  same  methods. 


Wages  And  Prices 


coming  forward  freely  on  the  mar- 1  Paulo  is,  according  to  semi-official  if  accnmulations  have  later  to  be  dis- j 


ket,  while  in  the  case  of  olher.s  an  advices,  determined  to  follow  an  en-  posed  by  force  of  circumstances, 
attempt  at  price  control  in  some  tirely  different  policy  in  future  as  The  recent  history  of  the  copper 
form  or  another  has  been  made.  Or-  regards  the  "defence”  of  coffee,  market  excites  in  particular  the  cri- 
ganized  re.striction  of  output  has  These  reports  state  that  the  Rra-  I  ticism  of  consumers.  Kver  .since  the 


SAVMGS 


Index  in  that  country 


si:BSf'niPTio\'  rnirr  «  in  rimsdn,  JS.TOO  n  yenrj  sl.TB  j  ®  ganized  re.striction  of  output  has  I  These  reports  state  that  the  nra-  ticism  oi  consumers,  r.ver  .since  me 

for  ou  month.,.  in  f.rmt  Brif'ntn  1.1,.  o  yrnri  To.  '  .  MFRTrATM  statisties  show  that  the  wholesale  nrice  practised,  .supplies  have  been  zilian  Government  recognises  that  break  in  Wall  Street  prices  conces- 

for  ,1*  month,.  In  the  Fnitrd  Mnte,.  M.BO  n  y«r,  A  smiKSiics  snow  mat  me  w  noie  i  through  the  defence  plans  have  failed  in  the  pa.n  sions  have  been  made  reluctantly  by 

mon^;”,"'’'"  ^-•-ript.onv.  S...00  .  .  r\  ^dex  in  that  Country  was  60  in  July  last,  and  the  Government  or  producers’  because  thev  have  always  aimed  at  Copper  Exporters.  Inc.,  and  it  is 

AnvFMTisivt;  RMo  roTdf  on  .nnniiontion  nt  oil  "or  of-  index  was  120  at  the  same  date,  in  terms  of  a  syndicates,  and  pricc-fi.xing  devices  artificial  valorisation  without  due  charged  against  this  body  that  when- 

firV,  or  from  iiny  rr,pon.,ihio  AHvrrf i,inK  Acrncy.  basis  for  both  inde.xes  of  100  in  1919.  In  Other  w’ords,  have  been  resorted  to  whenever  pro-  consideration  to  other  economic  fac-  ever  consumers  show  an  inclination 

f  AHi.r;  ADDiiF^ss:  “Finfimr,”!  w.  T.  Code.  the  ratio  of  wagcs  to  wholesale  prices  in  the  United  ducers  felt  themselves  in  a  suffi-  tors  affecting  the  situation-  There-  to  buy  in  large  quantities  sales  are 

HF.An  OFFH  K:  Montreal,  i.ancimtrr  02S1.  *»'  tnrini/  la  inaf  tiviro  whnt  it  was  the  vear  after  ^'^ntly  Strong  position  1o  do  SO.  fore,  rather  than  try  to  maintain  withheld.  Another  charge  against 

mrnf.  States  today  is  just  twice  what  it  was  the  year  aiier  anxiety  of  producers  to  fictitiously  high  prices  in  future,  the  this  body  is  that  European  consumers 

TonoM'o  oFFirF:  .100  Boy  sfreef.  nepre,enfafiTe,  |  the  end  of  the  war.  maintain  an  economic  price  for  their  Government  recommends  that  every  are  discriminated  against  in  the  mat- 


.i-oa  rn  In  Tiiiu  incit  and  the  market  through  the  defence  plans  have  failed  in  the  pa.'t  s'ons  have  been  made  reluctantly  by 

®  ^  ’  agency  of  Government  or  producers’  beraiise  they  have  always  aimed  at  fopper  Exporters,  Inc.,  and  it  is 

e  same  date,  in  terms  of  a  syndicates,  and  pricc-fi.xing  devices  artificial  valorisation  without  due  j  charged  against  this  body  that  when- 


Interest 


Drvotrd  to  the  intrrpst^  of  the  tnvestina  pubUr  in  the  ^  least  was  artificial,  the  result  of  a  distorted  balance  I  .Vpart  from  the  direct  effect  on  con-  country  to  regain  its  dominance  of  producers,  has  made  the  future  out-  j 

brtief  thot  the  covfidrece  of  rnpital  is  essential  to  !  Of  trade  between  the  United  States  and  Europe.  When  I  sumption,  the  undue  expansion  of  the  world’s  market  .strictly  on  the  look  for  copper  prices  precariou.s.  | 

allowing  Europe  to  sell  something  to  the  United  State  ,  '  manufacturing  end.  Indeed,  this  change  in  policy  is  a  direct  re-  and  tin  syndicates.  On  the  other 

- - - - -  the  price  level  smashed,  and  the  slump  of  last  autumn  paradoxical  as  it  may  seem,  ninch  of  suit  of  certain  clauses  in  the  loan  hand,  a  free  supply  of  rubber,  spel- 

MO.MTREAL,  FRIDAY.  OCTOBER  10,  1930.  .  was  the  consequence.  The  present  level  does  not  |  the  present  “overproduction”  of  com-  contract  or  not,  it  is  undoubtedly  a  ter,  silver  and  many  other  commodi- 

_  .  -  _  _ _ _ h~  aa..i,^iiai„  ortifioiai  imodltles  is  due  to  the  restriction  sound  one.  The  Government  anticl-  ties  is  available  even  at  present  low 

appear  to  oe  seriously  ariiiiciai.  schemes  of  the  past.  pates  strong  opposition  on  the  part  prices,  and  it  is  reasonable  to  expect 

“Relief”  And  Real  Relief  justification  for  a  wage  level  considerably  l  inability  of  powerful  section.^  of  those  who.se  interests  would  be  in-  -that  these  will  be  among  the  first  to 

higher  than  the  wholesale  price  index  when  measured  ;  of  producers  to  control  the  price  of  evitably  affected  by  further  price  share  in  a  trade  recovery. 

'^HE  problem  of  .smoothing  out  the  peaks  and  valleys  in  terms  of  191d  Not  only  was  the  situation  In  that  their  commodities  has  been  demon-  reductions,  but  the  opinion  now  pre-  By  withholding  stocks  even  at 

»  of  the  busine.ss  cycle  is  engaging  the  attention  of  lyekr  highly  unfair  to  labor,  owing  to  the  rapid  rise  of  |«trat^  more  than  once  recently.  The  vailing  in  official  circles  is  that  this  present  prices  the  world  is  taught 

•1  _ J  f-  T  Canadian  Wheat  Pool,  which  failed  new  plan  should  be  adopted  in  spite  to  economise  more  and  more,  or  to 

'  ^  _  able  and  practical  minds  than  ever  i  commodity  prices,  but  wholesale  prices  today  p  --  I  completely  last  year  to  anticipate  of  the  great  losses  likely  to  be  incur-  adopt  substitutes  where  such  is  prac- 

heforc.  The  vallcy.s  are  the  more  urgent  question,  but  sent  a  somewhat  smaller  proportion  of  the  of  living  j  fjje  future  course  of  wheat  prices  and  I  red.  This  Is  a  lead  that  might  well  ticable,  and  thus  consumption  is  re- 

it  will  probably  be  found  that  if  they  are  to  be  filled  I  than  they  did;  the  retail  price  includes  a  larger  share  { which  had  to  invoke  a  Government  be  followed  by  other  industries  and  duced.  The  chief  basis  of  this  policy 

up  it  will  be  nece.ssary  to  shovel  .something  off  from  for  the  improvement,  distribution,  packaging  and  per- j  guarantee  to  the  banks  to  carry  the  thus  help  to  maintain  that  state  of  since  last  year  has  been  the  belief 
ibi»  tnne  r.f  tha  rvaoL-a  a...  t  .  I  .  ,f.  -  j  ,..00-0  I  unsold  balance  of  the  1920  wheat  balance  relationship  which  is  neces-  that  world  trade  would  soon  show  a 

f  .1  u  ^  the  two  extremes  may  suasive  selling  of  goods.  But  to  suggest  that  |  crop,  is  an  outstanding  example,  sary  for  the  free  and  ready  exchange  recovery,  although  the  general  situa- 

confidently  be  regarded  as  constituting  a  single  prob-  index  can  be  kept  at  twice  the  w'holesale  price  index  [  another  is  provided  hy  the  In-  of  products  and  services.  tion  has  not  since  then  furnished  any 

Ifm.  It  is  almost  unanimou.sly  agreed  that  the  smooth-  is  preposterous.  There  has  already  been  an  adjust- i  ternatlonal  Steel  Cartel  whose  with-  Consnmers  Not  Freely  Supplied.  tangible  foundation  therefor.  This 

ing.  at  both  ends,  will  have  to  be  done  by  the  exercise  ment  of  the  wage  index  from  130  last  autumn  to  120  i  drawal  of  control  has  led  to  a  heavy  As  regards  certain  commodltle.s  it  optimism,  unaccompanied,  as  it 

of  governmpntii  aothririf,.  thof  i,..ai-.aaa  •  ,  ,  ....  r  1  fi.a„  fho  Hr  on  fall  in  Steel  prices.  The  attempt  of  seems  unfortunately  to  be  still  the  seems  to  bo,  by  a  sober  appreciation 

of  government.al  authority  ■ -that  business  left  entirely  ,n  .Tuly;  but  this  is  far  less  in  proportion  than  the  drop  maintain  coffee  valuers  at  case  that,  though  there  Is  a  glut  of  of  the  facts  of  the  current  situation. 

to  Its  own  automatic  processes  will  not  greatly  cut  i  in  the  price  index,  and  leaves  the  price  of  a  day’s  labor,  Ujj  unreasonably  high  level  would  raw  material,  consumers  are  not  may  yet  have  etlll  more  grievous 

down  and  may  even  increase  the  range  of  its  own  flue-  for  such  as  are  lucky  enough  to  have  employment,  at  have  had  disastrous  consequences  for  freely  supplied  with  the  commodities  consequences  on  the  price  levels  of ! 

tuations.  !g^  higher  level  in  terms  of  commodities  than  it  has  [that  country  were  it  not  for  the  sue-  which  they  require.  Stocks  are  held  the  commodities  concerned-  j 

I'nfortunately  the  considerations  which  actuate  gov-  ‘ever  been  in  history.  The  theory  that  high  wages  by  j - j 

emments  and  business  concem.s  in  these  crises  are  Ithem.selves  will  ensure  prosperity  has  been  utterly  dis-  ITiTIlTT  I 

exactly  the  opposite  of  one-another.  To  secure  govern- |  credited  by  the  events  of  the  past  year,  if  Indeed  any-  ^AfOrlri  11 

ment  action  of  an  expansioni.st  character,  such  as  is 'body  ever  took  it  seriously.  High  wage  costs  can  no  j  tXvJ.V-'  CXXXvJ.  f  T  V/1  XVX  XJ.CXX  V  V/OI.O  ■ 

required  in  a  depression,  it  must  be  represented  that  ;  longer  be  obscured  by  abnormally  low  overhead,  due  to  j  From  “The  statist,’'  i.ondon.  ! 

exceedingly  bad,  both  as  to  present  condi-  capacity  operation  of  mechanical  plant,  must  be  ,  jnternational  trade  represents,  to  serves  quotation  in  this  connection:  are  large  areas  under  the  crop  in  the 

.  as  to  prospects.  With  a  view'  to  such  poll-  .faced  and  adjusted  to  the  price  at  which  the  products  |  largo  extent  the  exchange  of  in-  “We  fully  realize  how  many  of  our  Central  Provinces  and  the  United 
tical  action,  the  country  has  of  late  been  flooded  with  |of  labor  can  be  and  are  being  sold.  A  prime  essential  [  agricultural  products,  members,  especially  in  the  areas  Provinces.  Klee,  with  wheat,  is  a 

“information”  of  the  most  pes.simlstic  kind.  Province  !for  the  restoration  of  business  confidence  is  an  under-  i  Among  the  latter  the  crops  are  all  where  light  crops  are  being  harvest-  valuable  export,  though  the  percent- 

ha.s  vied  with  Province  and  municipality  with  muni-  !  standing  between  workers  and  employers  that  a  wage  i  important  from  the  point  of  view  of  ed  for  the  second  year  in  succession,  age  exported  is  a  relatively  small 

.lr.llt.v  m  the  effort  to  m.ke  thl.g.  look  a.  O.rk  j  peadjostment  In  term,  ot  dollar,  1,  neceasary.  that  |  r.rmlne  Jlorof  I'S.  SI  tel"?haT  tb»l  i:S'a''m„noMyTtE'»porSe 

a.  possible  and  so  get  as  much  as  possible  of  the  it  will  not  be  forced  to  unfair  lengths.  ,  harvest  is  being  completed,  and  j 'D*tial  payments  are  inadequate,  but  in  rice,  and  also  makes  good  any 

’’relief  money.  This  is  the  proper  way  of  getting  j  j  crops  are,  In  many  countries,'  now  |  the  ultimate  welfare  of  our  members  shortage  in  the  supply  for  local  con- 

govemments  to  .spend  money,  but  nothing  could  be  j  ,  .  I  moving  from  the  farm.  It  is  on  this  i  makes  it  vitally  necessary  that  we  sumption  in  other  parts  of  India,  be-  ^ 

less  calculated  to  get  business  enterprises  to  do  so.  j  SloW  GfOWth  And  Stability  1  annual  movement  that  hopes  of  re-  ^  should  take  no  steps  that  might  en-  cause  the  ratio  of  acre^e.under  rice  I 

The  business  man  spends  money  only  when  he  sees  !  •  .  *1,  ■  i  i  <’o'ery  In  world  business  activity—  ^  danger  the  safety  of  their  organize-  to  population  is  so  high  that  her  | 

good  nrosnects  of  getting  it  hnek  ifL  ZoTiZ  i  'T^ERE  are  very  large  portions  of  the  agricultural  particularly  In  the  United  States  and  ‘  'on  With  market  price  evels  for  exportable  surplus  is  far  larger  than , 

g  od  pro.  pects  of  getting  it  back.  Even  if  he  wanted  j  Canada  where  the  farming  industry,  not  i  Great  Britain— are  chiefly  based.  In  i  both  wheat  and  coarse  grains  below  that  of  Bengal,  Bihar  or  Madras, 


_  I 

Trade  and  World  Harvests  ! 

- I 

From  oThe  Statist,’*  I,ondon.  i 

International  trade  represents,  to  1  serves  quotation  in  this  connection:  are  large  areas  under  the  crop  In  the  j 
largo  extent,  the  exchange  of  in-  “W'e  fully  realize  how  many  ot  our  Central  Provinces  and  the  United 
iislrial  for  agricultural  products,  members,  especially  in  the  areas  Provinces.  Klee,  with  wheat,  is  a| 
niong  the  latter  the  crops  are  all  where  light  crops  are  being  harvest-  valuable  export,  though  the  percent- 1 


“relief  money.  This  is  the  proper  way  of  getting 
governments  to  .spend  money,  but  nothing  could  be 
less  calculated  to  get  business  enterprises  to  do  so. 
The  business  man  spends  money  only  when  he  sees 
good  prospects  of  getting  it  back.  Even  if  he  w'anted 
to  do  otherwise,  his  bankers  and  other  creditors  would 


area  of  Canada  where  the  farming  industry,  not  j  Great  Britain — are  chiefly  based.  In  |  both  wheat  and  coarse  grains  below  that  of  Bengal,  Bihar  or  Madras, 


to  do  otherwise,  his  bankers  and  other  creditors  would  !  sDecialized  on  the  production  of  one  or  two  the  former  country  approximately  40  j  the  cost  of  production  the  situation  which  grow  more  rice  but  have  a 

see  to  it  that  he  didn’t,  to  any  great  extent.  ’The  way  |  specialized  on  p  per  cent  of  the  inhabitants  are  de-  facing  all  growers  of  grain,  whether  much  larger  internal  demand.  Be- 

to  induce  business  expenditures  is  to  show  a  prospect  ®*P°*'*^  >s  in  excellent  econo  j  agriculture,  and  con- 1  members  of  our  organization,  or  tween  a  large  production,  together' 

of  prosperity.  Anybody  who  could  convince  Canadians  ^  climatic  good  fortune^  sequeptly  the  extent  of  the  available  those  selling  their  grain  to  the  trade.  |  with  a  low  price,  of  rice  and’a  stimu-  j 

thaVtherr  ^s  a  nf  I  Thls  Is  the  case  in  many  parts  of  the  Provinces  of  ^chasing  power  of  that  section  is  I  difficult.”  Some  ground  for  sat- 1  lation  of  cotton  imports  into  India  a| 

S  Jin  'S- 1 «><1  Ontario,  and  In  part,  alao  of  th.  Maritime  of  vital  moment  to  Uie  whole  na-  j  i", i  I 


sufficient  to  justify  immediate  expenditures  by  busl-  L2  .  „  i  •  «.  *1,^  thp  tinn  belief  that  a  large  proportion  of  ed.  In  this  connection,  however,  it  i 

ness  In  preparation  for  It,  would  be  worth  more  to  the  Broadly  speaking,  .p  ,  kpiv  The  disnnsal  of  the  harvest  In  T'’®  Canadian  crop  consists  of  high-  would  appear  that  the  current  price  ^ 

country  today  than  all  the  twenty  millions  voted  by  ^  district,  the  more  likely  J^^®  wheat  and  that  the  crop  is  of  rice  is  relatively  higher  than^he ' 

Parliament  to  make  up  for  the  absence  of  prosperity  ‘‘  ^  position  a  the  present  time^  leased  ol  \  vo^umT^han  Tst^Var”'’  "  frdst.?ffs”’o?"nt;:"’'^’'-  ^ 

Tn  thia  aanaa  Thc  hay  and  pasture  country  of  the  east  has  been  .  ,  ,  „  „  ^his  vear  l  barscr  \olume,  than  last  year.  foodstuffs  oi  otherwise.  This  would; 

Beatty  on  hla  return  from  the  ^  P  R  directorial  tonr  ^®’’  looked  after  by  nature  this  year,  and  In  spite  of  .  however,  thc  situation  is  complicated  j  Enrttpean  Crops  f>ower.  thc'nomest”Ha\””*f 

f  IV  F  r>  A  t  4-v.  *  1  i.  the  recent  increase  In  the  United  States  tariff  there  is  by  a  varietv  of  factors,  and  there  is  So  far  as  Europe  is  concerned,  J  — whom  a  large  ^ 

of  Western  Canada  Is  the  most  valuable  utterance  that  boundary  from  certainly  some  reason  to  anticipate!  crops  of  wheat,  o.t^  barley  and  ®  consequently  e.s- 

the  year  has  yet  produced  In  this  country.  For  he  ,i  i  h  ConaHinn  Hniries  while  the  butter  situa-  ^bat  any  fillip  given  to  business  in  |  maize  are,  largely  owing  to  unfav-  rn~~nHifina  food, 

annoimces  that  the  basic  Industries  of  Canada  are  [well-located  Canadian  dairies,  while  the  butter  situa- 1  connection  will  not’ belong- j  orable  weather,  estimated  to  Rive  I  '**®®  ba^^ 


well  looked  after  by  nature  this  year,  and  In  spite  of  |  however,  thc  situation  is  complicated 
the  recent  increase  In  the  United  States  tariff  there  is  hy  a  variety  of  factors,  and  there  is 
still  a  good  deal  of  cream  crossing  the  boundary  from  certainly  some  reason  to  anticipate  j 
well-located  Canadian  dairies,  while  the  butter  situa-  [b-^t  I 


however,  thc  situation  is  complicated  I  Enrt.pean  f’rops  f>ower. 

hy  a  variety  of  factors,  and  there  is  So  far  as  Europe  is  concerned,  ^vhom  a  large 

certainly  some  reason  to  anticipate  j  crops  of  wheat.  o:itr  barley  and  a  'cifr.  consequently  e.s- j 

that  any  fillip  given  to  business  in  maize  are,  largely  owing  to  unfav-  "nmynnHwiaa  V  *bese  food. 

*  '  commodities  would  obviously  have  an  , 


annoimces  that  the  basic  Indu.strles  of  Canada  are  ’.J  u,  I  Vo  hbl.s  connection  will  not  be  long-  orable  weather,  estimated  to  sive '  ^ 

very  definitely  staying  In  business  and  that  thev  arel^*°“’  '^blch  would  quite  pos.sibly  never  have  become  ^  conservative  purchasing  lower  yields  than  last  year.  This,  oom.,  of  TnHia  I 

mine  to  McTiand  nHH«  thnf  tho  tiraw  to  i  serlous  If  cream  had  not  been  exported  so  heavily  In  policy  on  thc  part  of  agriculturists  in  conjunction  with  a  lower  range  of  „vpiLhio  r  quantity  of  rice  ^ 

going  to  expand.  He  adds  that  the  way  to  help  them  I _ _  „u„rtage.  Lcma  to  he  r-illed  for  bv  the  f.act  nrlces.  Is  not  likelv  to  nromote  lib-  able  for_export  from  India  has! 


_ _ .  ,  .  L,  ....  .  ^  _  recent  vears  as  to  cause  an  actual  butter  shortage,  |  seems  to  be  called  for  by  the  fact  prices,  is  not  likely  to  promote  lib-..  _ _  j.  .  ,  ,  ,  i 

expand  Is  to  enable  them  to  reduce  their  costs.  One  of  cleared  un  bv  the  elimination  of  the  New  I  that  while  cereal  prices  are  very  i  eral  spending  by  European  farmers,  u  novorti-  either 

their  chief  costs  Is  transportation.  The  C.  P.  R.  Is  1,-T.r.rfa  anH  tha  oroHure  of  the  Cana-  mueh  below  last  year’s  level,  this  de- 1  In  Germany  the  recent  announce-  iZpIl  ^  a  ' 

going  to  spend  very  large  sums,  and  at  once.  In  reduc-  treaty  Itnp  ,  ,  J’ .  ,  .  .1  cline  has  not  been  accompanied  by  a  I  ment  that  harvest  prospects  in  Aug-  gain’s  for  whiah^t- other  food  , 

Ing  the  cost  of  transportation  from  farm  to  seaboard  marketed  In  more  advanced  j  corresponding  fall  in  the  prices  of  i  ust  were  even  less  favorable  than  at  ^tituted^  by  exccptional”’^nrosne''riD’ ' 

in  many  agricultural  aTstrlcts  in  our  newer  areas.  That  ^  few  dairymen  are  ;  non.a^  , cultural  product^.  The  un- j  the  beginning  of  July  does  not  in  and  eShance^  c'^Zming"  ?ow^^^^ 

..  ..  .  of  the  onlnlon  that  the  cream  export  business  to  the  |  certainty  regarding  the  fodder  situa-  view  of  the  country  s  straitened  fin-  yowei 

these  .sums  will  come  back  to  the  railway  In  enhanced  TT«1^ H  never  a  cood  thing  for  Canada  and  '  Hon  following  the  large  scale  des- 1  ances  and  growing  unemployment’  ciiltivator.s  of  CTops  other  i 

revenues  Mr.  Beatty  has  not  the  smallest  doubt.  He  .  ,  ,  .  '  ,  nrnfitnVii*.  with  a  well-  'raftlon  of  the  maize  crop  will  pro-  afford  much  satisfaction  to  those  *ih ^  disposition: 

knows  not  only  the  economic  position  but  also  the  dairy  herds  will  be  ra  p  ^  strengthen  this  conser- 1  who  visualize  a  pronounced  business  .  aner-iaiiv  V”  f  KfO'v  j 

psychology  of  the  West;  and  he  brings  us  the  news—  esfa^bUshed  and  permanent  butter  and  cheese  busine.ss  yatism,  instrumental  though  the  di-  revival  in  the  immediate  future.  As  ^  ®'’®P® 

aT.H  ♦».»  voaaf  will  VI—  e 1.  •  1  ri.  at  home  than  with  a  precarious  export  of  the  raw  miniition  in  maize  supplies  has  been  regards  India  the  monsoon  has  been 

fh  ^  V  product  to  neighboring  States.  In  the  Eastern  Town-  in  steadying  the  market  in  cereals,  generally  active  and  rainfall  is  re- 

that  the  West  Is  not  grumbling  ,  and  is  already  work-  .  ,  .  G_,,4.},prn  Ontario  in  Nova  Scotia  and  much  P’®’’  many  farmers  it  Is,  moreover,  ported  to  have  been  sufficient  in  I-EARS  IN  TRANSITION, 

ing  out  for  Itself  the  readjustment  which  will  place  •  v  ♦!,  ’<  vffi  i  o-oai-  t  tho  exceedingly  doubtful  If  current  most  districts.  The  condition  of  “In  the  modern  e.xport  trade,  fran- 

Its  great  agricultural  Industries  upon  an  even  sounder  New  Brunswick,  there  s  ittie  o  sugg  o  prices  of  wheat  cotton,  oats  and  bar-  standing  crops  is  fair  to  good,  and  sition  from  raw  materials  to  manu- 
ba.sl8  than  before.  ®y®  ^®  country  is  undergoing  an  ]py  excess  of  production  costs,  prospects  are  regarded  as  promising.  |  fnctu red  goods,  Canada  leads  the 

Thin  Iq  thA  vinH  nf  nn  tiiA  afAA..a4v.  A  u-  u  cconomlc  crlsis.  Blit  these  are  the  areas  that  have  The  winter  wheat  crop  in  the  United  In  sympathy,  however,  with  the  gen- 1  world  with  an  annual  export  of 


their  chief  costs  Is  transportation.  'The  C.  P.  R.  Is 
going  to  spend  very  large  sums,  and  at  once.  In  reduc¬ 
ing  the  cost  of  transjiortatlon  from  farm  to  seaboard 


its  great  agricultural  Industries  upon  an  even  sounder 
ba.sl8  than  before. 


place  of  rice. 

LEADS  nv  TRANSITION. 

“Tn  the  modern  e.xport  trade,  fran- 


Thl*  I«  t>iA  VlnH  nf  tlilrur  «n  tViA  ul  nj-i...  II.  f  v  u  economic  CI1S15.  DUL  uicnc  aic  me  aicaa  mcii.  jiicive  i  ue  wiiiiei  w  iieai.  eiijp  ill  luo  ciiiicu  m  ajiinmmj',  iiiiwevei,  vviiii  Lue  ^eii-  u.ii  aiiiiucti  tjAiJori  oi 

thA  hiiain.aA  ^  1  ripened  into  stability  by  generations  of  slow  and  un- j  States  has  already  been  gathered,  eral  tendency  in  other  countries.  In-  164.89  worth  per  capita  per  annum 

the  business  man  really  can  begin  to  I  ^  j  „  f  a ;  and,  though  the  crop  is  of  good  pro-  dian  wholesale  prices  have  moved  i  against  Great  Britain’s  .$50  worth 

spending  some  money.  It  Is  the  kind  of  thing  which  1  P  ®  ®  ’  ■'  ‘  !  portion.®,  business  sentiment  in  agri-  steadily  downward  since  September, '  Por  capita  per  annum,  the  United 


will  ultimately  lead  us  to  wonder  whether  we  could  not 
afford  even  to  let  In  a  little  more  population.  It  Is  the 
kind  of  thing  that  presages  the  return  of  normal  psy¬ 
chology  all  over  Canada.  A  srear  hence  we  shall  all 
be  sasdng  Just  what  Mr.  Beatty  Is  saying  now — and 
forgetting  to  give  him  any  credit  for  saying  It  first. 


us  In  their  present  prosperity. 

Coupons 

Chicago  Is  said  to  be  free  from  gangsters.  Which 


!  portion.®,  business  sentiment  in  agri-  steadily  downward  since  September,  |  Por  capita  per  annum,  the  United 
!  cultural  areas  does  not  yet  appear  to  1920,  and  this  factor,  together  with  !  States  $30  worth  and  France’s  $25 
I  have  been  appreciably  Influenced.  It  [  the  world-wide  trade  depression  and  j  worth,’’  said  Allan  H.  Seed,  Jr., 
j  i.®  true,  of  course,  that  a  large  pro-  political  disturbances  in  India,  has  I  vice-president  and  general  manager 
,  portion  of  the  crop  will  remain  on  doubtless  been  responsible  for  the  of  the  New  York  firm  of  Jordan  Ad- 
!  farmers’  hands  for  some  time  to  decrease  in  the  value  of  her  trade  j  vertislng  Abroad.  Inc.,  in  the  course 
I  come.  Cotton  Is  also  a  good  crop  In  compared  with  that  of  a  year  ago.  |  pi  o.ri  address  before  the  Advertis- 


leaves  us  to  wonder  how,  without  their  aid,  the  bootleg  ■  (juantity,  but  Mr.  Carl  Williams,  the  The  direct  bearing  of  the  fortunes  of  Club  of  Montreal  the  other  day. 


”  ”  '  -  o  I  trade  Is  dividing  up  Its  profits.  j  cotton  member  of  the  Federal  Farm  I.iancashire  upon  the  abundance  ofj  '  - - 

- - -  I  *  *  V  *  I  Board,  advises  growers  not  to  sell  on  the  Indian  rains  and  the  consequent  |  ONT.ABIO  FRUIT  GOES  FAR  WEST 

A  n  117  ii7*.i  rs  .  I  Americans  are  complaining  that  their  country  is  the  present  price  basis  and  expresses  character  of  the  grain  crops  needs!  Winnipeg.  —  F.  H.  Steele,  district 

A  Poor  Way  With  Communism  hacking  in  business  leadership  There  Is  Plenty  of  banker  will  compel  no  emphasis.  While,  however.  In-  fruit  in.®p6ctor  for  the  Prairie  Prov- 

lacKing  in  ousiness  leaaer  nip.  i  ere  i.s  pieniy  oi  them  to  do  so.  As  regards  Canada,  dia’s  winter  wheat  crop  has  been  ex- 1  jnees  in  a  report  to  the  Dominion 
TTIE  deeply  regret  that  General  William  St.  Pierre  leadership;  the  trouble  is  with  the  thing.®  it  leads  to.  where  favorable  grain  crops  are  al-  ccptionally  good,  its  importance  from  j  Fruit  {'onimlssioner,  says  that  “On- 
VV  Hughe.s.  brother  of  the  late  Sir  Sam  Hughes  and  ¥  *  v  i  ready  beginning  to  move,  the  initial  an  Indian  point  of  view  is  outweigh- 1  tario  fruit,  notably  grapes,  pears  and 

first  colonel  of  the  21st  Canadian  Infantry  Battalion  Wheat  is  going  up  again,  and  we  wait  with  interest  Payments  by  the  Canadian  Wheat  ed  by  rice  and  millet.  Millet  con-  peaches,  is  being  handled  as  far  we.st 
of  Toronto,  should  have  seen  fit  to  urge  Canadian  for  the  Canadian  Pool  and  the  United  States  Farm  ®!?  *^®  1?30-31  crops  are  not  cal-  stitutes  the  chief  food  of  the  poorest  as  Edmonton”,  adding  that  the  qual- 
A  A  ...  .  A  ..  ,  ^  x..anaaian  ^  ^  v.  «  au  .a  ia  culated  to  give  a  cheerful  stimulus  classes,  to  whom  rice  is  a  quasi-lux-  ity  of  the  insuected  fruit  is  particii- 

veterans  to  knock  down  anybody  whom  thev  hear  Board  to  tell  us  which  of  them  put  It  up.  i  a  hnaiTiASB  aontimATit  tvio  stafo.  nrv  it  lo  the  cianio  isa  io-i.. 


A  Poor  Way  With  Communism 


Inside  Stories  of  the  Street 


veterans  to  ‘knock  down”  anybody  whom  they  hear  Board  to  tell  us  which  of  them  put  It  up.  husiness  sentiment.  The  state-  ury.  It  is  the  staple  food  of  the  larly  good  since  the  institution  of 

starting  “any  of  this  talk  the  Reds  are  so  fond  of.”  »  »  v  »  ■  |  ment  of  the  chairman  of  the  board  [  agricultural  population  of  the  Ma-  the  shipping  point  insapectlon  sci  - 

We  regret  It,  because  we  cannot  Imagine  anything  If  Is  now  claimed  that  $10,000  was  paid  for  the  |  of  the  Central  Selling  Agency  de-  dras  and  Bombay  Deccan,  and  there  vice  by  the  Federal  Government. 

more  likely  to  incite  Interest  In,  and  sympathy  for,  the  killing  of  the  late  Mr.  Llngle  of  Chicago.  This  seems  ^ _ _ _ _ _ 

body  of  Ideas  and  tendencies  vaguely  described  as  ®  reporter,  but  of  course  Mr.  Lingle  was  a  j 

"Red”,  than  the  systematic  suppression  of  them  by  very  valuable  one.  I  ~  ~ 

violence,  and  particularly  by  violence  imrtigated  and  *  *  \  +1/^ 

authorized  by  persons  of  the  social  and  economic  status  It  is  very  odd  to  note  how  much  more  easily  the  Xfl'Of'WVW  IhJ  i  L/l  l/ri'W  V  ¥  WwL 

of  General  Hughes.  Conservative  Provincial  Governments  come  to  terms  U 

We  regret  It.  because  this  method  of  maintaining  with  the  Federal  Government  about  the  joint  financing  — — — — — — — — — — — — — ^ 

what  General  Hughes  rather  peculiarly  describes  as  of  relief  works  than  the  Liberal  ones.  Canada’s  108,000  Indians  last  year ;  sequently  moved  lo  Ixmg  Island  City,  came  Washington  College,  in  Lexing- 

“law  and  order”  is  entirely  out  of  vogue  In  England  »  harvested  over  1,800,000  bushels  of  |  where,  since  187.5,  a  large  factory  has  ton,  Va.,  and  finally,  Washington  and 

,  VA  vu^uc  lu  iLiu^mna,  ...t.  gram,  owned  real' been  m  ^successful  operation.  The  Lee  Lniversity. 

where  the  best  of  our  political  traditions  come  from.  Canadians  are  reported  to  be  returning  from  the  ,  j  personal  i  Texas  plant  will  make  industrial  — - 

and  seems  to  be  becoming  a  little  less  popular  even  United  States  In  large  numbers.  They  cannot  very  j  poon  in'DI.W.  property  valued  at  products  for  use  by  railroads,  utili-  An  entirely  new  source  of  earn-  . 
in  the  more  primitive  States  of  the  American  Union,  well  be  kept  out,  but  their  arrival  must  be  worrying  j  $75,000,000,  and  re- ;  ties,  steel  mills  marine  fleet  opera-  ings  is  being  contributed  to  the 

where  it  did  indeed  flourish  considerably  In  the  earlv  those  people  who  are  sure  we  cannot  look  after  the  ceived  total  annual  income  estimated  '  tors  and  special  finishes  for  the  wide  Montreal  Light,  Heat 

years  of  the  past  decade.  population  we  already  have.  at  $10,000,000.  The  Indians  of  Can- ,  variety  of  equipment  used  in  the  oil  «P0RT  ADDS  &  Power  as  a  result 

^  ^  x  ada  are  more  than  holding  their  own  i  and  natural  gas  industries.  The  jOPOnriR  of  the  increased  in- 

We  regret  it,  because  it  is  calculated  to  give  to  peo-  jin  point  of  numbers  it  is  stated.  I  company  does  not  sell  paint  products  E.VRNINCiS.  terest  in  sports.  The 

pie  in  other  parts  of  the  w’orld  the  idea  that  Canada  Ontario  is  drinking  much  more  wine  and  less  hard  |  ^\mong  the  less  civilized  groups  the  for  retail  consumption  but  deals  di-  latest  development  in 

is  a  country  in  which  the  institutions  of  democracy  liquor,  which  might  lead  to  a  belief  that  the  Province  I  high  birtli  rate  balances  a  higli  death  !  rectly  with  industry  only.  this  connection  is  the  installation  of 

can  only  be  maintained  by  a  species  of  lynch  law _ an  was  improving  in  its  tastes,  if  it  were  not  for  the  fact  j  rate,  luit  in  the  civilized  tribes,  who  ;  -  number  of  miniature  solf 

.,  ...  ,1.  A  W  .,  ..  ..  A..  A  Al _ oHHiHri>Tioi  i.Hna /,ri.na,„v,o.^  have  Withstood  the  first  shock  of!  Records  of  the  Cliesapeake  &  Ohio  courses  all  over  the  city,  all  of 

idea  which  we  believe  to  be  unfounded  We  retrret  that  the  average  price  or  the  additional  wine  consumed  i  it.-,  .  t.-  a  j  .  i  u-  a  u  •  .  i,  . 

wu.Aii  wa  ..Alieva  AA.  uc  uiiiuuuueu.  we  regret  ah^a  a.  e  ®  I  contact  with  civilization,  there  is  an  |  Railway,  at  Richmond,  reveal  that  which  have  installed  over  them  sys- 

it  because  it  seems  to  us  to  be  a  futile  method  of  pur-  this  year  is  75  cents  per  gallon.  .  .,pp,.e{.japig  jjain,  not  only  in  nuni-  i  George  Washing-  terns  of  powerful  lights.  In  addition 

siring  its  objective,  a  method  which  will  fall  to  work  *  *  *  *  ■  |  physical  standards.  i  GEORGE  ton  was  a  stock-  many  of  these  are  now  being  install- 

in  a  great  many  cases.  What  is  a  veteran  to  do,  for  If  Is  probably  open  to  some  question  whether  the  _ _ _  !  \y.\SH INGTOX,  holder  of  one  of  ed  in  different  buildings  in  anticipa- 

instance,  when  he  finds  this  “talk  the  Reds  are  so  “community”  Doukhobors  are  likely  to  produce  rhe  j  ,  ;  .SlI.\KI-,llOI.I»i:R.  the  road’s  predc- j  tion  of  the  winter  sea.son  and  as  a| 

,  ,  A  •  A  A  o  e  AAA  r  TV  A  „  ^  11  A  I’omparativelv  few  people  anow !  ecssor  companies,  result  these  earnings  will  continue 


in  the  more  primitive  States  of  the  American  Union,  well  be  kept  out,  but  their  arrival  must  be  worrying  j  $75,000,000,  and  re- ;  ties,  steel  mills  marine  fleet  opera-  ings  is  being 

where  it  did  indeed  flourish  considerablv  In  the  earlv  those  people  who  are  sure  we  cannot  look  after  the  ceived  total  annual  income  estimated  '  tors  and  special  finishes  for  the  wide  j 

years  of  the  past  decade.  population  we  already  have.  at  $10,000,000.  The  Indians  of  Can- ,  variety  of  equipment  used  in  the  oil  ^PORT  AI)1)S  i 

■^TTTA^AA  .A.  ^  AAUUAH  ada  are  more  than  holding  their  own  i  and  natural  gas  industries.  The  10  POWER  c 

We  regret  it,  because  it  is  calculated  to  give  to  peo-  jin  point  of  numbers  it  is  stated.  I  company  does  not  sell  paint  products  E.VRNINGS.  t 

pie  in  other  parts  of  the  w’orld  the  idea  that  Canada  Ontario  is  drinking  much  more  wine  and  less  hard  |  ^\mong  the  less  civilized  groups  the  for  retail  consumption  but  deals  di-  1 

is  a  country  in  which  the  institutions  of  democracy  liquor,  which  might  lead  to  a  belief  that  the  Province  I  high  birtli  rate  balances  a  higli  death  !  rectly  with  industry  only.  this  connection 

can  only  be  maintained  by  a  species  of  Ivnch  law— an  was  improving  in  its  tastes,  if  it  were  not  for  the  fact  j  rate,  liiit  in  the  civilized  tribes,  who  ;  - -  a  large  jiumbe 

.,  ...  A  1.  A  A  ..  ..  AA  A  Al _ oHHiHri>Tioi  i.Hna /,ri.na,,Tv,T.Ti  have  Withstood  thc  first  shock  of!  Records  of  the  Cliesapeake  &  Ohio  courses  all  oi 

Idea  which  we  believe  to  be  unfounded.  We  regret  that  the  average  price  of  the  additional  wine  consumed  an  |  Railway,  at  Richmond,  reveal  that  which  have  insi 


it  because  it  seems  to  us  to  be  a  futile  method  of  pur- 
.®iring  its  objective,  a  method  which  will  fall  to  work 
in  a  great  many  cases.  What  is  a  veteran  to  do,  for 


this  year  is  75  cents  per  gallon. 

*>(■** 

It  is  probably  open  to  some  question  whether  the 


I  appreciable  gain,  not  only  in  nuni-  i 
bers  but  in  physical  standards.  1 


instance,  when  he  finds  this  “talk  the  Reds  are  so  “community”  Doukhobors  are  likely  to  produce  rhe  i  ■  i  i  ,a  aa  -h  a- 

fond  of  being  started  by  a  woman  or  by  a  cripple  ?  best  type  of  Canadian  citizenship,  but  the  argument  standard  Oil  Co.  of  New  York  !  the  James  River  Co.  An  Act  pass-  to  run  at  a  very  high  level.  During 

A^nd  we  regret  it  above  all,  because  it  robs  our  present  for  their  deportation  would  sound  stronger  if  it  were  Ij.jg  been  manufacturing;  ed  liy  the  General  iVssembly  of  Vir- j  the  past  summer  there  has  been  a 

political  system  of  the  one  priceless  element  which  not  so  continuously  mixed  up  with  thc  fact  that  they  i  SDi'ON'Y  paints  since  thc  days  of  |  ginJa  directed  the  Commonwealth’s  |  marked  development  in  the  way  of 


distinguishes  it  from  the  political  .system  which  Gen-  unanimou.sly  vote  Liberal, 
eral  Hughes  oppo.ses.  The  fight  between  Communism  I  * 


IVVIX'TS.  the  Civil  War.  Through  |  treasurer  lo  subscribe  for  100  shares  i  sports  held  after  dark  as  indicated] 
a  subsidiary,  Socoiiy  Spe- 1  in  that  company  in  the  name  of  by  tlie  number  of  games  that  are  now 
ciallics.  Inc.,  the  company  is  com- !  George  Washington,  Esq.,  in  recogni-  operating  by  electric  light,  and  also 
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and  Democracy  i.s  not  over  private  property.  If  it:  There  is  probably  a  case  for  the  special  taxation  ofjp|g|^ji^g  ^  modern  paint  nianufaclur- !  I  jou  of  his  ‘'unexampled  merits''  to-  the  tendency  lo  play  both  baseball  1 1. _ 


Commerce  end  Transportattoa 
Bids. 

nny  Street  TORONTO 


were  there  would  be  no  hope  for  Democracy.  There  I  motor  transport  companies,  but  it  does  not  rest  on  the  ing  plant  at  Beaumont,  Tex.,  adja- i  wards  his  country.  By  his  will  the  |  and  football  under  the  rays  of  very 
can  be  little  enthusiasm  for  private  property  in  itself  !  ground  alleged  by  the  Trades  and  Labor  Congress,  cent  to  Magnolia  Petroleum  Com- ;  James  River  Co.  shares  were  to  be  |  powerful  lights.  Already  the  earji- 
among  those  millions  who  possess  nothing,  and  in  that  they  put  unionized  railway  workers  out  of  jobs.  Pstny’s  huge  refinery.  Tihe  siihsi-  used  to  nasist  in  establishing  a  sein-  ings  in  this  department  are  said  to 
^  i  V  .AA  *  .  .i,_  .  .  4  4  diary  is  a  development  of  what  was  inary.  Thus  the  stock  eventually  i  be  very  much  greater  than  anybody 

whose  hand.®  the  destiny  of  nations  now  rests.  Thc  The  Congress  should  try  to  get  the  motor  transport  Gocony’s  paint  department,  estab-  was  owned  by  Liberty  Hall  Academy,  ever  anticipated  they  would  be  a 
characteristic  of  Democracy  for  which  Canadians  workers  unionized.  lished  in  1860  at  Cleveland  and  sub-  in  Rockbridge,  Va.,  which  later  be- 1  coupla  of  years  ago. 
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HINTS  TO  INVESTORS 


A  New  Booklet 


The  Greenshields  Plan 

This  booklet  describes  a  system 
of  money  management  and  invest¬ 
ment  which  has  been  successfully 
practised  for  twenty  years. 

It  also  contains  interesting  charts 
and  tabulations  of  great  value  to 
the  investor. 

It'rite  for  a  copy  to-day. 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

alto  Mount  Royal  Hotel  Building 

Ottawa  Tobowto  Quebec  London,  Oi*t  RBocBntta 


Rrxirfipfi  as  1  am  at  prrsrpf,  at  a  ICommon  Stocks  As  An  Investment 

(tistanrr  from  sourirs  of  rcluihtr  in-  - - 

formation,  I  am  lakina  the  liberty  of  AnTICLi:  \0.  KAIlM.NtJ  roWi;n. 

Htitinp  iioit  for  this  information.  In  fhe  choosing  of  a  bond  or  pro-!  The  shrewd  investor,  in  choosing 

vrrfi'rrcd  ferrod  slock  for ,  investment,  equity  a  common  stock,  looks  with  favor' 
'■’<  and  oa/rnings  are  equally  important  '  on  the  security  iKf  a  company  which 
ICS  men  .  I ;/  thi.s,  I  do  not  mean  — jn  other  words,  the  investor  must  has  a  record  of  earnings  over  a  pe- 
,ha  f  ronsi^rr  invcstina.  I  hold  this  be  careful  to  satisfy  himself  that  '  riod  show  Ing  generally  a  healthy, 
s  or  nou .  laiiiifj  honpht  slifihtly  orrr  (ho  ha'ance  sheet,  shows  an  asset  !  margin  over  dividend  requirements.* 
P'11,  'ji.r  am  ronsidri  abli/  iron  ird  over  \  sufficient  to  cover  the  value  On  the  other  hand,  he  is  suspicions' 

prr.srnt  pner  and  conditions.  ]onr  „f  security  which  he  holds  as  well  of  an  issue  representative  of  a  coni- 
opinion  on  this  stork  and  also  on  the  as  that  earnings  will  he^  sufficient  pany  directors  of  which  have  con- 
newsprint  .situation  would  hr  prratlu  to  meet  the  interest  or  dividend  re-  sistentlv  paid  on  a  minor  propor- 
apprrciatcd  —'  A  U'O.U.l.Y  IXVI^ST-  quirements  on  the  is.sue.  I  tion  of’ earnings.  It  mav  he.  and 


For  Dependable  Income 


appreciated  — ‘M  ffO.U.l.Y  fYCLhST- 
OR 

In  the  light  of  conlitions  prevailing 
in  the  newsprint  in.lustry.  and  in  view 


While  it  is,  of  course,  a  good 
thing  to  have  a  subst.mtia!  equity 


ef  the  high  yield  offered  hv  the  issue  common  stock,  asset,  or 

at  current  market  level.s.  the  pre  !  im- 


sistentiy  paid  on  a  minor  propor¬ 
tion  of  earnings.  It  may  he.  and 
is.  pointed  out  in  extenuation  of  such 
a  ‘'conservative"  policy  being  fol¬ 
lowed  that,  as  earnings  not  paid  out 
in  dividends  are  ploughed  hark  into 


the  newsprint  industry  have  I'cen  dis- 
tinniy  unfa\'ora.ble.  Tbe  company 
controls  some  extremely  hiw  cost  mills, 
anel  is  d'.Tubtless  in  a  better  position 


then  than  income,  wbile  another  is¬ 
sue,  repre.sentativp  of  a  company 
less  strong  in  working  capital,  but 


idea  rrf  buying  in  again  at  lower 
levels.  'Ibis  m°.ins  that  the  hig 
ma.iority  of  shareholders  are  deprjv- 


to  vtand  a”  tirico  war' with  a  record  of  steadily  growing;*'''  •heir  rightful  dues  when  an 
operator  L  7bc  '7ntine.  'a, "'7''','  ''lining  power  through  the  consistent  M‘'WcasonablP  portion  of  earnings  is 
‘  ime  time  if  tbs  r  re  ent  1  f  '''  plolighing  hack  into  reveniie-prodiic- 1 ''’’"I*''*''*''’'''’  P’*'  hnek  into  surplus 
-  .  If  tlip  piosent  Mtnation  in  ;^ssets  innv  nrnvp  fleciflpdlv  in- ! of  hoing  dishiirsofl. 

npwspnnt  firlil  should  ilovolnp  fo  '  ‘  It  i?  not  always  pood  JiniRmF^it  to 


.1  point  where  \]i.s,ast imus  price-cutting 
I  may  result,  there  unquestionably  is  o 
;  danger  that  the  ditidend  on  th"  pre- 
i  ferred  stock  of  Abitibi  would  have  to 
,  be  pas.sed.  Ib1.«,  notwith.standmg  the 


igporo  an  entire  group  of  stocks 
To  bo  an  ideal  Investment  vehicle,  because  the  industry  is  peculiarly, 
a  common  slock  must  have  ,a  record  sensitive  to  general  business  con- 


of  consistently  good  earnings 


The  records  of  Dominion 


Dominion  Textile. 

7  have  bern  holding  for  some  con- 
siderabfe  time  Dominion  Textile  rom- 
won  stock  purchased,  above  100.  Hav- 
in  a  held,  the  stock  through  the  recent 
market  crash,  and  seen  it  coming 
to  above  SO  again,  I  am  wondering  if 
I  should  not  sell  note  and  switch  in¬ 
to  some  other  issue  which  ivould  of¬ 
fer  better  possibilities, 

Mjj  understanding  is  that  the  tex¬ 
tile  industry  is  affected  very  keenly 
by  generally  depressed  conditions  and 
I  ivondfr  whether,  despite  the  tariff 
'relief  which  has  been  granted  by  the 
government,  the  early  outlook  is  in 
any  loaij  promising. 

Your  guidance  on  the  subject  would 
assist  me  greatly  and  be  very  much 
appreciated. — L.K.T.,  Quebec. 

AVo  would  advise  against  the  sale 
of  Textile  common  at  this  time,  more 
e.speciailly  in  the  light  of  the  loss  in¬ 
volved  and  the  fact  that  you  have 
hold  the  stock  through  what  may 
well  prove  to  be  one  of  the  most  dif¬ 
ficult  operating  perio'ds  which  the  in¬ 
dustry  lias  ever  experienced. 

An  examinatnon  of  Dominion  Tex¬ 
tile’s  record  reveals  the  ability  of  this 
leading  operator  in  the  cotton  indus- 
tr.v  in  Canada  to  make  healthy’  pro¬ 
fits  in  good  years  and  bad.  Divi¬ 
dends  on  the  common  stock  have  been 
paid,  without  interruption  and  on  an 
increasing  scale,  since  1907,  and  carn- 
■‘ings  on  the  stock  have  been  consist¬ 
ently  in  excess  of  the  current  divi¬ 
dend  of  $3  since  1923.  Per  share 
earnings  for  the  past  6  years  have 
been  as  follows:  1925,  $5.22;  1926, 
$6.49;  1927,  $7.36;  1928,  $6.47;  1929, 
$6.47;  and  1930,  $6.06. 

It  should  be  noted  that,  while  Tex¬ 
tile  was  earning  its  $5  dividend  by  a 
healthy  margin  during  the  fiscal 
year  1929-1930.  other  operators  in  the 
industry  comkl  not  earn  fully  their 
prciferred  dividends. 

It  is  true  that  constricted  buying 
power  throughout  the  Dominion  at 
this  time  will  probably  prevent  Do¬ 
minion  Textile  from  obtaining  any 
real  benefit  from  the  important  tar¬ 
iff  protection  granted  by  the  new  gov¬ 
ernment  at  Ottawa,  but  future  opera¬ 
tions  should  reflect  to  a  growing  ex¬ 
tent  the  wider  markets  and  better 
prices  for  the  products  of  the  mills. 

The  balance  sheet  position  of  the 
company  is  exceptionally  strong,  net 


working  capital  as  at  March  31,  1930. 
amounting  to  $9,244,296.  with  current 
assets  of  $11,816,987  being  on  a  ratio 
of  4.6  times  current  liabilities  .nn.d 
33  1/3  per  cent,  of  total  as.sels.  Sur¬ 
plus  amounted  to  $7,498,034,  equiva¬ 
lent  to  almost  $28  a  share  on  the  270,. 
000  shares  of  common  stock  outstand¬ 
ing. 

Ilccently  the  company  acquired  two 
mills  in  the  Eastern  Townships  for 
the  production  of  tire  fabrics,  and 
these  have  proven  a  good  stand-by 
during  the  past  2  years  when  keen 
competition  from  abroad  has  affected 
keenly  profits  on  piece  goods  anu 
other  products  of  the  mills. 

The  common  stock,  at  around  SO. 
offers  a  yield  of  almost  614  per  cent., 
which.  In  the  light  of  the  company’s 
earnings  and  dividend  record,  com¬ 
bined  with  the  attractive  equity  be¬ 
hind  the  junior  security’,  makes  it  ap¬ 
pear  a  really  attractive  pui’chase  on 
to-day’3  market  for  a  hold  over  a 
moderate  period. 

¥  ¥  ¥  A* 

Low  Priced  Stocks 

Kindly  give  me  your  opinion  of  the 
following  common  stocks  to  be  bought 
outright  and  held  for  the  ne.rt  four 
or  five  years  as  a  speculation. — D.C 

Of  the  four  stocks  which  you  men¬ 
tion,  we  would  only  recommend  Do¬ 
minion  Stores  and  Deauharbnois  Pow¬ 
er  as  speculative  purchases  for  ahold 
over  a  specified  period.  The  other 
two  are  too  much  dependent  upon 
farming  conditions  in  the  AVe.st  to 
merit  consideration  at  this  time,  and 
as  a  substitution  for  them,  we  would 
suggest  Canadian  Car  &  Konndry  com¬ 
mon  and  Cosmo’S  Imperial  Mills,  both 
low  priced  stocks  with  future  possi¬ 
bilities. 

RICH  FRUIT  SECTION. 

V’ernon,  B.C.— According  to  E.  .1. 
Chambers,  president  of  the  Associat¬ 
ed  Fruit  Growers  of  B.C..  the  area 
comprising  the  Okanagan  Valley, 
Lytton  and  Kerenieos,  ships  yearly 
S.OOO  carloads  of  fruit  and  vegetables 
and  that  every  thousand  cars  market¬ 
ed  represents  $1,000,000.  During 
the  past  seven  years,  he  said,  over 
2.5,000  cars  had  been  shipped,  valued 
at  $26,000,000.  In  recent  years 
onions  and  tomatoes  have  figured 
quite  largely  in  the  general  output. 


d'-nd  on  .Abifibi,  it  would  appear  poli¬ 
tic  for  von  fci  take  your  lo.-'s  at  ihi.-i 
time  and  reinvc.';t  tlic  proceeds  in 
.some  .security  where  the  return  is  liet- 
ter  .secured.  <  )n  the  other  hand,  if 
.von  ran  afp-ord  to  forego  the  return  on 


uatin,g  periods  of  f.it  and  lean  biisi-, 
ness,  with  consequent  erratic  earn-! 
ing  power  .should  he  avoided  so  farj 


the  ease  of  both  these  companies, 
common  dividends  have  been  paid 
and  almost  consistently  rarncHl  for 


as  possible.  This  is  the  principal  j  many  years. 

reason  why  public  utility  -or  prop- 1  In  checkin.g  up  on  the  earnin 


speaking 


.stocks  have  i  record  of  a  company,  it  is  not  suf- 


Soundly  Selected  Bonds 

It  is  good  policy  to  liuy  good  bonds.  Indeed, 
high  grade  bonds  Thich  will  not  he  adversely 
affected  from  the  standpoint  of  security  at  a 
time  when  that  portion  of  one’s  investment 
portfolio  which  is  most  .sensitive  to  recurring 
intlustrial  depressions  reflects  the  altered  econo¬ 
mic  outlook,  constitute.  In  the  case  of  private 
investors,  the  essential  foundation  of  a  sound 
investment  structure. 

The  National  City  Company  underwTites  and 
deals  in  all  classes  ol  sound  investment  securities. 

A  list  of  high  grade  bonds,  recommended  by  the 
Companx’,  will  l)C  sent  to  anyone  on  request. 


The  National  City  Company 

limited  J  y  J 

MONTREAL  TORONTO 

S£0  9'.  J«mM  Mrarl  ^  Buy  Slr««t 

OTTAWA  QPEBEC 

U  »rark«  ^ 


Officei  in  New  York,  Chirofo.  W««hlncton.  Seit  Frerr 


•.battle.  Lofwtofi.  MancbetN 


I  Gftjr  olher  cities  of  iDportoooe. 


I  term  potentlalitio.s  for  the  industry  in 
I  Canada,  the  issue  api)ears  well  worth 
holding. 


Spearmint  Tooth  Paste. 


world  to-day.  show 


have  exhibited  its  ability  to 


vestment  department  of  this  organ- ;  money  during  le:in  .vear.s  as  well  as 


izalion  has  a  very  obvious  pa;‘tial-  fut.  Thus  the  earnin.gs  record  over 
ity  for  the  power  group.  The  reason  !  Ih.  15.  of  more  years,  should  he 
for  this  Ls  easily  apparent  in  the  fact  •  considered  in  order  to  obtain  .it  me 


Sta  CitAaia  B.  Gotpcw,  o.s.a.* 
F.  E  Mtaeonn,  tA 
L  Fbair 


.ActfiMry  Board 
Bift  JOMM  Alto 
A.  J  141 

W.  N  Tiu«t.  iA 


W  A.  Black 

WriMOT  L  KiATTMBWt 

Thi  Hon  J  M  Wbjoh 


Lr  Col.  HritBrir  Mouoik.  c. 


As  a  subscribt  r  io  your  naocr  I  well  managed  power  compan- 1  perspective  of  actual  earning  power 

...  ■  .  ■  -  I  Balance  sheet  position  should  not 


Tooth  Paste  Co.,  lAd.,  of  Montreal.  — 
K.R. 

W  c  would  .strongly  advise  vou 


woud  appreciate  any  information  you  while  reflecting  in  their  earn- 1  Balance  sheet  position  smuiKi  no. 

ran  .give  me.  'regarding  the  Spearmint  ‘hgs  prosperous  general  business'  1)0  ignored  altogether  by  the  in\es- 

Tooth  Paste  Co.,  lAd.,  of  Montreal  _  conditions,  show  little  effects  of  a|  tor  in  choosing  common  stocks,  even  ^ 

K.R.  "  ’  period  of  economic  depression.  As  a  j  although,  as  has  been  stated,  earn-; 

AVc  would  .strongly  advise  vou  matter  of  fact,  the  result  on  power  i  ing  power  is  the  principal  considci-| 
again.st- any  inve.stment  in  the  .stock  earnings  of  a  slowing  up  in  indus-ilion.  There  are  eerlain  ^ns'es  of. 
of  Spearmint  Tooth  I’astc  (.\)inpany.  f".'"  'S  moee  likely  to  be  merely  a  1  the  hiilaucc  sheet  which  should  he 
This  company  originally  was  formed  contraction  in  the  rate  of  growth .  carcfu.ly  scruiinized,  and  these  will, 
and  offered  its  stock  in  the  States,  rather  than  an  actu.il  decline  inj  be  dealt  with  in  a  subsequent  ar- 
buf,  by  reason  of  the  financing ineth-  earnings. 

ods  employed,  was  re.straincd  from  the  _ _ _ _ _ — -  ■  ] 

sale  of  securities  there,  and  suh.se-  ,  .  ... 

quently  located  iii  Montrcalt  from  niay  be  expected  to  c'ommit  them-  ment.  Us  products  enjoy  a  ncaltnj  oe- 1 
w  hence  it  has  been  di.stribiiting  it.s  selves  to  definite.  i)romiscs.  from  maml.  and  t he  future  of  the  coiupanx , . 
•stock  for  a  year  now.  Shortly  after  which  well  equipped  organizations  'dominating  figuies  in  ^ 

the  company  located  in  .Montreal  it  like  Canadian  Drcdg.-  and  Dock  iX>.  baking  industry  of  (  an.ada,  | 

wa-s  the  .subject  of  a  report  by  the  should  stand  to  benefit  materiall)  .P''urs  assured.  Association  with 
Better  Business  Bureau  of  Montreal.  over  a  term  of  years.  Ogilvie  Mour  .Mills  is,  of  course,  c.\- 

¥¥>:■¥  tine  a.spect  of  Canadian  Dredge  and  tremely  \ aluable  to  the  companx . 

Hr..!,  (v,  IT,.,  .it-in.i-  Tlio  balance  sheet  of  the  company 


whence  it  has  been  di.stribiiting  its  selves  to  definite,  iiromiscs.  from 
stock  for  a  year  now.  Shortly  after  which  well  equipped  organizations 
the  comiiany  located  in  .Montreal  it  like  Canadian  Drcdg.-  and  Dock  (A), 
wa-s  the  .siihiect  of  a  report  by  the  should  stand  to  benefit  materiall) 
Better  Business  Bureau  of  Montreal.  over  a  term  of  years. 

¥¥>:■¥  tine  a.spect  of  Canadian  Dredge  and 


Canadian  Dredge.  poi„,,  that  the  fi.xe-l  a.sset.s,  repre-|  healthy  fmane.al 

riaving  held  Canadian  Dicd.or  com-  .sented  by  plant  but  chieflv  by  equip-;  I'o-’ation,  with  current  as.sets  of  $3.0i.2.- | 
moil  /or  .some  time  with  results  which,  ment  arc  a  very  real  equity  behind  !  ratio  of  over  6  to  one  to  cur- j 


Dock  Co.  frotn  the  investment  stand 
point,  is  that  the  fi.xe-l  a.ssets,  repre 


Canadian  Institute  of  Finance 

E.XCLISIAELV  IWI’.STdlEA’r  .Si;r  I  II ITI ES  AXU  STOCK 
lIltUKEilAdl-:  Til.AIMMl 

Training  men  and  women  tn  all  dep.art ment.s  of  the  Investment 
Banking  and  Brokerage  bu.xinc.«.s,  .specializing  the  individual  in  the 
department  of  worlv  h'l  or  slie  Is  be.n  .''Uitcil  for,  relieving  the  em¬ 
ployers  of  the  duly  of  training  thidr  own  staffs  and  giving  them 
an  opportunity  to  employ  sincoro,  ainbilions  people  through  our 
placement  department. 

To  those  desirou.s  of  entering  this  field,  and  to  ihosc  wishing  to 
increase  their  geperal  knowledge  of  the  biisines.x,  we  w’ill  bo 
pleased  to  furnish  full  information  on  our  courses. 

nEfllSTR .AITS  OI''FIC'E,  Concourse  lliillillng,  Toronto, 
Telrphooe  A\  A.  lOSg. 


so  fa'r,  have  hern  anything  but  en¬ 
couraging,  I  am  coming  to  you  for 


the  shares.  Not  only  is  tlie  company 
equipped  to  liaiillo  the  largest  of 


rent  liabilities. 


adiiec.  as  to  whether  f  should  con-  con.st ruction  contracts,  hut  its  eqtiip- 
tinue  to  hold,,  or  whether  /  should  niont  is  mainly  of  steel  construction. 


l.atillo  the  large.st  of  of  $2,567  259  i.s  substantial. 


Bonds  For  Safety. 


net  wxxrking  on  the  market  under  existing  ixindi-  formed.  Bennett  Pacaud  Is  finane- 
ibstantial.  lions;  more  especially  in  view  'oC  the!  ing  work  while  tlie  subsidiary  Is  being 
*  limited  market  existing  lor  the  is.sue.  !  formed.  Officials  tell  us  that  detaiks 

ifety.  Imperial  Oil.  Imperial  Tobacco  .an<ll'’f  'b’w  company  have  been  ar- 


lake  my  loss,  at  this  time.— A.  T.  J...  ’phe  company  owns  a  complete  drcdg-  K„inr  a,  few  of  the.  br.st  bonds  to-  International  I'tilities  ’’A"  sluiukl  all  |  Binged  and  that  the  charter  is  now’ 
Monrton,  rna,.i„p  contracting  plant,  in-  orotoid  5%  absolute  safe-  <•'’  considerably  better  with  any  <ief- 1  i>ning applied  for. 

(  anadian  Dredge  and  Dock,  which  duding  steel  dipper,  hydraulic  and  L,,' inife  imppovemetn  in  the  p:oneraI  mar- |  .siharcholders  of  the  New  Goudreau 
''/"i  clam  drcJgc.s,  steel  marine  driU.s.  what  is  your  opinion  of  the  present  International  Xickel,  bowever.  injt'ompany  will  receive  stock  in  the 

$b.3i  m  the  previoius  year,  and  which  steel  and  wooden  ttigs.  and  steel  and  of  First  Diversified  .S'faiid-  light  of  the  iinhoallliy  condil ions  I  company  to  bo  formed  pro  rata  to 

at  the  end  of  Januar.y  last  had  net  vvoodem  dump,  flat  derrick  and  Ixiaid- 1  ,,,.y  Serurilirs  (F.  .7.  Fairhall)  /  .4rc  in  the  copper  market,  may  lie  fairly  j  their  present  holdings.  The  New  (kou- 
working  capital  of  $1,052,000  (current  house  scows.  It  also  owii.s  a!  imprriat  Oil.  fmperiol  Tobacco,  ,Yick- 1  slow  in  coming  back.  Over  a  period  ;  dreau  ('omiiany  wins  out  of  fundsand 

a.ssets  showing  a  ratio  over  current  complete  machine  sho|i  at  Port  Bob-  I  f„f  ftinties  ’M"  still  good  to  ‘'f  yeans  the  i.ssiie  siioulj  do  very  well,  j  in  debt  .on-il  the  property  wa.s  rrot  be- 


a.ssets  sliowing  a  ratio  over  current 
liabilitie.s  of  over  4  to  1)  should  do 
well  tlii.s  year. 

I’losiiccts  for  the  more  distant  fu- 


inson,  fully  equipped  to  take  care  not  HSCRIHFR. 


but  e.aiiy  prospects  are  somewhat 


tiire  aio  regaidcJ  as  bright,  not  only  I  jast,  fixed  a.s.scts,  before  de- 


oiily  of  repair  work  but  building  of  Bond.s  yielding  around  5<%  with  a  1 
equipment  a.s  well.  At  the  close  of  degree  of  protection  include: 


because  of  the  government  undertak¬ 
ings  decided  on  but  bccau.se  of  other 
public  works  in  view’.  Public  work.s 
that  call  for  attention  are  likely  to  bo 
given  more  than  tentative  considera¬ 
tion  in  an  election  year.  Both  the 
government  and  opposition  forces 


BONDS  ARE  ALWAYS 
THE  CORNER  STONE  - 
OF  WISE  INVESTMENT 


Province  of 
Saskatchewan 

4W7o  Bonds 

(Non-Callable) 

Due  September  1,  1955 

Price:  100  and  interest 
yielding  4*/^% 


Investment  needs  vary  according 
to  individual  circumstances,  but  every  investor 
should  own  good  bonds.  They  are  the  bulwark 
and  corner  stone  of  wise  investment. 

This  is  a  particularly  favorable  time  for  investors 
to  consider  their  holdings  with  a  view  to  adding 
strength  by  purchase  of  government  and  corpor- 
ation  bonds. 

Such  bonds  may  be  obtained  today  at  prices 
which  provide  an  attractive  rate  of  income  as 
well  as  security  of  principal. 

We  shall  be  glad  to  submit  recommendations 
and  to  assist  in  selecting  investments  if  you  will 
write  or  telephone. 


Dc3lA&I>rZO?t  SECUElTlEfS 

GC3BFC»SATiaN  IINI'IED 

275  St.  James  Street,  Montreal 

TeUphenet  Harbour  3S13 


preciation  totalled  $2,593,382,  and  af-  Shawinigan . 4^2%  1970  4.63';/' 

ter  all  aljustmcnt.s-  lictwcon  plant  and  catineau  Power  ..  fA'c  1956  5.079}. 

depreoiatiou  account.'!  of  $402,175  and  Caigary  Power  ■  .  5C}  piiti  5  ’J  i'''. 

rc.servc  for  depreciation  of  $9.56.775.  c.n.k.' i->om.  gtd.  .  6%  1969  4.66% 

capital  a-s.^ot-s  were  carried  at  $1,940,-  qvamwaya  ■  5%  19-11 

289.  Such  depreciation  and  adjust-  pminans  ..  ..  •-5159},  1951  5.229/ 

ments  were  equal  t.a  alxiut  50%  of  inve.stor  could  obtain  from  a  di- 

fixed  assets.  .Sir  li  as.set.s  are  re-  ver.sified  investment  in  a  choice  of 
garded  as  eon.scrvativciy  .apprai.scd.  the.se  I«jnds  a  yield  of  over  with 


Yielding 
.4V2%  1970  4.639e 

.  5%  1956  5.079,}, 

.  50}  I'lltq  5  ’J  'e'. 

.  6%  1969  4.669}, 

.  59}  19-11 


Bennett  Pacaud 

r  Re:  Goud'reau  Gold  Mines  known  as  There  is  not  much  market  for  New’ 

r’ .‘er  '  .vcic  Goudreau  Gold  Mines,  Ltd.,  and  <io»drcau  .stis'k.  lino  sale  took  place 

on  tho  JoiMnti>  ‘’Street  alxiut  two 

4.669},  to  be  formed  into  a  new  company 

-l.sss,  /.uoiL'ii  as  llennctt  Pacaud.  offers  are  available  at  present.  An 


ing  worked.  'I'he  new  arrangement 
gives  them  another  lease  of  life  and 
provides  finance.s  for  the  carrying 
out  of  work. 


Could  you  give  me  any  iiifoniiafion 


An  inve.stor  cou  d  obtain  from  a  di- ,  j.  .  v 

the  prroprrtirs  to  be  ownrs 

versified  investment  in  a  choice  or  '  ,,  ,,  ,  j  ,, 

'  ‘  ■  by  Pennett  Pacaud  and  the  actintlc 


garded  as  con.scrvativcly.appral.sed.  the.se  Isonds  a  yield  of  over  59'fc  with  |  .  . 

'I'hc  company  has  only  859  preferred  alisoliitely  first  class  protection  both  I  company. 


iiffers  are  available  at  present.  An 
untioii  offering  of  slock  placed  by  the  un- 
otciirvl  Misted  liepartnient  of  any  broker  may 
[ir/tlcs  I  liring  forth  a  buyer. 


shares  of  $10n  par  value  outstanding, 
ahead  of  the  92.423  cammoii  .shares  of 


as  regards  equity  and  return. 

Begarding  First  Idi versified  Stand- 


no  par  value  out.standing.  The  rate  Securities,  this  tru.st,  along  with 


-ire  the  shares  of  the  originol  com¬ 
pany  of  any  value,  and  if  so,  what  are 
they  v'orih?  Where  can  they  be 


AY.  F.  Bennot,  .1.  M.  ('.reonwmod,  J. 
■M.  Kidney,  AV.  II.  lAirstcr,  AY.  .1. 
Cooper,  AV.  (I.  Neal.  M.  (iorden,  A. 
\V.  Brechting,,  and  .1.  M.  Chinningham, 


of  <lividens.s  paid  is  $3.00  per  share  nmny  others  of  a  similar  class,  form-  bought  and  sold  as  they  are  not  //.St- I  x'onge  .street,  Toront’o.  are  directors 
per  annum,  and  at  the  current  price  ,ii,,-ing  the  prosperotis  years  of  erf.?  Can  you  give  iiir  the  oiciicrs  of  liennett  Pacaud.  Tt  should  be  re-  | 


ipe.s  and'  19’’9,  is  suffering  from  ex- |  oiid  dncrtois  of  the  new  <001-  ,„rmliercl  that 

I  i.sting  stock  'market  i-onditions.  The  I  Pa "no/ 1  racniid ? -  Knquitcr.  |  „of  the  new  cot 
company  is  paying  the  preferred  divi-  The  frotidreau  property  of  the  Now  1  this  company. 


3y  be  holding  should  be  thrown  ‘  in  a  new  company  which  is  yet  to  bo  ■  gamVJe. 


of  381:,  the  yield  is  almost  89r.  ipog  and  19’’9,  is  suffering  from  ex-  names  and  dircrtors  of  fhe  new  coot-  „]rmliercl  that  Bennett  Pacaud  is 

♦  *  ¥  ¥  i.sting  stock  'market  i-onditions.  The  pany— Bennett  raenud ? -Knquiier.  |  „of  the  new  company.  Officials  of 

_  ...  ,  J  R  L.  •  company  is  paying  the  preferred  divi-  The  froudreau  property  of  the  Now  1  this  company,  however,  report  cn- 

C-Onsollddtctn  DakcriPS,  dend.  and  we  beiieye  e.arning  it  Goudreau  Gold  Mines  ha.s  been  option-  couraging  results  from  work  pow  he- 

lYhat  is  yowr  opinion  of  Consniidat-  g-ood  margin.  AA'e  .see  no  cd  to  the  Bennett  I'acaud  Mines  fora  Ing  carried  out.  The  property  is  in 

ed  Bakeries,  pu.rrhased  at  over  29.  any  of  the  stock  w'hich  small  ea.sh  consi.leration  and  for  slock  the  prospect  stage  and  the  stock  is  a 

iilioiild  I  take  mu  Pss  and  .stciteh  in  holding  should  be  thrown  in  a  new  company  wliich  i.s  yet  to  bo  ■  gamVJe. 

to  somethina  with  better  propccts,  or  _  ' 

should  7  continue  to  hold? — O.  F.  K., 

Montreal. 

It  appears  to  us  Piat  thi.s  issue  i.s. 

w’orth  holding  f'"  its  possibilities  ^'11  ' 

over  a  period.  Due  to  adverse  oper-  Kl|  WMs 

ating  conditions,  the  company  wa.s 

forced,  for  the  seconi  quarter  of  thi.s 

year  to  reduce  the  dividend  on  the 

.stock  from  $2  a  sh.are.  to  $1  a  share.  IrOVPm  tYl  PUI  t"  'UMP 

P'or  the  year  1929  the  company,  which  V-»A_»  V  A„A  AAXAAV„AAl,  XAIA., 

is  controlled  by  Og'lvie  Flour  Mills. 

rr  ‘}L;:.rn  z,"’;  ,rr  DOMINION  OF  CANADA 

retn  year  has  been  exceptionally  keen  . 

and  other  adverse  influences  have  af-  tn  rje’NXTTNO 

fected  the  operations  of  the  baking  4y0  OaJLU  JLjL.7iNl_7o  1 

companies;  hence,  it  may  be  presum-  .  ta  /->  1  <  . 

ed  that  the  cut  ill  the  dividend  re-  Ditcd  Octokcf  1,  1930  Due  October  1,  1960  I 

fleeted  some  falling  off  in  earnings  redeemahle  before  October  1,  1950  ! 

during  the  current  period.  , 

Consolidated  Bakeries  was  formed  .  1  1  1  ,  j  a  1  < 

at  the  end  of  1928  by  the  acquisition  |  NiEREoT  payable  Octobet  1  and  April  1. 

Um^iteT^"  ?o7o7tt  ^s’ttkrB.ial:  1  Pnncipal  and  interest  payable  in  United  States 

Limited,  Peterboro,  and  Norris  Broth-  cold  at  the  principal  office  of  The  Chase  National 

ers,  Toronto.  Northern  Bakeries  re-  ^  ,  r  .  .r--  <•  xt  xr  1  i 

pre.sented  a  merger  of  important  On-  Bank  01  the  City  oi  New  York  Or  at  the  agenejr 

tmio  and  Quebec  of  the  Bank  of  Montreal,  in  New  York  Ciry.  . 

Ideal  Bread  Co.  of  roronto  and  Ham-  _  ’ 

ilton,  .lame.s  .V.  Aird  r..9kery  of  Mont¬ 
real,  .Tame.s  St  radian  of  Montreal,  and  PRICE  95V4  (New  York  Funds)  I 

Dent  Harrison  of  Monlroal,  Neal  Bak-  •111 

cry  of  Ixindon,  St.  Thomas,  Sarnia  and  and  intOrCSt  tO  yield  aOOUt  4.28^ 

Subsequent  to  tiic  formation  of  Con-  W’hcn  as  and  if  issued 

solidatcd  Bakorie.s  other  units  operat-  _ 

ing  ill  Canada  were  acquired  and  add-  ▼  W  A  |k  T  O  K  T  V  \  O 

cd  io  the  bakery  chain.  |-|  ZV  [V  \  I  1  [\  lA  I  J  II  \ 

'I'he  capital  stock  of  the  c.ompany  *  ^  ■*  ^  ^ 

includes  ihrec  management  shares,  in  '  INCOUPOnATED 

whidi  the  election  of  directors  arc  x  r-  x r- 1  r 

vested.  Two  of  these  shares  arc.  held  <155  bt.  JaiUCS  Street,  MONTREAL 

by  the  Ogilvie  Flour  Mills,  thus  en-  ,  2a  c  c  •  1  c  m  ^  • _ _ 

suring  control  of  the  baking  organiza-  ^ 

tion  by  the  milling  company.  TORONTO  QLEBEC  OTTAWA 

The  oonipany  has  good  manage-  _ ** 


Government  of  the 

DOMINION  OF  CANADA 

49^0  GOLD  BONDS 

Dated  October  1,  1930  Due  October  1,  1960 

Not  redeemable  before  October  1,  1950 

INTEREST  payable  October  1  and  April  1. 

Principal  and  interest  payable  in  United  States 
gold  at  the  principal  office  of  The  Chase  National 
Bank  of  the  Ciry  of  New  York  or  at  the  agenejr 
of  the  Bank  of  Montreal,  in  New  York  City,  ^ 

PRICE  95V4  (New  York  Funds) 
and  interest  to  yield  about  4.28*^ 

When  as  and  if  issued 

HANSON  BROS 

INCOnPOrtATED 


255  St.  james  Street,  MONTREAL 


S5A  Bay  Street 
TORONTO 


44  Si.  Stani^lat  Stica 
QUEBEC 


M  Sptfka  StTMf 
OTTAWA 


GOLD  STANDARD  IS 
NOT  SACRED  SAYS 
BRITISH  PREMIER  §  \ 

MacDonald  Sees  Need  For  Re-  *^1 

ex2unination  in  Light  of  ' 

AGAINST  HIGH  TARIFFS 

tariffs  and  the  gold  standard  were 
nual  conference  of  the  Independent 

not\old  that  the  gold  standard  is  so  ^ 

he  known  that  neither  hc'nor  any  j 

considerable  group  in  his  Cab^  E.  P.  Taylor,  who  has  been  ap- 
had  the  slightes  in  ,  ’  ,  pointed  vice-president  and  general 

verting  Great  Lritain  K  .  o  ■  n^^^ag.gr  of  the  Brewing.  Torpora- 

V  -j  i,ovo  of  Canada,  limited.  Mr.  Tay- 

At  Geneva,  he  said,  e  .  prcvinuslv  a  member  of  a 

participated  in  discussion  of  the  investment 

whole  question  of  finances  and  gold. 

Is  finance  to  be  based  on  one  certain  _  _ _ 

metal  ?  Is  credit  to  he  controlled 

by  the  supply,  demand  and  distribii-  CMFY  TCDC  AITTDIIT 
tion  of  that  particular  metal?  Is  ^lYJ|jL  1  ClilJ  l/UIl  U1 
the  policy,  theory  and  practice  which  •  wv«t  *  n**n« 

we  have  accepted  and  expressed  in.  AT'  CT'pA||Y  I  CyCI 

our  coinage  to  thwart  or  advance  our  I  1  (JUjiTL/I  IjLi  I  IjIj 
commercial  welfare?  ___ 

‘‘We  have  done  everytliing  we!  IM  TUIDn  rillAPTPP 

could  do  and  shall  so  continue  in  111  1  llllll/ 

bringing  pressure  to  bear  upon  the  _ 

gold  committee  at  Geneva,  whose  Various  Classificarions  Compare 
first  report  has  been  issued.  This  WfVi  I 

is  something  no  single  nation  can  do  ravorabiy  Witn  L3St 

alone.  M'e  are  conferring  with  oth-  ■  Year 

ers  and  vill  leave  nothing  undone."  _ _ 

I  xpeofed  (OKUI  Ke.Milts  SILVER  AN  EXCEPTION 

Concerning  Great  Britain’s  signing  _ 

the  European  tariff  truce.  Mr.  Mac- i  ,,  ,  ,.  _ _ v,,.  iv,* 

...i  i  h:rt  1.0  '  Production  of  metals  by  the  Con- 


Stabilized  Money  and  The  Gold 

Standard 

I  By  r.  A.  O'FARRIifLL.. 

I  To  secure  a  clear  and  comprehen-  change.  If  historians  would  visualize  the 

sive  conception  of  what  stabilized  It  is  supremely  important  to  keep  calamitous  events  of  the  last  seven 
money  is,  or  should  be.  we  must  these  facts  In  mind.  hundred  years  they  would  find  that 

carefully  bear  in  mind  three  salient  The  cardinal  heresy  of  modern  the  greatest  was  the  wrecking  of  the 
facts.  times  is  the  superstition  that  gold  is  world’s  stabilized  currency  by  Cen- 

The  first  is,  that  money  is  slang  money  and  a  stable  measure  of  tral  Bankers,  dishonest  financiers 
!  for  stabilized  precious  metal  cur-j  '’^lue.  and  incompetent  governments. 

'  rency.  The  second  is,  that  the  pari  That  is  a  delusion  and  a  snare.  Only  those  who  are  deliberately 
value  of  currency  metals  is  a  con- 1  metal  or  commodity  can  be  blind  can  fail  to  see  that  the  lack  of 
vention  acceptable  to  all  tribes  and'  money  or  a  stable  unit  of  value.  stabilized  metallic  money  is  the  cause 
'  nations.  The  third,  that  the  mono-  Money  is  relativity,  not  matter.  It  of  the  present  economic  catastrophe, 
tary  unit  from  the  dawn  of  com-  relative  value  of  two  or  more  j  A  thousand  million  women,  chil- 

merce  and  civilization  was  a  silver  commodities.  ^  dren  and  their  bread  winners  are 

I  paten,  coin  or  ornament  of  definite  Goats’  milk  or  cheese  is  a  much  suffering  from  hunger,  want  and  dis- 
'  weight.  more  stable  measure  of  value  than  ease  simply  because  the  money 

'  The  Chaldean  unit  of  value  was  copper,  silver  or  any  other  changers  of  Europe  annihilated  over 

!  the  shekel,  or  a  half  an  ounce  of  sil-  90%  of  the  purchasing  power  of  their 

:  ver.  The  djdrachma,  mentioned  in  Stabilized  exchange  must  have  the  money  or  wages, 
the  Bible,  was  a  coin  weighing  i"o  ®®tne  purchasing  power  to-day  as  it  Tragedy  To.')  Horrible. 


.  ... - TTr’ - UCOfnaa, 

TERMINAL  PROJECT 
OF  CAN.  NATIONAL  I 

Atlas  Construction  and  Founda-  { 
tion  Companies  to  Construct 

South  Viaduct  I 

Award  of  further  contracts  for 
construction  of  facilities  Included  In 
the  Canadian  National  Railways  ter¬ 
minal  plan  for  Montreal  were  an¬ 
nounced  this  week  by  C.  B.  Brown, 
Chief  Engineer  of  the  National  Sys¬ 
tem  and  Engineer  in  Charge  of  Mont¬ 
real  Terminal  Development.  These 
contracts  concern  construction  of 
the  main  viaduct  leading  into  the 
Central  Passenger  Terminal  from 
Victoria  Bridge.  i 

The  contract  was  awarded  to  the  1 

^  The  Chaldean  unit  of  value  was  |  So>a.  copper,  silver  or  any  oine.  cnangers  or  g.urope  annmi.aiea  over  -  slructiSroMhrt°no?ion“of 

'  vsr.'/',',- 1  .....  ,h.  MAm  e.  >-ash.  s.;  s 

.h.'  Bible.  .L  .  .„i;-  ...Igbibs  I  ..mepurcbaeln*  power  lo.d^  Herrlble.  2°Jo’  o’r.h.'’T.pr5ia';'Mmi;i  S."'?.".!  ft”,  t.  A  e  .a'-airooit  .c 

grains  of  silver.  The  talent  was  3,000 !  Jesterday  and  it  must  have  the  tragedy  is  too  horrible  for  rompany  Limited^  is  a  mem^  was  awarded  to  the  I’oundation  | 

shekels  of  silver,  the  English  crown  | ‘  ‘®  P  ^  words,  too  great  for  tears.  ’Whether  i,gr  of  the  firm'  of  Clarkson  Company  of  Canada  for  construction  | 

was  480  grains  of  sterling  silver,  the  Pf  doom.  insatiable  greed  and  ambition  of  Gordon  Dilworth  Guilfovle  and  °f  viaduct  lietween  the  centre  ' 

dollar,  a  piece  of  silver  weighing  Topper  Has  I/ost  TaluP.  the  high  priests  of  finance  will  be  voch  c’lnrfered  nr’rnnntTnfs  Tnmn-  ’’p®  Pf  Street  and  the  south  i 

I  2<8  grains.  If  the  coin,  paten,  or  or-  Copper  has  lost  its  value  as  me-  to  block  the  restoration  of  sta-  to  Maior  Nasli  is  also  a  director  Ottawa  Street. 

,  ^“oLef^md®  iti  M  exchange  to  a  disillusioned  of' Eastern  Bakeries,  Ltd.;  councillor  "This  fhe  southern  ! 

purchasing  pouer  and  its  exccssnc  ^ygrld  remains  to  be  seen.  of  ranadlTn  T  nwn  Tpnni<^  ‘Approach  to  the  new  (  entral  Passen- 

i'  .re  new  ^  burning  lines  Milt.-An  tells  how  tion  and  a  member  of  the  Ontario  Terminal  and  the  portion  for 


tion  of  C  anadHi  l^imiteQ.  j  i  — ,4oa  *1  '  the  orapk  nf  rinnm 

lor  was  previously  a  member  of  a  ,®nil  e  e  n  ^  ^  I 

firm  of  well  known  investment  i  silver  weighing 


I  purchasing  power  and  its  excessive  world  remains  to  be  seen, 
crown  was  twelve  i  production  over  demand.  ,  h, 


stated.  I  purchasing  power 

The  gold  crown  was  twelve  production  over  d 
crowns,  the  gold  ducat  was  twelve  I  In  the  place  of 
ducats,  the  gold  drachma  was  most  happily,  tw 
twelve  drachmas  and  so  on  ad  infi-  metals  which  can  be  utilized  for  me- 
nitiim.  tallic  currency  and  bank  reserve, 

Rome  gave  her  laws,  her  civlllza-  palladium  and  pla 
tion.  her  conventions  and  her  ex-  prove  more  useful 


ger  Terminal  and  the  portion  for 

T*,  4U^  exT  Q  riS  WrttT’  I  •*  **  uuilliilfe  liaiCO  LClie  liuv*  |  mju  ttllU  rt  llltflllUtri  Ul  lUU  WliLctltu!  i.  .  i.  a  a  t  « 

hLn  tv  1  n  ^ud  hls  Fallen  Angels  Institute  of  chartered  Accountants.  | 

mofoio  ’oo..  iifiiGeri  for  me- i  "''1®  better  to  TClgn  in  He  served  with  the  218th  Battalion  !  f  j 


hell  tlian  serve  in  heaven. 


as  lieutenant,  promoted  to  captain  in 


in  length  and  112  feet  wide. 


change  to  Europe,  to  Asia,  and  tojmetal’ic  reserve  than  gold. 


first  report  lias  been  issued.  This 
is  something  no  sinele  nation  can  do 
alone.  M’c  are  conferring  with  oth¬ 
ers  and  will  leave  nothing  undone." 
lAppofeil  (iiKul  Ke.Niiltib 

Concerning  Great  Britain’s  signing 
the  European  tariff  truce.  Mr.  Mac¬ 
Donald  said  that  had  been  done  he- 
rause  beneficial  results  were  ex¬ 
pected.  not  merely  liecau.se  of  the 
teachings  of  .lohn  .'Stewart  Mill. 

"W’e  are  not  bound  and  gagged  by 
that  truce,  ■  he  added.  ’’If  not  .suc¬ 
cessful  we  are  free  to  take  the  next 
step. 

He  returned  to  the  subject  of 


tame  currency  ann  tiana  rese.ve.  •  •* — '  — r....;  It  ronsi<;t<!  of  n  reinfnrcoH  mn 

palladium  and  platinum.  Both  will  The  motto  or  lb™  Ss  iS  IsTs""  erlle.Xt  Iteb  ttvS  a™?S  am.eture, 

prove  more  useful  for  currency  and  Apres  mot  le  Deluge.  A  thousand  1918. _ 

metallic  reserve  than  gold.  million  human  beings  suffering  from  railroad  tracks  set  in 

Silver  and  gold  mu.st  be  alloyed  hunger  from  the  cradle  to  the  grave  /in  A  ]^n  TVCr'IITIlJr  '’Of'k  ballast  which  will  avert  noise 
with  copper  to  make  durable  met.'.l-  means  nothing  to  him.  I  K  AlUh  k  Y  l«  I  11  I  I  UL  trains  which  pass 

Hn  mnnoA-  hii)  Tta  1 1 .1  ri  1 1 .  ni  and  niiiti-  Sixlj’  >‘63  rs  Rgo  England  and  Ger-  I  u  over  it. 

many  were  all  powerful  nations.  CrCC  IIDTIIDAI  IM  'T’’®  f'''®*  secon'l  Gcors  of  the 
They  liad  90%  of  the  world's  gold  uDDO  Ul  I  Ullll  IPI  ’'’laduct  structure  will  be  available 
and  dominated  its  trade  and  com-  i  for  occupancy  as  garages,  warehou- 

merce.  They  had  a  first  mortgage  DTTCTMnCC  /'AMIM/^  i  storage  and  for  light  manu- 

on  the  industry,  transport  and  pro-  DUulliliUU  vUllllllU  i  other  purposes,  and 

duction  of  tlie  Orient  and  Latin  j  will  have  heat,  light,  drainage  and 

America,  of  Canada  and  Ihe  United  ajj*  •  T  T'ni  a*  c-  i  sanitary  facilities. 

States.  Then,  in  an  evil  moment.  ^**“**'g  to  IVlORtreal  riant  in  Lx-  i  The  viaduct  when  constructed  will 
they  scuttled  90%  of  the  purchasing  pectation  of  Betterment  in  I  provide  clear  .spans  over  the  vchi- 
power  of  the  Orient  and  Latin  Amer-  Conditions  cular  roadway  at  St.  Antoine.  SI. 

ica.  The  ruin  this  monumental  van-  .lames,  Notre  Damo  and  Ottawa 

dalism  brought  upon  these  countries  CATIcrArmDV  DDriODCcc  ^*''®®'-®'  ’"’hi'®  at  St.  Maurice.  St-  raul 
is  now  being  paralleled  by  the  ruin  1  I  and  M’ilHam  Streets  the  roadways 

it  has  brought  and  is  bringing  on  -  ^®  o'"  other  .sup- 

England  and  German}-.  Instancing  the  policy  of  expansion  ports  which  will  he  at  the  ciirb.s. 

If  the  leaders  nf  miMin  company’s  St.  Patrick  .street  In  announcing  the  contracts,  .Mr. 

fail  in  emancimtine-^the  nentUe  ^  Plant  a.s  an  expression  of  confi-  Brown  stated  fh.at  tLis  project  would 
En'^Iand  from  the  vnke  nf^fhe  enirt  ‘’®°®®  Gi®  stability  and  future  call  for  the  use  of  t’anadian  matc- 
sta£d  TDerstit  M  f?e  RrM?  h  1’’  <'ranc.  .Ir..  rials  and  products  almo.st  without 

Empire  will  dissolve  in  ruins P''®®''!®^^  of  Crane  Limited,  stated  e.xception  and  that  the  contractors 
the^Rnman  P'm'nire  ^  ^  ^'®  opinion,  trade  conditions  h-ifl  given  an  understanding  that  \ 

jTI  pire.  jjj  ^jjjg  country  are  better  than  in  t.heir  labor  forces  would  be  drawn. 

Nothing  but  the  restoration  of  the  the  United  States.  It  was  diuring  ■'^s  far  as  pcs.sible.  entirely  from 


the  world.  ’  Silver  and  gold  must  be  alloyed  hunger  from  the  cradle  to  the  grave 

Roman  money  was  copper,  gold,  i  with  copper  to  make  durable  met.'il-  nteans  nothing  to  him. 
and  silver  at  a  parity  of  twelve  He  money,  but  palladium  and  plati-  Sixty  years  ago  England  and  Ger- 
ounces  of  stiver  for  one  ounce  of  num  are  nature’s  own  Imnl^  paint-  many  were  all  powerful  nations, 

gold  and  250  ounces  of  copper  for  ed  money.  Platinum  and  palladium  They  liad  90%  of  the  world's  gold 

one  ounce  nf  silver.  An  ounce  of  are  affinities,  like  gold  and  silver,  and  dominated  its  trade  and  corn- 

copper  in  the  days  of  Homer  or  One  is  the  consort  of  the  other  in  merce.  They  had  a  first  mortgage 


Caesar  had  greater  purchasing  pow- j  the  mine  .ind  in  the  market  place.  ^  on  the  industry,  transport  and  pro- 
I  ,  ,  .  ..  cr  than  an  ounce  of  silver  has  to-*  The  natural  economic  parity  of  duction  of  tlie  Orient  and  Latin 

1  rorluclion  ot  metal  •  '  day.  An  ounce  of  silver  in  the  palladium  is  two  to  one  of  platinum.  America,  of  Canada  and  Ihe  United 

solidi^ed  .lining  -  m  g  ■  i  time  of  .Julius  Caesar  had  the  pur-  just  a.s  nature's  parity  of  silver  and  states.  Then,  in  an  evil  moment. 

(  anad.-i  in  tne  I  (■h''.sing  power  that  two  ounces  of  gold  is  twelve  to  one.  they  scuttled  90%  of  the  purchasing 

current  year  ;  gold  has  now.  The  parity  of  gold  is  five  to  one  of  power  of  the  Orient  and  uktin  Amer- 

’  The  icr.rrrtrnto  fTtrores  '  Thus.  wlion  Romc  ruied  the-world  platinum  and  thus  tne  parity  oi  the  ip;i.  The  ruin  this  monumental  van- 
VL''rir=(  fhrrc  noarfpro  of  1930  i  “  0®”*’-'’  weight,  or  24  grains  of  cop-  four  metals  which  art  desiine.l  to  dalism  brought  upon  these  countries 
,rsnit<!  each  of  the  '''  ^  sol'l'®''  make  perfect  stable  and  attrac.ive  jg  paralleled  by  the  ruin 

var^oiirrlassifinti'ons'with  the  copper  was  the  universal  small  metallic  currency  is:  it  has  brought  and  is  bringing  on  I 

repli^on  si!?rr.  shnwi^f  In  In-  j  .  Tlatinum  Palladium  Gold  Silver  England  and  Germany.  | 


tariffs  later  on  which  referring  to  over' tlic  same  perTod'of  last ;  The  dollar  parity  ot  278  grain.^  of 


the  work  of  the  Imperial  Conference 


"We  are  not  dealing  in  .seneralities  •  ^  quarter  of  the  vear  The  dollar  vailue  of  463  grains  of 

our  disrussioms  w-ith  the  domin-  ended  September  30.  increases  in' the  Tu  ' ' '  ’ 

ns  he  said,  bu  are  studying  the  ndiirtion  of  zinc,  copper,  gold  and  Parity  of  23,186  grains 

act  figures  of  ail  our  imports  and  ,,,gi  j  of  each . 

p  exports  'M  t.his  counfr>  to  the  j^e  production  of  lead  showed  a  de- !  To  provide  stabilized  subsid 


tons  he  said,  hi  are  studying  the  duet  ion  of  zine.  eopper.  gold  and 
exact  figures  of  ail  our  impor  s  and  ,ggi 

the  exports  of  this  country  to  the  production  of  lead  showed  a  do- 
dominions  and  forej^gn  rountries.  We  „.ns  in  the  third 

T.  s'",  Ts  ^VV^uiUon  of  „g  enmp.arison  with  the 

Ln,  PS  n  ^  1  ,  7"  ,'7  Giird  quarter  of  1929.  but  the  total 

H  ~  .'■7;'"'!™  ’'’-,for  the  .vear  remains  well  ahead  of 

day  as  truly  as  m  the  eighteenth  cen- !  ,^p  in29  figure 

,  .....  i  I'or  the  first  three-quarters  of  the 

But  we  know  we  cannot  cure  tke,  ,^3^,  ,,3^  3nd  gold 

i7"‘  veneration  ryith  the  quack  1  3^  ,.„P,P3gp  ^,3, 

in"  s  f-  P  i  duced  by  Smelters.  Silver  .shows  a 

i/nsln,  ;?  V""  '  dcere.i.se  in  production  of  192,265 

ii  for  this  period. 

use  nf  Tini-fii  f  s"  ''a'  ^  I  Tilird  quarter  figures  compare  as 

use  of  political  boundaries  for  e®^-  foUoAvs  — • 

nomic  purposes  must  be  .stopped,  and  i ijinn  i!>2a 
only  Socialists  can  do  that.”  It.-sd  (tens) .  .as.stfi  ss.'fisn 


1  metallic 

currency 

is: 

riatinum 

Palladium 

Gold 

Silver 

1. 

2. 

6. 

60. 

$60. 

$30. 

$13. 

$1. 

$100. 

$50. 

$20. 

$1.67. 

$5. 

$2.50. 

$1. 

$0,086 

of  each .  $5.  $2.50.  Jl.  59,086 

To  provide  stabilized  subsidiacy  I  usurers  were  able  to  do  what  they 


SEES  UPTURN  IN  ' 
BUSINESS  COMING! 

Adding  to  Montreal  Plant  in  Ex- 1 
pectation  of  Betterment  in  1 1 
Conditions 

SATISFACTORY  PROGRESS  ! 


iniim  coins  can  be  employed. 

2.5  grains  of  silver  alloyed  with 


efficient  one  or  two  cent  coin;  13  tallic  money  until  they  finally  anni-  '  7 .7 '  7  "  nel  to  thTl?.reh^  7i'°  '?  reference  to  1  Montreal  To  Sec 

grains  of  silver  alloyed  with  ITlhilated  the  stabilized  monetary  sys-  whiehThaH  company’s  .ntere.sts.  Biff  Develooments 

,-roi„.  ,.-iir  o.,  ,t,n  .....Eia  hv  ripnionefizin^  Po"®r  "nlch  it  had  when  the  white  .Tom-nevin?  from  rhirann  ‘-'cveiGp^mems 


for  the  vear  remains  well  ahead  of  27.5  grains  of  bronze  will  make  an  1  pla.ved 


grains  of  nickel  will  make  an  ex-  tern  of  the  world  by  demonetizing 
cellent  five  cent  coin  and  25  grains  silver  altogether. 


man  first  came  to  China. 


.lourne.ving  from  Chicago  special¬ 
ly  for  a  bird’s  eye  view  of  the  eco- 


)f  silver  alloyed  with  15  grains  of  1  The  bankers  of  to-day  are  heirs  at  G  democracy  is  destined  to  last  1  nomic  situation,  Mr.  Crane  believes 


In  Construction 


Revolt  In  Brazil 
Closely  Watched 


J**  '”  i;:- 7.  •  Taiiic  money  tor  an  nations,  provioea  i 

'zTn"7  ::  ::  ::  ssso"  C1'221  ' ®'sn  ®  solemn  treaty  or  eove- 

I  Topppr  ,  tons)  ..  ..  (1(12  sn,  nant  to  stabilize  platinum,  palladi- 

I  Gold  (ouni-o.s)  ..  ..  .■.92T  .?.4ss  um.  gold  and  silver  at  the  ratio  of 

Silvor  (ounrP.«)  .  .  .  I.ST.X.tt  2  1,7S2.7:;2  1  .  n  l-  on  Whnn  ,Viq,  Hone 


they  sign  k  solemn  treat'v’  or  cove-  rency  a.s  Uiose  )Mio  deliberately  des-  ®h in  Plaster  paper  currency  must  belpublic.” 

nant  to  stabilize  platinum,  palladi-  Iroyed  it.  |  outlawed  by  al]  nations,  so  must  all  current  depression.  in  Mr. 

urn.  gold  and  silver  at  the  ratio  of  Ten  thousand  million  dollar.s  of  j  subsidiary  base  metal  counterfeit.  Crane’s  opinion,  is  "but  a  passing 


not  C  ontinued  from  Page  I) 

is  turing  (loft)  space.  75  cents  to  .$1.25. 
re-  Mr.  Coonibe  stated  that  these  rentals 
le.s-  are  considerably  lower  than  thn.se 
?ral  prevailing  for  similar  space  and 
locations  in  cities  of  .similar  size  in 
the  United  States  due  partly  to  lower 
■ink  land  and  economy  in  build- 


Tot.al  production  for  the  first 


Rv  MarLrofs  LI-^  j  three-quarters  of  the  current  year, 
iTiarKcu,  nere  jj,  .p  3,  follows  with  the  similar 


tr'  «»i  J  i  ...  ..  I  period  of  last  year:  — 

fContlnued  from  Page  1)  1930  1920 

the  organization,  Is  payable  in  paper  Tfad  (t-n,) .  it 2. tat  itn.at) 

currency  while  more  than  50  per  (i^n.s)'  !; 

cent,  of  the  power,  light  and  tele-  Gold  (miners) .  17.7S7  i2.n.3(; 

phone  revenues  are  payable  in  gold.  Silver  (ounees)  ..  .  .5.210.032  5.102.2'.'7 

On  the  other  hand,  protracted  hos-  - 

tillties  will  have  a  serious  effect  on  ■  •  I 

the  operaUons  of  the  company  to  the  \ 

extent  that  it.  in  common  with  other  I 

revenue  producers  of  the  roiintry. , —  * 

w-ill  have  to  shoulder  a  portion  (^f  j  (.LNEBAL  BTSlNtSS  SCIENC  L 

the  expenses  incurred  Iiy  warfare.  !  _ 

Reports  relating  t',  Dr.  .Itilio  By  Lloyd  L,  .Tonr.=  and  Lloyd  Rerts'  lii. 


.5.210.032  5.102.2'.'7 


1.  2.  5.  and  60.  When  that  is  done  I  d®basefi  metal  currency  and  $400,-  There  is  now  no  stable  and  hon-  .stage  in  the  ultimate  development  Aitul.ik  i  ,•  , 

463  grains  of  platinum  will  be  $100;  !  OOn.OiiO.OOO  of  credit  currency  now  est  money  in  circulation  in  any  one  of  the  country,”  He  attributes  the  dr,.,hi7a  loiV  Im^ 

463  grains  of  palladium  $50;  463  deluge  the  worlil.  When  war  or  re-  nation  of  the  world.  Honest  money  majority  of  the  present  ills  to  the  Lon 

grains  of  gold  $20  and  463  grains  of  volution  come  inflation  currency  will  was  annihilated  when  currency  was  contraction  in  building  activities  Lk L-iL  /L  .  .  '.'7 

silver  .$1.67.  mount  into  Irilllons.  yoked  to  a  commodity  which  is  as  throughout  the  Dominion.  "Present  c,  ,■  .7  vrowth.  oxcept- 

,  ,  ,  —  ,  Central  Rankers  insist  that  no  nre-  fickle  as  fashion  ennrtitinnc  •’  ho  ohh,!  ••n-iii  •  (•theiino  street,  which  is 

,\re  .\nxioiis  To  Hide. 

In  1870  four  limes  the  tn 


ains  of  volution  come  inflation  currency  will  was  annihilated 
mount  into  Irilllons.  yoked  to  a  comi 

Central  Bankers  insist  that  no  pre-  fickle  as  fashion. 

'  cioqs  metal,  save  gold,  can  he  used  .  ,  y 


12.035  j  nionev 


18.0  four  times  he  metallic  gg  stabilized  exchange.  This  state-  democraev  been  fooled  bv  the  nlati 
y  was  in  circulation  as  com-  , pent  is  falsified  by  the  fact  that-from  _  -md  sonhistries  of  the  nronJ 
with  that  of  to-day.  This  is  ,be  beginning  of  the  world  until  the  landisis  InH  ^ 


:kle  as  fashion.  conditions.”  he  adds,  "will  continue 

For  too  long  have  the  leaders  of  least  six  months,  when  a 


attracting  syndicates  to  erect  large 
new  business  Idocks  and  merchants 


change  in  the  business  c.vcie  can  be  imnrove’Ar  oni-. '.-7  . 

PreS"  values ’o;"7)l.;"stre";'7are 


(.ENEBAL  BI  SINESS  S(  1EN(  E 


Pre.stes’  monetary  nolicv  a-e  <0  e  '  Tb"  I’ublishine  Cm..  N-w  :  P®r  ®opi'a  ot  meTaiiic  mnnev  101  ai,  mat  live  nunnrea  inousi 

■w-hat  ‘  ’^^'i  Yii'k  L'ii.v.  4  pp.  iTiuej^.  l>xt.  i  thr  children  of  men  would  be  a  con-  of  soap  bubble  paper  ere 

7i.ffo7j.  '  a  ",  l’-3ii  i‘ro.ir.ts  i‘art  I,  72  cent ,1, ;  ■  gg,p,p3, jpp  devoutly  to  be  wished.  would  not  be  inflation, 

platiorm.  the  president-elect,  stated  i  f-  H.  <onis.  !  . 

clearly  that  his  economi financial :  Although  tliis  book  is  designed  for '  'rhere  are  ,500.900.000  ounces  of  I  hm  rantin«  and  r. 
and  industrial  policy  was  pureiv  the  .Iiinior  Business  'rraining  field, ,  monetary  gold  in  the  world.  There  metallic  inflation  nionej 

that  of  continuity,  and  consequentlv  I  it  meets,  as  its  name  tniplies.  the  in- 1  should  he  6.000  OOO.OOO  ounces  of  eil-  |be  d^eit  the  villain  la 

that  the  stabilization  mechanism,  so !  formation,  exploration,  and  guidance!  ver  currency  to  balance  its  gold  mt^o  the  ear  or  Utnei  o. 
laboriously,  hut  hazardously  con- ■  aims  of  the  junior  higli  school. ,  Parity.  There  is  less  than  3,000.000,-  1  he  destrucUon  of  st 

siructed  by  Dr.  M'ashington  i,uiz, '  Throughout  the  volume,  the  point  is  OoO  ounces  of  silver  in  use  as  me-  m*^”®^'  bas  rcduceii  tnr< 

xvould  be  irresistibly  vindicated,  i  brought  out  that  all  persons  arc  iiv- ,  tallic  ®0'’''®PC.v  to-day.  In  ()fher  'b®  ^rth  s  popuiai  on  c 


j  should  at  least  he  $50  of  metallic  i  thousand  millions  of  metallic  cur-  mc'ipaoie  pniiiicians  maj  prove  as 
j  currency  in  rireiilation.  France  has  |  rency  would  he  destructive  inflation,  P'irblind  anri  as  deaf  (o  all  argu- 
'  ■$59  per  capita  in  gold  and  a  like  I  hut,  at  the  same  time,  they  declare  merit  and  light  as  were  the  Bourbons 
per  e.npita  nf  metallic  money  for  all  that  five  hundred  thousand  millions  bbd  Rom.inoffs  who  failed  to  see  the 
:  the  children  of  men  w-ould  be  a  con-  of  soap  bubble  paper  credit  currency  “^nd  writing  on  the  wall. 

I  summation  devoutly  to  be  wished.  would  not  be  inflation.  ~ 

There  are  500,900.000  ounces  of  This  ranting  and  raving  about  Distillers  Have  Earned 
monctarv  gold  in  the  world.  There  metallic  inflation  money  is  akin  to  .  jc"  DaQ'J 

'  should  he  6  000  000.000  ounces  of  sil-  th®  deceit  the  villain  lago,  distilled  L/lVlClencI  ror  rast  reriOd 


parity.  There  is  less  than  3,000.000.-  „  77® (Continued  from  Page  1)  slack  periods  because  then  general  in' 'the' Ynandk'lL^^LhL^L^^Xs'- 

OiiO  ounces  of  Sliver  in  use  “s  ine-  o  >  ^  Donulation  to  want  hun-  Profitable  sources  o."  income  for  the  plant  activities  were  not  disrupted  iricls  now  occupied  by  iow^bulid- 

tallic  currency  to-day.  In  o  her  th®  earth  s  population  7tscrv  It  ''bGob®  distilleries.  Inasmuch,  how-  by  such  proceedings.  He  pointed  out.  ings. 

wolds,  less  than  half  the  s'T®’'  7  ,,’n,,p,ipkp'hip  tha^  such  monstrous  ®xports  from  this  centre  also,  that  engineering  and  construe-  'fenants  and  their  clients  now  dc- 

which  Its  economic  parity  demands.  should  last  forever  "”*■  ”"(41  dune  1.  the  tion  costs  are  lower  and  labor  plen-  mand  parking  space  and  means  by 

In  these  days  there  is  a^n  unques-  «  J  ‘not  the  kold  staniiard  fetish  “ot  reflect  itself  fo  any  tiful  and  reasonable.  ,vhich  they  can  reach  their  offices 

tioned  and  ruinous  famine  in  the  j  the  world  been  invented  extent  in  the  statements  due  Satisfied  JVitli  Progress  without  delay.  The  failure  to  iccog- 

supply  of  metallic  money.  To  secure  ®by*b»  tne  worio  oeen  presentation.  Under  these  cir-  „  ‘■’'uiiMiei  i^rogress.  s 


purblind  and  as  deaf  (o  all  argu-  Although  business  for  the  fi.scal  Montreal's  future  Fifth  avenue,  i.s 
raent  and  light  as  were  the  Bourbons  .vear  to  date  is  approximately  25  per  also  .nttracting  attention,  with  nuni- 
and  Rom.anoffs  who  failed  to  see  the  eent.  beIo\v  1929.  an  abnormal  year,  erous  sales  ranging  from  $10  to  $18 

hand  writing  on  the  wall.  f’l’ane  Limited  have  under  construe-  per  square  foot  actually  taking 

— - -  -  tion  at  the  present  time  a  thor-  place. 

D’  1*11  u  ir  J  oiighly  modern  foundry.  189  feet  by  Traffic  congestion  has  an  import- 

L/lStlllerS  nave  learned  330  feet,  in  anticipation  of  the  activi-  ant  hearing  in  marketing  floor 

Dividend  For  Past  Period  season.  Mr.  rmne  apace  and  will  become  increasingly 

. _ _  exp.aincd  that  it  was  advantageous  a  factor  in  the  near  future  as  more 

to  carry  on  c.xtension  work  during  and  higher  buildings  fill  in  spaces 

(Continued  from  Page  1)  slack  periods  because  then  general  in  the  financial  and  shopping  dis- 


Since  then  Dr.  Julio  Presfes  has  vis-  ing  in  the  economic  community;  that  |  w-ords, 
ited  the  United  States  and  Europe  I  business  is  the  great  social  agency;  ;  which 
and  has  had  the  opportunity  of  con- 1  tliat  it  is  good  citizenship  to  know  |  in  tt 


ferring  with  Brazil’s  tiankers,  which  about 


Tile  first  seven  tioned  and  ruinous 


In  these  days  there  i.s  a'n  unques- 


apparently,  has  resulted  in  a  radicaU  units  of  the  hook  and  accompanying  ;  supply  of  metallic  money.  To  secure  now  eursing  tne  wor  d  en  v  presentation.  Undei 

change  in  the  general  policy  of  the  project  material  provides  orientation  i  a  sufficiency  of  metallic  currency  to  jniliions  ot  wage  ear  s  cumstances.  shareholders 

future  TiresidenT  nf  the  Dcnnhlin  ■  — an  nninihiis  triii  thrniicfli  the  Great  .  hfi’sler  iin  the  Vinndreris  nf  billions  o®  ®nipiojea  in  Sliver,  goia,  p  l-  -j 


future  president  of  the  Republic,'  —an  omnibus  trip  through  the  great  ■  bolster  up  the  hundreds  of  billions  I  b®  emplojed  in  silver,  god,  p  -  favorable  reports.  ’What  eompany.  Mr.  Crane  expressed  him- 

.  judging  by  the  surrender  of  stabiliz- :  fields  ot  business  activity.  The  re- |  of  inflation  paper  currency  swamp- ! “““  aJ’"' »,  """^fia  "i^  the  effect  of  curtailed  markets  w  ill  bs  quite  .satisfied  with  the  pro- 
ation.  !  niaining  units  comprehend  the  appH- 1  ing  the  business  world  there  should  snielters.  More  m  have  on  future  earnings  during  the  §7®®®  of  the  tunnel  kiln  pottery,  the 

.  I^acking  any  statement  with  re- :  cation  of  the  social  and  economic '  be  from  fifty  to  one  hundred  bil-  ®niploye(l  exploration.  a  y  (.Qg^jjjg  figcaj  year  is  a  matter  of  Canada,  at  St.  Demand  for  anartments  mnenrs 

gard  to  the  new  policy  of  the  futii  i  knowledges  and  appreciations  pre- !  lions  of  metallic  currency,  or  $50  construction  transport,  colonization  ^certainty.  -Johns,  Qiic.  The  cost  of  the  addition  fa,>iv  satisStoiw  e^ec 

•  government,  it  i.s  not  possible  to  viously  guined,  to  business  functions  !  per  capita,  or  ^e  per  capita  which  "omX  Distillers  Corporation  -  Seagrams.  ^esGmated'^ut  cent*  to  the  shop^ng  and  theatre 

arrive  at  sage  conclusions,  but  cur-  and  service.s,  clerical  practieea  and  France  now  enjoys.  n-v.  u-  .  r^r  Limited  annears  to  he  in  the  h-mnv  estimated  at  $400,000,  jp  ],,..p 

rent  oiynion  has  it  that  the  surren- '  office  procedures  on  a  level  with  the  1  One  hundred  million  ounces  of  The  objective  o  y  position'  of  harvestine  the  fruits  of  additions  to  the  radiator  and  (^•figfp',., ‘•c]gn”e  i'kieg -> 

der  of  stabilization,  which  lacked :  occupational  opportunities  available  i  platinum,  200,000,000  ounces  of  pal-  trade,  ®very  adv  ^  ®  ^1  its  farsighted  policy  in  develoijin-’  J’®'*®''  P’bijt  and  brass  shop  in  Ips-  others  were  develcned  t(7  k’ 

essential  elemcnt.s,  apart  from  being  to  students  of  junior  high  school  age  ;  ladiuni  and  6.000.000.000  ozs.  of  sta-  ^'^Ly  ’"ove^nment  ^is  to  promote  so  energetically  all  available  marLts  7i' 950  commodate  tenants  who  found  the 

intrepid,  is  a  .sound  expedient  and  and  on  a  level  with  their  community;  bilized  silver  currency  are  needed  to  ®'®ry  fcOveinmeni  i  during  the  nasi  few  vc-irs  It  is  a  'T-SO.OOO.  problems  of  maintenance  of  Oiree 

"kel,  lead  .  more  ra„„l  roeov ,  experlenees,  ri.c  pads  o<  l,„al- ■  ...gmen.  .he  mone.ary  sold  supplies  '"/"  of  S°'Te  ueVl”  hu^u'SelThaf  t”e  eomp7ny  co'  ..“'“e™"?  %"  "’.S 

er>  than  with  the  aid  of  ail  oppres- ,  neas  piojects  offei  an  abundance  of  ,  of  the  woild.  nroducts  of  the  sea  farm  mine  and  bas  done  an  excellent  business  with  v-pu,ff.iinrihina  fn  vieinri-i  olher  places  a  source  of  worry,  ’fhe 

sive  and  fictitious  measnrp  or  con-  try-out,  or  exploratory  material.  |  Only  500.000,000  ozs.  of  gold  have  ^  .  ’  ’  the  government  liquor  commissions  't,  p.  .  In’naHitinn  in  ('he  «;(  p-itriki.’  adoption  of  apartment  life  has 

irol.  Lxchange  is  naturally  reflect-  Tliis  book  and  project  material  been  accumulated  for  monetary  roro®^-  m..„t*in=  in  the  various  nrovinees  Theever-  addition  fo  the  St.  Patrick  saiis'^action  to  m-mv  (iioir 

ing  resentment  at  the  new  depar- ,  were  built  upon  research  and  ex- i  purposes  since  man’s  commg  into  .Li^n77n7r7Jsu77tton  7  suicidal,  increasing  volume  of  business  in  T  hoiischoiil  needs  being  f'ull..,*  met 


without  delay.  The  failure  to  recog¬ 
nize  this  factor  in  other  cities  has 
led  to  a  shifting  of  established  busi¬ 
ness  zones,  depreciating  jiropcrty 


employed  in  exploration,  railway  ^ming  fiscal  vear  is  i 
construction  transport,  colonization  ^certainty, 

and  nation  building.  . 


ress  of  the  tunnel  kiln  pottery,  the  1^7'"  comparatively 

nf  i.o  7  oy  modern  structure  obsolete. 


Demand  tor  apartments  appears 
fairly  satisfactory,  especially  adja¬ 
cent  to  the  shopping  and  theatre 


far  as  is  humanly  possible 


lure  and  indicates  nervousness  that  pericncc  and  do  not  stand  merely  up 


It  will  take  a  thousand  demand  and  ccjnsumpUon  is  suicidal, 


there  is  an  undor-currenf  which, !  on  the  position  and  opinion  of  the  years  at  least  to  produce  enough  not  criminal.  It  is  lack  of  con- 
when  supported  by  a  declaration  of  authors.  .Not  only  the  attitude  of  i  silver,  palladium,  and  platinum  cur-  '^'Lnnnniif 


the  Warden  King  plant  in  Maison- 


fecotch  whiskeys  an(^  gins  through  Business  from  the  Maritimes  withoiitthenecessity  ot  pcr.sonalsu- 

7''''®tteels  that  received  from  Quebec  Pervis.on  and  many  simi  ar  types  of 
77  “J  I  and  Ontario:  British  Columbia  ranks  opai’  ment  buildings  will  rise  sky- 

Ltd..  of  Great  Britain,  is  another  (v,„  r>,.nir!n  r>v.y.iny.o.k  ward  in  Ihe  not  distant  tutiirc. 


a  definite  policy,  will  abet  a  reac- ,  the  business  man  who  is  looking  for'  renev’ to  balance  the  present  supply  duced  the  political  ami  econonuc  «  a  "Bd'tain  '^is  another  I  OPJac'®!  British  Coin 

tion  of  a  more  lasting  character. !  a  more  intelligent  and  more  effi-  of  gold,  and.  meanwhile,  the  world  world  to  the  deplorab  e  condition  L'^'^gcted  in  o^  ^ while  the  Prairie 

Much,  of  course,  will  depend  on  cof-|cient  employee  has  been  kept  ini  must  depend  on  credit  currency  to  "bich  now  LLin’ctinn  t  erating  results  Although  decreasL  P”"  general  a 

fee,  the  future  of  which  is  very !  mind,  hut  also  the  opinion  of  business  ‘  meet  demand.  ^  -pL  to  sales  ranging 

doubtful.  .  I  men  who  feel  that  Ihey  can  deal !  It  must  be  borne  in  totod  that  -onunmnta,  crime. 

llIKlIlP  .Serioilt.  Olipstllins.  morr.  intollirrpntl  V  ■tt-itli  /.n  c  t  r,r„o  ..c  r,.r.r,k>y  ..hnnP'P-B  usurer  Hlld  (Cn-  inOUSanUb  OI  minCS  SllUUlU  uc  _ .  ,  .  ,  ,  ,. _  _ .  _  ,1 - 


third,  while  the  Prairie  Provinces 
pull  down  the  general  average  by 


linolvp  .Serious  (Questions.  more  intelligently  with  customers,  i  money  changers,  usurer,  and  cen-  fbou.sands 

Possibilities  in  Ihe  event  that  the  1  consumers  and  clients  who  know  tral  Banks  hate  stabilized  exchange,  j  Pouring  ot 
revolution  is  a  success  involve  seri- 1  somethin  about  business.  I'he  text.  Every  gold  dollar  in  a  bank’s  vaults  1  (o  eni  ten  i 


y  with  customers,  I  money  changers,  usurer,  and  ^  ®U'  7  .  .  wu  g^j  jj(,yj,i  P3„j{a)  provincial  liquor  commissions,  it  is 

dients  who  know  i  tral  Banks  hate  ®‘‘'‘bili7^d  exchange.  ^  noteworthy  that  Distillers-Seagrams  WcS 

usiness.  The  text.  Every  ginld  clollur  to  a  bank’s  v;ault.s  ^  .sales  have  registered  an  increase 


t  Confident  Of 
Future  In  Face 

Of  Keen  Handicaps 


vera'>e  bv  Prestige  of  building,  location  and 
as  iT-^ard's  'f‘‘’  ProcGeal  utility  and  per.sonal 
service,  a  willingness  to  take  care 
_ _  of  many  small  details  without  quib¬ 
bling  to  hold  tenants  over  a  long  pe¬ 
riod  of  years  were  enumerated  by 
.Mr.  Coombe  as  the  keynote  of  suc- 
,  cess  in  the  operation  of  huilding.s  to 

.andicaps  suit  individual  roquiromenls. 


part.  (  ()lonel  1-rancisco  I’’lorcs  Da  interesting,  unique  and  progressive 
Cunha,  National  Senator,  one  of  the  niatcrial.  They  arc  designed  to  be 
organizers  of  the  revolt  in  Rio  Gran-  used  by  the  teacher  a.s  the  basis  of 
do  do  Sul  says  that  the  provincial  teaching  situations:  Ihev  motivate 
government  will  re.store  the  constitn-  ,^0  pupils’  activitie.s.  and'they  offer 
tional  form  of  government,  which  he  .,  ,,.pg„,j  exploration  and  guidance 
charges  no  longer  exists  under  Presi- 1  „„  gg  ,^3,  p,.ge,iec  g 
dent  Washington  Lu'/..  The  rebels,  |  „ffiee  occupations. 

if  they  become  the  government,  will,  j _ _ _ _ 

moreover,  effect  radical  economies  j  and  more  so  now  when  coffee  is 
in  the  national  administration  wliicti,  selling  at  one-half  the  normal  rate, 
he  says,  has  enriched  the  president  I  The  hangover  of  27,onn,noo  hags 
and  his  follower.s  at  the  expen.se  of  j  from  the  previoii.s  year,  a  crop  of 
Brazilian  tax-payers  and  has  brought  |  24,OOii.O(in  li.ag.s  this  year  affected  fiir- 
the  nation  to  the  brink  of  finaneial  1  ther  the  marketing,  ordinarily  15,- 
dlsaster  with  the,  milreis  at,  the  low-  onn.oon  hags  annually. 


interesting,  unique  and  progressive!  The  usurers  and  money  lenders  of 


dt  a  ((.'ontinued  from  Page  1) 

'rough  which  extend  credit  have  of  nceessi- 
freely,  ty  restricted  their  sales,  and  disei- 
?rams.  piined  their  customers  as  regards 


I.  P.  Directors  Omit 

Dividend  on  “A”  Stock 

(Jg  New  York.— Directors  of  Interna¬ 
tional  Paper  and  Power  Co.  have 
,g.  omitted  the  quarterly  dividend  of  60 
,,.p  cents  due  on  lae  class  A  common 
l,p  stock  at  this  lime. 

,.p  A  statement,  accompanying  the 
,1,  announcement  of  the  omission  of  fhe 


est  exchange  value,  in  historj'. 


Late.st  avaiiable  figures  place  the 


out  of  the  exchange. 

War  For  (  entiiries. 

It  WHS  everlasting  war  for  rep 


monetization  of  silver  has  hroiighi  Hiram  Walker  -  Gooderhani  & 
on  the  Orient,  on  Latin  America  and  Worts,  Limited,  as  pointed  out,  will 
en  the  farmers  of  every  country  ic  earn  its  dividend  by  a  comfortable 


way  should  tike 


>f  th(‘  city  largely  offset  l>y  the  adverse  effects 


TTie  revolution  is  attributed  to  the  amount,  of  foreign  capital  invested  turies  between  the  Church,  usurers  Europe  and  of  North  America.  margin  for  the  current  year.  Con-  win  he  m(»t  this  year  stiii  remains 

economic  depression  after  a  period  in  Brazil  through  loans  and  other-  and  money  changers.  'Phe  church  Not  one  banker  in  a  hundred  thou-  centrating  as  it  did  on  the  Windsor  to  he  .seen.  Crop  returns  will  be  low. 

In  which  the  Brazilian  government  wise  at  $2,300,000,000  of  which  one-  .sought,  to  perpetuate,  Roman  cur-  sand  will  admit  that  the  gold  stand-  market,  mi.sgivings  arc  entertained  but  it  is  stated  that  there  will  he 


built  up  a  large  public  debt  and  per-  half  i,s  British;  French  loans  amount 
haps  overreached  itself  financially  in  to  2,000,000.000  francs  ($89,000,000) 
Other  directions.  It  was  felt  a  year  Ameriran  loans  arc  well  over  $500,- 
afo  when  coffee  prices  were  reduced  000,000. 


will!  jojess  to  a  considerable  extent,  of  the  present  business  depression 

table  j  How  faim  lUui'tgage  obligations  "O  priees  and  the  volume  of  the 
Con-  will  he  nK*!  this  year  stiii  remains  e9mpanys  papo”  and  pulp  .sales 
idsor  to  he  .seen.  Crop  returns  will  be  low,  during  the  last  .six'  months, 
lined  but  it  is  stated  that  there  will  he  " outlook  is  still  uncertain 


half  i,s  British;  French  loans  amount  rency  and  the  stabilized  parity  of  ard  is  Ihe  basic  cause  of  Ihe  unem-  in  some  quarters  regarding  opera-  no  disposition  on  the  part  of  the  th® ^  decided  that  under  ciir- 

to  2,000,000.000  francs  ($8O,0O0.onn)  gold  and  silver,  but  Ihe  day  rame  ploymenl.  want,  hunger  and  political  lions  for  the  ensuing  period,  with  lending  conpanies  to  press  unduly  'ftt*  business  conditions  Ihe  nmis- 

Ameriran  loans  arc  well  over  $500,-  when  Ihe  voice  of  the  Church  no  di.sorder  now  ’  rauipgnt  throughout  the  development  of  new  outlets  for  for  pa.vments.  particularly  as  rc-  toon  to  the  common  dividend  is  con- 

000,000.  longer  counted  and  the  bankers  and  the  world.  the  company’s  products.  gards  principal  obligatlon.s.  servative  and  in  the  best  interest  ot 

all  the  shareholders.” 


October  10,  1930 


tmt^ 
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F.  J.  Crawford  &  Co. 
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_ NEWS  OF  MINING  AND  OIL  SECURITIES 

CLEAR  DECKS  FOR  «  a  ni  d  •  ^  1  CONSOL  TIN  CO 

ANOTHER  CONTEST  l  Briefs  || 

AKANA  I  ONllllll  Official  announcement  was  made  I  from  dividends  on  investments  and  ||f|lA^llliY  ^ 

**  “^  **  ^  •  ^*  V\/ll  aA%\/aJ  this  morninff  that  tha  sent  nf  Philin  interest  nnH  evebnn«re  nf  79*x  W-  a  w£m  A  iJ 


CONSOL  TIN  CORP. 
PLANS  HNANCING 
TREASURY  STOCK 


A  n  A  ni  A  I  nil  I  Kill.  Slfici.il  announcement  was  made  I  from  dividends  on  investments  and  |K|lA\|||fY  V||l|  ■ 

Wit  A  llvu  thts  morning  that  the  seat  of  Philip  Interest  and  exchange  of  $28,725.  E'x-  lllljriUUIll  Ul\/Vlk| 

• -  O.  Kiely,  member  of  the  firm  of  Kiely  penditures  outside  of  loss  on  invest-  — — 

Montreal  Group  Determined  to  Smith,  has  been  transferred  to  ments  amounted  to  $15,807.  while  Comprehensive  Progress  Report  I 


R.  E.  JACKSON  &  Company 

Members  Standard  Stock  and  Mining  Exchange 

STOCKS -BONDS 


Orders  executed  on  all  exchanges 


Clear  Up  Situation  Once 
and  For  AH 

MEETING  OCTOBER  28 

Mining  Corp.  Ceases  Activities 
in  Mine  Development,  Ar- 


Chas.  J.  Co'llaton,  of  Elwin  and  Com-  the  loss  on  investments  totalled  $54.- 
pany.  Though  the  price  involved  is  710.  The  balance  sheet  showed  cur- 
not  mentioned,  it  is  understood  to  rent  a.s.sets  of  $513,632,  made  up  of 
have  been  in  the  neighborhood  of  cash,  $17,585;  accounts  and  divi- 
$15,000.  dends  receivable,  $746  and  shares  in 

- -  other  companies  (market  value  at 

Officials  of  the  Home  Oil  Company  March  27,  10W,  $430,000)  of  $405,- 
are  quoted  in  a  despatch  from  the  30t.  Capital  assets  amounted  to 


in  Mine  Uevelopment,  Ar-  west  as  stating  the  No.  5  well  will  $i02,042  for  a  total  of  $615,675  of  as- 
rangements  —  Stock  Accumu-  producer.  At  present  the  sets.  I.iahilities  consisted  of  sur- 

lation  Said  to  he  Coin?  On  ^  "P  pressure  plus  of  $45,142.  including  loss  for 

5  .and  Mowing  It  cMar.  The  No.  6  well  year  and  .$86,035  balanee  at  De- 

,,  r  •  J  e  1  i.  ,  4.I16  feet,  and  the  dril-.|  pp,ui)pr_  in"8,  and  capital  liabilities 

vMth  the  closing  down  of  work  by  lers  are  preparing  to  run  ten-incli  ,  $501  o;!i. 


Outlines  Accomplished  Head*  | 
Way  and  General  Outlook  | 

BERNIC  LAKE  DISTRICT  | 

According  to  Company  Engineer  | 
Amount  of  $583,650  is  Need- 1 
ed  to  Place  Preperty  on  Pro- 1 
duction  Basis 


DIRECT  fRlVAlh.  WIRES 


130  St.  James  Street,  Montreal 


HArbour  1106 


Mining  Corporation  at  the  Abana  r.asing  to  4.1 10  feet.  The  company's 
Mines  property,  the  interval  between  ,\o.  7  well  is  shut  down  temporarily. 

now  and  the  holding  of  the  annual  - - . 

meeting  on  October  2Sth,  is  likely  to  Eldorado  Gold  Mines.  Limited,  at 


f  STl'o‘!l~  '  '  ^  Toronto  Bureau  The  Financial  Ttmea 

^  J  •  _ _ _  Toronto. — Consolidated  Tin  Corp. 

The  tunnel  on  the  125-foot  level  I-'inilfcd  intends  placing  an  issue  of 
to  the  east  at  the  property  of  White  treasury  stock  on  the  market  in  the 


Henry  J.  Stewart 

Mining  Engineer 

exploration  and  Mining 
I’rograms 

£23  Insurance  Exchange  Bldg. 
MONTREAL 


TORONTO  MINING 
SEPTEMBER  SALES 
UP  114  PER  CENT 

Volume  of  9,535,458  Was  High¬ 
est  Since  Last  February — 
Acme  Most  Active 


nicctinfr  on  October  2Sth,  is  likelj  to  Ekiorado  Gold  Minos,  Limited,  at  j^ako  Mino.s  in  Iho  Mississauga  For-  immediate  future.  The  company 
he  marked  by  some  intcrcstins  do-  one  time  one  of  the  most  promising  Reserve.  Algoma  district,  has  on-  has  issued  a  comprehensive  report, 
yelopmcnt!5  in  preparation  for  what  enterprises  in  the  central  Manitoba  (rred  unusually  interesting  territory,  including  the  balance  sheet,  a  re- 
is  expected  to  be  a  fight  for  eon-  gold  fielrts,  has  issued  a  statement  to  according  to  reports  received  from  vjp^y-  of  (},(,  significance  of  ne"ma- 
trol  when  .shareholders  assemble  for  .shareholders  telling  of  exploration  c  k  Carstens  mine  manager  The  h«o  a  1  s'^incance  or  pe„ma 

the  postponed  annual  gathering.  work  and  advising  them  that  a  com-  vein  cf  high  grade  copper  on  which  ^ 

A  Montreal  group,  representing  a  pipfe  report,  will  I.e  sent  them  in  the  the  tunnel  has  been  carried  for  some  me  Jack  Nutt  Mine  and  other 

large  number  of  shareholders  in  the  near  future.  'I'hrongh  its  efforts  in  time  is  showing  a  decided  tendency  P^P^rties  of  the  company,  the  head- 

Province  of  Quebec  wili.  it  is  under-  exploration  work,  the  company  ac-  to  widen  out  with  values  consistent-  that  has  been  made  in  explor- 

stood.  have  a  good  deal  to  say  at  quired  copper  holdings  at  Hunter  I.v  high.  Drifting  has  progressed  to  ntion  and  development  nf  the  pro¬ 
file  meeting.  These  holdings,  which  Bay_  Great  Boar  I.ake.  Norfinvest  within  125  feet  of  the  farthest  point  perties  and  projected  development 
inrliide  many  of  the  first  share-  Territories,  and  interests  at  KaBine  to  the  cast  opened  up  on  surface  work. 

holders  in  Abana.  are  reported  to  pnint.  Echo  Bay.  Great  Bear  I.ake  where  heavy  overburden  made  The  principal  properties  are  loca- 

amoiint  to  over  l.onn.ooh  shares,  and  other  points.  The  pre.sent  st.ate-  trenching  difficult  but  where  the  af  Bernic  T.ake  Manitoba  97 

The.se  interests,  arcording  to  adviees  ^pnt  says:  “The  rompnnv  wishes  to  width  of  the  vein  was  showing  ste.ady  northeast  nf  winninn..  ’  and 

to  The  Financial  Times,  are  deter-  advise  shareholders  that  it  is  having  improvement.  The  managrment  an-  ‘  ,  .  „  '  y  "’  * 

mined  to  make  a  strenuous  effort  to  poniplete  analyses  and  determina-  ticipates  results  during  fTie  next  few’  n  '  1  I 

have  the  Ahana  situation  cleared  iiP  tion.s  made  of  the  various  ores  dis-  weeks  should  bo  particularly  impor-  a**.?*^.  •  lodes  within  the 

once  and  for  all.  so  that  work  at  covered,  in  order  that  fiiH  details  ^nt  as  siirfare  indications  dirertly  dykes,  little  attention  having  been 
the  mine  maybe  resumed  on  a  basis  niay  be  given  them  at  as  earlv  n  date  Ihe  territory  now  being  en-  bald  to  other  minerals.  A  few  of 

that  will  be  to  the  best  interests  of  gg  possible."  '  ■  tered  were  very  promLsing.  The  tun-  the  important  minerals  associated 


Nevada  Quicksilver  Mines 


INCORPORATED 


Full  and  latest  information 
on  request 


Commonwealth  Securities 


that  will  be  to  the  best  interests  of  gg  possible, 
shareholders.  It  is  staled  that  steps 
are  being  taken  to  obtain  the  co-op-  _\pf  profit 
eration  of  some  strong  Montreal  I'ompany  fn 
financial  interests  with  the  view  of  j,jne  30  last 
providing  additional  eapital  should  it  gfjp,.  intcres 


Investment  Bankers 

Bank  of  Toronto  Bldg. 

MArquctit.  4'.. 


Montreal 


.Net  profit  of  the  Nichols  Popper 


nel  has  now’  been  carried  the  major  w’ifh  these  dykes  are  fin,  Tant.alite, 
part  nf  the  1.300  feet  opened  up  in  Polumbite,  I.lfhia,  Feldspar,  Beryl, 


ion  of  some  strong  Montreal  h'ompany  for  the  six  months  ended  direction  on  the  surface,  but  the  Quartz  and  Mtea. 
ncial  interests  with  the  view  of  j„np  30  last  is  estimated  at  $301  879  ' additional  2.000  Tn  March  last  year 
•iding  additional  eapital  should  it  after  interest  Federal  taxes  etc  'Vhe  I  Bernic  Lake 


camps  W’cre 
and  several 


he  found  impossible  to  make  further  baianre  sheet  as  -it  the  same  d.nte  reaching  the  boundary  of  the  diamond  drill  holes  put  down.  Diir- 

.satisfactory  arrangements  to  eonti-  s],q^-g  a.sset.s  of ’$''>4  417  "54  P™P‘'rIy-  At  the  present  time  the  ing  1929  approximately  100  tons  of 

niie  the  present  agreement  with  Min-  romna red  with' iiM  A-o  nr.T  “  ’  face  of  the  drift  shows  a.  width  of  surface  samples  were  put  through 

ing  Porporation  of  Panada.  her  31  lO^n  ana  s“Vn  !  ,  mas.sive  rhalcopyrife  the  test  mill  that  had  been  erected 

T-_j —  .•u-  i - a  .1  piu.  ot  large  chunks  of  high  gradO  mat-  and  conrentrate  for  fin  values.  Sev- 

(111  rent  as-  p^lal  .show’ing  across  the  full  width,  eral  of  the  plt.s  opened  up  gave  val- 


nOWMWAREl  TDriVin  ing  (  orporation  of  Canada.  gnd  surplus  of  $4,328,- 

DOWNWARD  TREND  Under  the  terms  of  this  agreement,  .^4.264,633.  Purrent  as- 

-  the  Ahana  Company  may  obtain  re-  gpts  were  $13  765  175  and  riirrent 

““r''""  '*’'•*  Financial  Tlmea  turn  Of  title  to  the  property  by  re-  ijahilitie.s  $13  157 '>67  ac  rnmnared 
Toronto. — Total  sales  on  the  Stan-  payment  to  Mining  Corporation  of  ...  eii'A43or,o  tin  no o'/ roc 
dard  Stock  and  Mining  Exchange.  The  loan  of  $50,000  made  by  tlie  latter  I’  on  DecomLnV 

Toronto,  during  the  month  of  Sep-  for  subrogation  of  the  mortgage  held  ‘  f.-_nor  ic  /ffmotoH  ^  i*i 

tember  recorded  a  gain  of  114  pe-  by  .Toseph  Brochu.  For  other  money  xor  ®  !  orooHoT 

rent,  over  the  previous  month  and  expended  by  Mining  Porporation  r.  ?  Ar^ntrf.a/Fac/ 

stood  at  the  highest  point  since  Feb-  since  they  assumed  operating  control  '  ,,  ./Ttv,  Ju 

ruary.  The  volume  of  transactions  in  August  la-st.  they  come  in  the  /"“"I""""’ 
for  the  period  amounted  to  9,535,458  category  of  ordinary  creditors  and  .f®  o’^Pbcation,  one  of  America  s 
shares,  compared  with  4.455,946  the  Abana  Company  have  until  Aug.  !  rompanie.s  would 

shares  in  ANigust.  Most  of  this  gain  7,  1931.  to  reimburse  Mining  Por-  Nichols  on  a  stock  Ex- 

was  supplied  by  Acme  Gas  &  Oil  poration  for  these  amounts,  plus  in-  cnange  oasis. 

I'o.,  how’ever,  which  was  traded  in  to  terest  and  $1,969  per  month  as  mana-  ,,  . 

the  extent  of  4,201,409  shares.against  gement  fees.  The  necessary  funds  to  ''bile  it  is  stated  in  some  quarters 
onlv  522,000  shares  in  the  preceding  recover  title  are  understood  to  be  "hat  the  world's  consumption  of  cop- 
month.  On  .September  24th  when  a  still  available,  so  that  the  company,  Pfr  wMlI  increa.se  at  a  rate  suffi- 
tot,al  of  1,087,429  shares  changed  according  to  the  Montreal  interests,  cfent  to  consume  the  African  output, 
ha.nds  on  the  exchange  a  new  rec-  still  retains  control  of  the  property,  which  will  lie  on  the  market  in  a 


current  Exploration  is  being  done  with  com-  ues  of  from  .50  per  rent,  to  over  2 

J-Uh  ore  pressor  and  two  rock  drills.  Share-  per  cent,  tin,  in  10-ton  lots,  which 

irn  1,14.1. -,)!>  and  $l^n,08-.6-4  res-  holders  were  assured  at  the  annual  the  management  regarded  as  highly 

1  December  31,  1929.  meeting  that  sufficient  funds  were  encouraging,  roncentrates  from  the 


.iiiii  res-  holders  were  assured  at  the  annual  the  management  regarded  as  highly 

on  December  31,  1929.  meeting  that  sufficient  funds  were  encouraging,  roncentrates  from  the 
opper  IS  affiliated  w’ith  being  forwarded  under  the  o.ption  test  gave  a  value  of  71.66  per  cent, 
in  the  erection  of  a  copper  agreement  to  continue  work  as  out-  tin  and  3.40  per  cent,  oxides  of  tan- 
it  Montreal  East.  Tt  w’as  lined.  tallum  and  columbiiim. 

I  recently  that  the  Phelps-  - - - - -  A  two-compartment  shaft  was 

rporation,  one  of  America's  nrnTDAI  All  I  A  VP  intersect  the  dyke  at  a 

leading  copper  rompanie.s.  would  PH  I  Kill  Mil  I  il  V  \  depth  of  200  feet  as  Indicated  bv 

take  over  Nichols  on  a  stock  Ex-  *  *i**»vmj  VAU  uiiAU  diamond  drilling;  unfortunately  at 

change  basis.  AYTT  DDArD  AM  AC  of  fhe  lode  at  179  feet,  wa- 

-  IIIJI  f  |\lll]|\ Alii  IIP  ier  became  uncontrollable  for  the 

M'hile  it  is  stated  in  some  quarters  small  pumping  and  mining  equip- 

,-orId's  consumption  of  cop-  UCAW  flDII  I  INA  "’^nt.  Owing  to  the  severe  financial 

increase  at  a  rate  suffi-  Ruil  f  1  1/AlLLlllU  biarkct  crash  the  shaft  was  closed 

rnsiime  the  African  output.  down.  Diamond  drilling  continued 

II  he  on  the  market  in  a  _  .  .. ob  radiore  indications  and  was  re- 


WEST  DOME  METALS 


OF  NOVA  SCOTIA 


PETROL  OIL  LAYS 
OUT  PROGRAM  OF 
HEAVY  DRILLING 


ord  since  January  17th  w’as  estab-  -  -  .  ,  .  ,  .  ....  .  ,  , 

lished.  said  to  be  prepared  to  fall  in  with  mines  gn'hs  rise  to  the  belief  that 

During  September  the  15  most  ac-  ^ny  new  arrangement  with  Mining  consumption  will  certainly  have  to 
live  stocks  were:  Acme  4  291  499  Corporation  that  would  ensure  the  increase  enormously  to  do  so.  Union 
shares;  Wainw’Cll.'  314  109  shares’  carri-lng  on  of  operations  at  the  Miniere  dii  Haiit-Kalanga,  in  Belgian 
Amulet  '’9'’ 978  shares’"  Ajax  Oil"  biine  on  a  satisfactory  basis.  They  Congo,  has  almost  doubled  output  in 
236.559  "shades;  Arno  Mines,  233.899  feel  that  the  latter  company,  with  its  the  past  four  years,  and  is  prodiieihg 


111  lUUtlllM  L'UllUUI  LJ .  . - . *^*1'  111  n  -¥•  .  ^  |  a  a  v.  ,1  wu  >  <  iv/110  cvusi  r*  ar»  1  82- 

The  Quebec  group,  however,  are  years  a  study  of  the  African  twenty- 1  car  i^ease  on  h^iUI/u  warded  by  cutting  a  large  massive 


Acres  Situated  in  Indian  dyke  at  259  ft.  Two  cross  holes  were 

Reserve  at  Brantford  ^  ^ 

_ .  depth  of  590  feet.  Indications  are 

}ARIP  TFRM5  that  the  lode  Is  possibly  lying  quite 

8A01J.  1  niuvia  thickness  of  around 

n  The  Klnanrini  Time.  “50  feet;  its  length  has  not  yet  been 
XT  ^ r HI  1  usd .  ShouM  thc  radiore  In- 

Lit  9ications  as  directed  from  that  sur- 
1  ffalo.  one  of  the  best 

'  length,  we  have  estimated  that  with-  I 


FAVORABLE  TERMS 


.'shares;  Bunker  Hill  Extension,  210,- 
450  shares;  Apex,  204,100  shares; 
Oriole  (removed  f;om  list  Sept.  9th), 
202,600  shares;  Howey,  163,625 
fhares;  Algonquin,  157,000  jaares; 


leei  mac  me  laiier  corapaiij,  »  U11  ns  me  pasi  rour  years,  ana  is  proaiieing  Tnronto  Bureau  The  Klnanelal  Time.  •eugm  lui.-s  mn  .>  et  iiveii 

large  cash  reserve  available  for  this  at  the  rate  of  over  300.n00.000  pounds  Toronto  —  The  mnnlntment  of  H  f^f’^rbiined.  Should  the  radiore  In- 

work,  arc  in  a  position  to  go  ahead  of  copper  annually,  hut  the  greatest  t  Davis  nf  Bnffai'n'  one  nf  tho  best  ^ications  as  directed  from  that  siir- 

and  bring  the  mine  into  production,  factor  in  the  future  copper  market  known  aiithcrities  oii  natural  gas  lis 

provided  they  are  not  hampered  by  is  just  over  the  border,  in  Northern  consulting  engineer  of  the  Petrol  Oil  '^bglh,  we  have  estimated  thatwith- 

the  disagreements  and  jockeying  for  Rhodesia,  where  seven  or  eight  niin-mnd  Gas  Uomnanv  IJd  marked  the  '"’b  holes  there  have 

_ _ _  -.O,-*  nf  nthor  P^rnnno  J _ _ _ , _  ,  .  “  .  .  lOmpanj.  lail,.  marheu  int  ^  nrnvnn  at  Inast  ‘’rvoflOflO  tnne 
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Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


NoTdon  ISeCO^share/’  Ea.*‘'frest’  other  groups  ing  enter'pri.ses  have  deveIop"ed  huge'  beginning  of  .^"em  of  broad  expan-  hbcn  proven  at  least  2.909,900  ton.s 

138,290"  shams;  Olga  Gas,  128,900  sion  in  the  conipany’s  operations.  "rSed  oiif'^ShoL 


up  to  the  present  time. 

Accnmiilatiiig  Stock. 

That  accumulation  of  Abana  stock 


sha"ms:  Siscoe,"  123.250  shares;  "sig  "P  '  AccnmXing'stoek.  TroTnno  t'"’"  "  bomprehen-  :;xuend  in  "ngth  to  the  radiore  Z" 

OiroSo^sScs.  That  accmnulatlon  of  Ababa  stock  3.3%  better'than  sZ  ‘Norihern  Thrc-xt?™  iJasefof '"he  compan'y  fons^'"'J,t;ur"hc  /vaUabl/"' 

'I'he  "prevailing  tendency  during  coLidemb^e  "fm^pls/on  the  part  S^'^Th/ This''°arV"a  ‘ ‘/omSer  hc“'done 

the  period  was  m  a  downward  direc-  special  group  is  the  opinion  ...  ..-orkin-  l-Hh  Am!/  f  1!///!/-!!!  on  vZA-/  Pr'"r  <0  underground  development, 

tion,  losses  outnumbering  gains  by  .f  Montreal  interests  who  have  kept  ^  of  acres.  The  lease  covers  20  >ears.  ^  ^  engineer  of  the 

64  to  41,  while  50  issues  were  un-  close  tab  on  the  market.  They  claim  possible  °  Production  as  soon  as  to  renew  company  reports  on  requirements  to 

changed.  Oil  and  gas  Issues  were  that  on  various  occasions,  in  testing  P  '  _ _  !crpLr  7^00r!cmI  w!m  snh?/aled  P'^be  the  property  on  a  production 

responsible  for  more  than  half  of  out  the  market  for  Abana  they  have  ,  ...  !!!  /n  AhnT.M civ  //iii  of  1900  Ions  dally.  For  origi- 

the  net  advances,  while  Noranda,  In-  found  plenty  of  buying  some  points  ^  party  of  sixteen  directors  and  ”  “b  tne  su  ea,  .  s  .  development  w’ork  a  minimum 

tcrnational  Nickel  and  other  base  under  ruling  quotations,  but  that  executives  of  (^anadian  Industries,  ,,  .  e-- oon  o,,  foot  r>f  00=  nor  of  $150,090  for  drilling,  mine  plant 

metals  issues  supplied  the  broadest  purchase  orders  for  any  quantity  of  Limited,  arrived  at  Uopper  Cliff  re-  .  ,vMoh  PotrA  nn  onu  Pok  ro  ^nd  installation  $45,000;  shaft  sink- 

of  the  declines.  Gold  stocks  were  stock  could  only  be  executed  by  rais-  cently  for  the  purpose  of  inspecting  b>as  re-  $40,000;  under¬ 
irregular.  Hollinger,  Lake  Shore,  mg  bids  quite  appreciably.  Whether  the  new  sulphuric  acid  and  nitre  a  one-eigmn  rovau.^  ground  development  $65,090.  The 

Siscoe,  and  Granada  moving  upward  or  not  this  accumulation  will  be  re-  cake  plants  recently  established  in  .  ..A, ’imint->infvri  thA  whieh  P'ant  to  treat  1,000  tons  daily  would 
while  Dome,  Teck  Hughes,  Kirk-  fleeted  by  the  cour.se  ot  events  at  the  association  with  the  new  smelter  of  enrmimris  "tvio  KiihiPi^o’  on  thrpp  involve  $283,650  or  an  indicated  total 
land  Lake,  Vipond  and  Howey  lost  coming  annual  meeting  is  a  question  International  Nickel  Company.  The  notentialitics  ns  in-  *583,659. 

ground.  that  contains  interesting  possibilities,  party,  travelling  by  special  train,  is  uv  /ippoisfni  nAniTwiot.  The  plan  is  to  mine  thc  pegmatite 


STRONG  POSITION 
HOLLINGER  MINE 


BOBJO  MINE  LETS 
OPTIONS  LAPSE 


covers'"*!)  year^s^  prior  to  underground  development.  S  HOLLINGER  MINE  OPTIONS  LAPS 

t  to  renewal  and  "'as  secur-  company  repLf on"  rSe^^^^  -  1  - 

Lreage,"7.00rrres"wrro*suhleased‘;  S  o\^%0o"lon?'danv‘.'  ' 


I  ceives  a  one-eighth  royalty. 


ing  to  ore  body 


Against  Dividend  Require¬ 
ments  of  $3,198,000 

Hollinger  Consolidated  Gold  Mines 


San  Antonio  Property  De¬ 
velopments  Encouraging 

rornnto  Iliirrnu  Thc  Financial  'rimca 

Toronto. — An  interim  report,  cov- 


Among  the  most  important  In  some  quarters  there  is  a  belief  making  a  complete  tour  of  inspec-  ,  T,.pa„  snrroiinJina  tho  lease  entirety.  The  sill  is  in-  a  considerable  surplus  acciiniulated 

changes  for  the  month  were:  Gains,  that  a  good  deal  of  it  may  represent  tion  of  the  various  operations  of  »  ‘bp_  .vdis  can  be  ‘^'cated  to,  contain  75  per  cent,  to  over  and  above  current  dividend  re- 

Acme,  13  cents;  Alberta  Pacific  the  desire  of  an  outside  group  to  Canadian  Industries,  and  the  Cop-  drilled'  on  the  Petrol  lease  Tw’o  Pbb  b^bt.  silliceous  rock  which  quiremonts.  Because  of  this,  it  has 

Con.solidaled  15  cents;  Hollinger,  20  take  a  hand  in  Abana  affairs.  Some  per  Cliff  enterprise  promises  to  he  acnis  am  w’orkine’  on  the  nmnerlv  ban  be  crushed  to  size  and  market-  been  possible  during  recent  weeks  to 

cents’  Lake"  Shoi-e,  25  cents;  Iajw-  two  yeans  ago.  American  Metals  one  of  the  more  interesting  stops  on  _  ‘  s  ,  least  one  morc*^will  be  Winnipeg,  and  20  per  cent,  to  draw  upon  a  lower  grade  of  ore  with 

CIV  Petroleum  75  cents;  Maylann  Corp.  were  negotiating  to  purchase  their  itinerary.  Included  among  the  ..uded'  im'mcdiatelv  The  Medina  percent,  pegmatite  minerals.  The  full  assurance  of  dividends  for  thc 
Oil  85  cents;"  Merland  Oil,  control  of  Abana  and  practically  con-  visitors  will  he  A.  B.  Purvis.  Mont-  ggn^j,  f^om  which  nresent  gas  nro'-  t'ossiterite  for  tin.  the  beryl  for  be-  current  year  being  earned. 

* .  -.-s-s - -  - - -  •  lies  between  500  byllium  and  the  lythla  minerals  for  The  fact  that  a  largo  amount  of  $5 

)  feet  below  "the  surface  Drill-  ’>'*^h'bbi  w'ould  be  sold,  as  ore,  and  ore  has  recently  been  drawn  upon. 


cumiui  ui  Auaiia  auu  cuii-  visiiuia  «iii  ue  li.  I'uivis,  .Moiu-  gands  from  which  nresent  gas  nro-  ■»!  oc¬ 
cluded  an  agreement  when  the  deal  real,  president;  Sir  Charles  Gordon,  i<-  cftrnred  lies  het ween  500  '■yUium  and  the  lythla  minerals  for 

foil  through  at  the  last  minute.  It  is  Ross  McMasler.  and  several  other  and  600  feet  below  "the  surface.  Drill-  '>'*^hium  would  be  sold,  as  ore,  and 


cents’  Associated  Oil  19  cents;  ciuaea  an  agreement  wnen  tne  aeai  real,  president;  Sir  (  harles  Gordon, 
Ualga"ry  and  Edmonton,"  35  cents;  fell  through  at  the  last  minute.  It  is  Ross  McMasler.  and  several  other 
East  Crest  Oil,  40  cents";  Home  Oil,  thought  they  may  still  be  a  factor  directors  in  addition  to  representa- 
65  cents’  Roya'lite  Oil.  $5.  Ixisses:  to  be  reckoned  with  in  the  future  fives  of  DuPont,  which  with  Impe- 
Bise  Metals  Mining  Corporation,  65  situation  of  the  Abana  undertakings,  rial  Chemicals  Corporation,  are  the 
cents’  Dome  Mines,  35  cents;  ^1'  'b  all,  there  are  so  many  controlling  financial  interest  in  Can- 
UnwVv  IDA  cents-  Mining  Corpora-  angles  to  the  present  condition  of  adian  Industries.  Ltd.  Incidentally, 
tifin  I'l  cents’  Noranda  $4’  Teck  Abana  affairs  that  some  lively  dis-  Lord  Melchett,  director  of  Inco  and 
Uiio’hes  "3  cents’  Treadwell-Yukon  cussion  is  due  when  shareholders  former  president  of  Mond,  is  head  of 
ilrccnts:  Vipond.  16  eentt;  Waite-  ^bther  to  thresh  out  the  entire  sit-  jniperial  Chemicals. 


plus  acciiniulated  “‘/'"’b  "f  Pi'osidcnt  R.  J.  Jowsey 
rrent  dividend  re-  L^aminations  were  made  of  a 
ise  of  this  it  has  bumher  of  Brilish  Columbia  prop- 
g  recent  weeks  to  briies.  held  under  option,  and  the 
grade  of  ore  with  bptions  allowed  to  lapse.  Due  to  the 
dividends  for  thc  Prit'b  of  metals,  the  directors 

earned.  ‘L'l  bot  consider  it  advisable  to  start 

irge  amount  of  $5  development  on  the  lead-silver  pro- 
leen  drawn  upon,  ^brtie.s  and  after  careful  examina- 
.nintnin  divirien.-ls  ""b  of  the  one  gold  property  under 


new  drilling  program  t 
should  be  obtained  almost 


making  industries.  mining  circles  as  a  demonstration  of  .9".  91^  Antonio  property,  in 

It  is  estimated  that  the  crushed  the  manner  in  which  the  life  of  Hoi-  "bich  Bohjo  has  a  large  share  equi- 
rock  produced  from  a  1000-ton  plant  linger  may  be  prolonged  on  the  cur-  and  representation  on  the  board, 
w’ould  yield  a  net  profit  of  $186,309.  rent  basis.  Tlie  average  recovery  ot  developments  have  been  very  en- 
This  would  he  equal  to  7  cents  per  around  $5  per  ton  is  merely  a  teni-  coiiraging.  .^olin  Reid,  consulting en- 


Ackerman.  Montgomery,  $1.15;  Brit- 
ifIi  American  Oil,  $1.25;  Hudson  Bay 
.Mining  &  Smelting,  $1.60;  Imperial 
Oil.  75  cents;  International  Nickel, 
$!.05:  International  Petroleum.$L35: 
Ventures,  15  cents;  Nordon  Corpor¬ 
ation,  23  cents. 

Acme  Oklahoma  City 


Siscoe  Receives  Offer 


di^telv  'ind^the^^niHmWment  e^nect  estimated  capital  of  2,-  porary  measure  and  one  whicli  is  ^'neer  for  San  Antonio,  reports  61.- 

fhal  p" oXetion  of  th'rcTmSny  "v:ill  shares  outstanding.  |:alc«lated  to  give  to  Hollinger  the  9  9  tons  of  indicated  and  possl^ble 

ho  inrrpa«PH  nntPri.TlIv  In  tho  npar  The  tinanclal  statement  as  at  May  tullcst  measure  of  stability.  brb,  valued  at  $lo.3o  per  ton,  and 


Intimation  that  ♦he  annual  divi-  be  increased  materially  in  tho  near 


dend  rate  of  24  rent.s  per  share  future  19th  1930  of  Consolidated  Tin  Corp.  important  to  keep  in  mind 

would  he  reduced  in  the  next  qiiar-  Through  the  Union  Gas  and  Dami-  tahmd  ''/'"$"5""73’‘'' n'l-o/^'r'  "'c  beginning  of  this 

for  has  been  given  to  shareholders  nion  Gas  Companies,  Petrol  Oil  and  fi// /3V744  oneratiu^^^  year,  Hollinger  had  $17,819,398  In  ore 

of  Premier  Gold  Mines.  The  follow-  G.’us  Company  has  a  ready  market  for  "f'  re.serves  of  an  average  value  of  $,.52 


From  Triple  Alliance  P'bb'/  he  reduced  m  the  next  quar-  Through  tlm  Union  /hi'/ery  v'ahmd '’at“$2,5!273:‘“i 

r  J,  ,  .  *br  has  been  given  to  shareholders  bion  Gas  (  ompanies,  I  etrol  Oil  and  .  .3-0744.  onerati-ig  cn^t 

t^i  bf  E'^bmier  Gold  Mines.  The  follow-  Gius  Company  has  a  ready  market  for  pj.‘  $96347.  main  office  e 

coe  Gold  Mines,  IJmitcd,  held  Octo-  official  statement  has  been  sent  'ts  output.  Siicress  attending  drill-  »b  so/,  $iosoO’  eanif- 

her  Ist,  an  offer  for  the  purchase  of  o,,,  ,,,e  company;  “Due  largely  to  'bK  in  the  Brantford  area  so  far  has  jiog  947 

shares  of  the  company's  capital  ^^e  continued  low  price  of  silver  been  such  that  it  has  been  decided  to  / '[Jbnt  llahtllti 

stock  was  submitted  on  behalf  of  which  for  the  past  three  months  has  larger  pipe  line  from  the  field.  a  ere  4.1a, aw. 


recommends  thc  building  ot  a  mill 
witli  an  initial  capacity  O'!  109  tons 
per  day.  At  tliis  time  efforts  are 
being  made  to  finance  the  bringing 


expen.se  $96,347:  main  office  expense  |  pp‘.  j,  j..  even  more  importaiU  "f  i'’is  property  into  production. 

$8,581;  loans  $19,800;  eapital  paid  1  rp„,pp,j,er  that  approxiniatelv  $36.-  H'llijo  also  has  an  equity  in  100 
up  $498,947.  Current  liabilities  otit-  (,99  ooo  of  (fijg  was  in  the  form  of  claims  in  the  Great  Slave  Lake  lead 


Well  at  5,200  Feet  Thayer  landslej’.  N.  A.  Timmins  and  averaged  about  35c  per 


$9.29  to  tho  ton 


zinc  field,  and  subscription 


This  was  in  the  reooinniendation  of 


George  Wood.  The  offer  which  will  compared  with  about  53e  in  the  year  Plr.  Davis.  A  six  inch  pipe  line  will 


Toronto  Bureau  The  Financial  Time,  give  to  the  company  immediately  J909  apf]  5gp  jf,  5928  die  earnings 
Toronto.  —  It  is  officially  reported  $75,000  and  provides  for  an  option  of’yoiir  company  so  far  this  year 


Toronto.  — ■  It  is  officially  reported  $75,000  and  provides  for  an  option 
that  progress  at  the  Acme  Oklahoma  on  further  shares  was  accepted  and 
(  ity  well  will  bring  it  to  5,200  ft.  the  necessary  agreements  will  be 
diis  week  when,  it  is  understood,  it  executed  as  soon  as  all  legal  for- 
will  be  cemented  off.  There  will  be  malities  can  be  romplied  with, 
ome  few’  days’  delay  to  allow-  the  The  company  will  therefore  he 


currency  per 


,  cment  to  dry  before  drilling  will  be  able  to  proceed  with  active  develop-  important  that  vour  company 

resumed  hut  drilling  to  date  is  well  nient  of  its  properties  with  the  oh-  p^ngpryc  sufficient  cash  to  be  en- 
within  the  schedule  Information  ject  of  further  increasing  its  mill  acquire  other  ’mining  pro- 

froni  the  field  over  the  w_eek  end  capacity  in  addition  to  thc  increase  .,  npportimity 

slates  that  the  blirk-i  ampbell  well  recently  announced.  attractive  basis  occur, 

which  '•f‘bemtly  came  in  with  a  pro-  The  recent  developments  in  the  Tlierefore  it  is  probable  that  the  di- 

iliiction  of  S2.onn  barrels  when  put  on  newly  operated  western  ore  zone  ,.j9p„.,  (he  next  nunrter  will  he 

.a  full  days  test  last  week  produced  through  the  central  shaft  aretodate  reduced  " 

lfi2,non  barrels,  which  makes  it,  one  qj  ypry  encouraging  nature.  '  '  „  ___ 

of  the  largest,  if  not,  the  largest,  _ ‘ _ _ 

wells  ever  brought  in,  in  the  United  The  September  report  of  the  Regal  HomP  Smith,  president  of  Me- 

States.  Refinery,  Calgary,  showed  marked  Kinley  Mines  Securities,  states  in 

increase.s  in  deliveries  from  Home- 


1929  and  5Se  in  1928,  the  earnings  replace  the  existing  two  inch  pipe  Hfl^JHK  lliniH  HIV 
of  vour  company  so  far  this  year 

have  been  at  the  rate  of  slightly  nn-  O"  Gas  t  ompany  has  THDANTA  MINTNr 

der  $1,900,090  per  annum,  w  hereas  'la*'’  ,  lUllUJllU  IflllllnU 

the  quarterly  dividend  ot  6c  per  low  of  approximately  2.000,000  cubir 

cJrr'eni'Ser'  annmu"  ^'^Xrmore  BranHoiM  HeM  is'^markeied  aJ  30  Selling  Centred  on  Base  Metals 

it  is  i/p/rtant  that  vauir  conneany  -ts^P-  T^e 

conseryc  sufficient  ca.sh  to  be  en-  „{  Golds  Irregular 

abled  to  acquire  ’f'’’  "  P^®-  this  field  is  due  to  its  superior  grade.  - 

peitj  of  nieilt  shouki  an  oppoitlinitj  Two  SOOil  oil  and  P:a*s  wells  of_^e  Toronto  Burena  The  Flnnnclnl  Tlniea 
upon  an  attractne  company  in  the  West  Dover  fiel(j  Toronto.  —  A  generally  easy  tone  I 

Therefore  it  is  probable  that  the  di-  been  on  a  production  basis  for  prevailed  throughout  the  past  week 

vidend  at  toe  next  qunitei  will  he  years  with  iindiniinished  output,  on  the  Standard  Stork  and  .Mining 
somewhat  reduced.  This  field  alone  has  important  future  Exchange.  The  base  metals  appear- 

potentialities.  Ample  financing  has  ed  the  centre  of  selling  with  the 

R.  Home  Smith,  president  of  Me-  been  arranged  for  the  large  drilling  golds  and  oils  losing  only  a  few 

Kinley  Mines  Securities,  states  in  programme  now  underway.  In  the  points.  In  some  cases  these  latter 

part;  “A  valuation  of  the  company’s  j,ast,  drilling  operations  have  been  stocks  advanced  against  tho  general 


upon  an  attractive  basis  occur. 
Therefore  it  is  probable  that  the  di- 


EASIER  TONE  ON 
TORONTO  MINING 


— Oils  Lose  Ground- 
Golds  Irregular 


Officials  usually  refer  to  Hollinger  ’  h/ 

as  a  mine  which  should  he  reckoned  ^  '  ‘  ^ 


The  annual  report  of  the  McKin-  stead.  Spooner  and  the  McDoiiga.il  securities,  and  an  analysis  of  its  paid  for  out  of  earning.^,  but  under  trend  to  finish  the  week  with  net 

icy  Mines  Securities  Coinpany.  TJd..  wells  and  shipments  for  the  position  places  a  value  upon  your  present  arrangement.s,  many  w-ells  gains. 

for  the  vear  1029.  together  with  no-  fj,.gf  (i„m  f,om  the  East  f'rcst.  The  shares  of  70c  on  thc  dollar.  Thc  in-  ran  be  proven  in  a  comparatively  Acme  Gas  and  Oil  shares  were  re¬ 
lice  calling  (he  annual  meeting  for  report  shows  a  total  increase  in  come  and  expenditure  accoiiunt  for  short  tiino.  turned  to  the  list  at  the  beginning  of 

October  15th  at  Toronto,  is  now  go-  deliveries  during  September  over  the  year  1928  showed  an  expenditure  - -  Bie  week  but  were  not  in  particular 

ing  forward  to  shareholders.  This  tlicdc  of  August  of  527  barrels.  While  of  $32,519,  while  during  the  year  1929  f  mi  1  ffin  -f— ffl - r'”//.'  Tl’®  ground 

coinpanv  is  a  reorganization  of  the  the  East  Urest  No.  2A  well  onlv  came  this  item  wa.s  reduced  to  $15,807.  i  ^  'w  slightly  .  Ajax  Oil  advanced  a  few 

o'ri  McKinley  Darragh  Savage  .Mines  definitely  into  production  on  the  last  During  thc  year  1930  there  has  been,  Inwes-tors  read  oad  Polnt.s.  Ualmont.  Nordon,  Home 

of  Cobalt.  'I'he  new  company  came  dav  of  Die  month,  a  total  of  466  bar-  a  further  substantial  cut  in  expon-  ^  ®tid  heinical  Research  all  came  out 

into  being  about  two  years  ago  and  re’.s  was  delivered  by  them  to  the  ditures.  The  company’s  investments  I  «II|g  irtttSnCtnl  UlllttfS  **  . 

ihplr  McKinley  Darragh  property  refinery.  The  total  deliveries  in  are  all  in  high  grade  listed  mining  ,  ^  oanada  Toronto  natinn-ji"  " 

was  sold  to  the  Mining  Corporation  September  were  11,905  barrels  as  securities.’’  The  income  and  ex- 1  __  .  ,  ‘..uf' Noranda.  were 

of  Canada.  '  against  11,378  barrels  in  August.  penditure  account  showed  income  i  subjected  to  selling  and  lost 


on  a  basis  of  $7  ore.  The  brief  per-  **iPse  claims. 

iod  of  $.5  recoverv  i.s  more  construe-  mining  P'ant  on  the 

five  than  otherwise.  Profits  will  ex-  ■''’•Sinai  Bohjo  property  at  Red 
ceed  $.3,500,000  thi.s  year  as  compared  ^oko  is  being  negotiated, 
with  dividend  requirements  of  $3,-  ^  m  company  s  liquid  assets,  com- 

jcig  999  posed  of  stocks  at  present  market 

'  '  '  „  ,  .  ,.  r  ,,  ,  prices  and  cash  on  hand,  amount 

On  the  Schumacher  section  nf  Hoi-  '  -39  999 

linger  wn.rk  to  4040  feet  has  disclostul  ^  _ ' _ 

a  considerable  quantity  of  ore,  and  n  r> 

with  indications  that  the  fiuiire  may  Montreal  East  Refinery 

bring  substantial  improvement.  XoL-o. 

Up  to  date  Hollinger  has  had  a  Kapidly  lakes  ohape 

total  income  of  close  to  $164,000,000  Nnranda’s  refinery  at  Montreal 
and  has  had  total  expenses  of  about  East  is  rapidly  taking  shape.  The 
$99,000,000.  Out  of  the  profit  o.f  building  is  to  he  1,000  feet  long,  the 
nearly  $65,000,000,  close  to  $54,000,-  greater  part  oif  It  being  400  feet 
000  has  been  distributed  in  dividends  wide  and  the  rest  about  250  feet 
and  witli  the  remainder  carried  in  wide.  The  steel  is  50%  erected  and 
surplus,  the  first  instalment  of  equipment, 

_  _ _  the  lead  tanks,  commenced. 

siihstantially.  Tho  decline  in  base  <'>round  for  this  job  was  not  hrok- 
nietal  prices  has  affected  seriously  ■^u  until  June  this  year,  and  progress 
the  nrofits  of  the.se  cnninanies.  I"'®  heen  up  to  schedule.  The  plant 


Inwes'toi's  read 

®he  yfnattcfal  Wimts 


gains.  Fuhstantially.  Tho  decline  in  base  i»roun(i  lor  this  jot>  was  not  d.ok- 

Acme  Gas  and  Oil  shares  were  re-  metal  prices  has  affected  seriously  ■^u  until  June  this  year,  and  progress 
turned  to  the  list  at  the  beginning  of  the  profits  of  the.se  companies.  has  heen  up  to  schedule.  The  plant 
the  week  but  were  not  in  particular  Tho  golds  were  irregular.  Lake  ''’'I'  have  a  total  capacity  of  75,000 
demand.  The  stock  lost  ground  Shore  showed  a  gain  while  Teck-  '■'us  of  electrolytic  copper  annually 
slightly.  Ajax  Oil  advanced  a  few  Hughes,  which  was  exceptionally  ond  is  constructed  to  permit  of  ex¬ 
odd  points.  Ualmont.  Nordon,  Home  active  following  tho  declaration  of  tenions  as  required, 
and  Uhemical  Research  all  came  out  the  usual  quarterly  dividend  of  15c  Noranda’s  partners  in  this  new 
at  a  loss.  per  share,  closed  the  week  lower.  Canadian  enterprise  are  Nichols 

Tho  two  recognized  leaders.  Inter-  Dome  was  unchanged  while  Vipond.  I’hemical  (lately  amalgamated  with 
national  Nickel  and  Noranda.  were  Premier  an  1  Wright-Hargreaves  sold  Phelps-Dodge  Corporation)  and  Brlt- 
both  subjected  to  selling  and  lost  off  slightly.  ish  Metals  Corporation. 


PARKHILL  GOLD  TENTATIVE  PLANS 
GOOD  PROSPECT  i  HUDSON  BAY  M.&S. 
IN  THE  MAKING;  FOR  DEEPER  WORK! 

Encouraging  Results  Revealed  in  With  Plant  Practically  Complet-  ^ 
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Official  Report — Expect 
Higher  Tonnage 

RECOMMEND  MILL 


ed  Company  Will  Resume 
Exploration 

RUNNING^  SMOOTHLY 
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DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC.  \ 

Western  Steel  Products  MontrealTramwaysCompany 


,  '  ,  After  n  long  period,  oreupied  j 

Parkhill  Oold  Mines  has  been  ]  almost  entlrelv  in  placing  the  sur- ;  co 
'  ducting  a  quiet  and  offinently  run ,  b„iiriings  of  the  TIudsnn  Bay  | 

,  operation,  opening  up  a  gold  Pros- ,  o.  at  Klin  Klon  no 
pect  which  has  yielded  inlerestlng  I  p„,,j,jon  tf)  go  into  production, 
return.s  to  date.  It  i.s  pointed  out  1 „n<iprstnod  the  management  i.s 
that  the  property  IS  equipped  with  an  ;  planning  further  development  of  Its 
electrically-operated  plant,  power  be^  I  re.<-ourcos.  When  the  company  no 
Ing  obtained  from  the  line  "hich  |  j.:,  constnieilon  pro- 

serve  Grace  .Mines:  the  capacity  is  •  gram,  development  had  proceeded 
.■).5P  feet  in  depth,  practically  all  of  i  fip^.r,  tf>  r,on  feet,  and  it  was  indicated 
the  equipment  being  new.  Surface|that  some  IR.noO.hOn  tons  of  copper-  ' 

accommodation  is  suitable  for  the!  zinc  ore  existed  above  that  level.  ^ 

I  lew  ii->quired.  and  idaut  has  been  '  With' this  tonnage  it  wa.s  obvious  suf- 
lound  to  function  efficiently.  ‘  ficienf  ore  lay  ready  for  a  large  mil!  ^ 

To  the  middle  of  September  thcj  for  many  years, 

work  accomplished  has  included  thCi  Now,  however,  with  the  concen- j 

sinking  of  an  incline  shaft  to  a  depth  itator  alread.v  operating  and  the  | 

of  262  feet,  the  establishing  of  levels  ["hole  plant  likely  to  he  rcad.v  for  . 
at  125  and  250  feet  and  completion  of  frodiiction  early  next  >car,  Hudson  ^ 
f'3R  feet  of  lateral  work.  On  the  I  RaJ’  ""-ning  attention  to  its  ore- ; 

first  level  driftinir  ‘’50  feet  east  and  !  At  the  depth  rencticd  lip  to  row  the  |  «..*» 

Vfia  M-oef  t,  a  ^  n  I  indications  are  that  -i"!’’',-  i  above  chart  attention  i.s  drawn  to  the  faet  tllnt  .Stork  Exchange  in  19^  was  152  recorded  In  March  and  r, 

1.'3  feet  west  has  been  done,  ‘‘’so  ""  I  ^  ,  conditions  continue  to  a  con-  the  index  trend  llne,s  for  192n  are  shown  on  the  hasi.s  |  low  of  S2  in  Novernber.  In  the  .same  porlod  Toronto 

the  second  level.  302  feet  cast  and  conditions  continue  lO  ^  weekly  average  and  hence  do  not  illustrate  the:  stork  Exchange,  high  w-as  IBO  in  March  and  a  low  of 

103  feet  west  In  addition  the  pro- 1  di  iiui.  extreme  bottom  of  the  dips  or  the  peaks  of  the  upward  |  St  in  November.  The  Standard  Stock  and  Mining  Ex- 

jjd  leei  wesi.  in  anuiunn.  luc  pio  exploration  iirogram  u  ha  f,„ings.  i  ehange  high  of  133  was  noted  in  February  and  a  low  of 

perfy  has  been  completely  surveyed  ^  f;-pointed  out  that  the  daily  high  on  the  Montreal  ifi7  during  December. 


SS8aaMigB^^iiigl8BaSSB|[ji|gg88j8Sg8:aaa5 
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LniiTun. 

IlFTmUNO  NOTHT,. 

Notice  Is  hereby  given  that  .a  qnar- 
teri.r  dividend  has  been  declared  on 
the  Six  and  One-Half  Per  Cent.  Cu¬ 
mulative  Redeemable  First  Prefer 
enee  Stock  of  Western  Steel  Prn- 
duct.s  Limited,  pa.vahle  the  Ist  day 
of  November.  19.30.  to  shareholders  of 
record  on  the  15ih  day  of  October, 
1930. 

By  Order  of  the  Board. 

W.  S.  SPARROW. 

Secretary. 

WATERLOO  MANUFACTURING 
CO..  LIMITEO 

mVinEXP  NOTICE. 

The  regular  quarterly  dividend  of 
25c  per  share  has  been  declared  on 
the  c'lass  "A”  sliares  of  the  Company, 
pavable  November  Ist.  193n.  to  share¬ 
holders  of  record  as  of  ihe  close  of 
business  October  15th.  1930. 

By  Order  of  the  Board, 

A.  M.  SNIDER. 

Secretary. 


CONSOLIDATED  PRESS: 


— going  on  north  of  the  Pas  Is  giving 

X  J  !  impetus  to  power  development  In  i 

f  hg>  /  nQr  i  the  north  country.  Just  the  other 

*  ^  J  fCMl.  J  fCleCWCO  brought  Into  Flln 

n  •  «  Flon  from  Island  Falls  power  plant  j 

J^TOSjyCTllY  which  is  being  constructed  Just  | 

"  ae  across  the  border  In  Saskatchewan.  | 

-  This  plant  will  develop  84,000  horse-  j 

Ailt.'resK  hy  A.  E.  r.\HKEH,  Anstatant  to  Prealdent  Winnipeg  Electric  power  of  which  42,000  horsepOWer  IS  | 
coinpuii.v,  to  iMnnipeg  KiwanU  Hub.  now  being  used.  Another  large  pro- 1 

_ _ !  jete  in  Northern  Manitoba  is  that  j 

„  ,  J .  -  u  *  which  is  being  Investigated  by  Brit- 1 

Since  settlement  was  commenced  para  ively  few  near  enough  to  the  investors  at  White  Mud  Falls,! 


perfy  has  been  completely  surveyed  noV  drv  hod  of  It  is’pointcd  out  that  the  daily  high  on  the  Montreal  ifi7  during'Decemher. 

Tain  vein  H^c  I-uXe.  and  work  '  already _ _ _ 

.  .  PP  g-.  ‘  ;  fjprp  is  s^id  to  have  shown  what  ap-  [ 

ous  elevatiou  .  underground  work-  high-grade  copper-zinc  - -  going  on  north  of  the  Pas  Is  giving 

mgs  and  assu}  plans  have  been  com-  Pf  i^  ,j,nce.  I  n  T'L  an  impetus  to  power  development  In 

pleted.  Ihe  main  break  has  been  nf  ^lore  #  #|g  HOWBY  1  flQt  mYBCCCIBS  1“’®  country.  Just  the  other 

trenched,  tcstpitted,  assayed  and ,  important  geological  characteristics  “•  x  m  »  |  brought  Into  Flln 

mapped  for  a  distance  of  800  feet !  ,i,p  property:  the  centre  of  a  |3  *X  *  from  Island  Falls  power  plant 

along  the  strike,  as  well  as  having  p.jg^g  i,gljeyp^  io  be  the  logical  which  is  being  constructed  Just 

been  traced  and  defined  for  a  dis- ,  jQpgiign  pf  a  concentration  of  values  "  across  the  border  In  Saskatchewan. 

lance  of  over  2,000  feet.  j  gjjri  exploration  re.sults  indicate  -  This  plant  will  develop  84,000  horse- 

I  onipletc  development  costs  to  |  recovery  values  of  $20  per  ton.  Ail>.'re«K  by  a.  e.  rAiiKEn,  Anklutant  to  Preoident  Winnipeg  Electric  power  of  which  42,000  horsepower  Is 

Augu.'t  31st  total  $53,481:  buildings  j  Above  ground  everything  at  Hud-  Coinpun.v,  to  iMnnipeg  KlwanU  C  lub.  now  being  used.  Another  large  pro¬ 
cost  $5,551,  plant,  $22,010.  son  Bay  is  reported  to  bo  running  _ _  '  iete  in  Northern  Manitoba,  is  that 

K  S  Turner  ceneral  manae-er  nf  '‘'™oothly  and  the  concentrator,  which  .  *i,  which  is  being  Investigated  by  Brlt- 

f  anadian  Knterpri^  “f  500  Since  settlement  was  commenced  ^ra  ively  few  near  enough  to  the  investors  at  White  Mud  Falls, 

control  the  propeH^  now  been  stepped  up  m  the  Prairie  Provinces  and  right  up  People  who  could  use  the  power,  horsepower  can  be 

V,  ih  T  \  coiidDora  I  better  than  1,000  tons.  It  is  an-  to  the  present  time,  it  has  been  gen-  with  the  result  that  eOC'c  of  the  elec-  ae..ei„npfi 

manacor^  ‘L‘^‘  I  ticipafcd  that  a  production  of  3.000  erally  considered  that  the  West  was  trictly  used  in  the  United  States  is  ('onsUnictton  Offsets  Denresslon 

rfew  f  dailv  will  he  attained  hy  the  and  would  continue  to  be  a  distinctly  produced  by  steam  plants.  90%  of  i”  * meTesUng  sfdlSr^^^^ 

cmhfr  qmJ  ,  "  nf  the  current  year.  Early  in  agricultural  country.  Students  of  the  new  stations  which  went  into  develonrient  of  oowfr  R 

■"gtfaft  ^hji  repoit  s.i}s,  in  part.  |  io, >51  Hudson  Bay  should  be  on  a  reg-  conditions  find,  however,,  that  a  production  in  1929  were  steam  plants  been  Greater  wfnninee’s  exnerlence 

started  in  the  ]  g,  30,-  change  is  gradually  taking  place  and  and  only  10%  hydro-electric  plants,  that  when  indilltriafcondlHonrwere 

t  all  of  the  shear  at  an  angle  ofjooo.OOO  pound.s  of  copper  and  50,000.-  each  year  we  see  industry  developing  Canada  is  known  to  have  44,000,-  -  .  favorable  and  nnemnlnv 

^  ccntfc  of :  opp  pounds  of  zinc  annually,  wUh.  iu  faster  than  agriculture  in  many  parts  OOO  horsepower  of  hydro-electricity  -  ,  become  nuut  a  nroblem 

renchmg  and  t^estlng  operations  on  |  addition,  approximately  50,000  ounces  „f  tbe  three  western  provinces.  In  available  and  only  one-eighth  of  this  these  were  the  times  that  those  in 

frnn  r  I  of  gold  and  60,000  ounces  of  silver  Manitoba,  this  trend  is  particularly  power  has  been  developed,  namely,  charge  of  nower  detelonmLt  de- 

from  surface  the  vein  dipped  itno  the  I  per  vear,  evident  So  much  so  that  in  the  5,700,000  horsepower.  efa/f  *  ^  ®  v,  a 

shaft  and  continued  in  the  shaft  to'^  '  .. -  Tast  t  vo  years  the  value  of  Indus-  The  growth  in  the  use  of  power  in  m  f  b 

a  depth  of  170  feet,  when  it  di^ap- j,  trial  production  has  exceeded  that  of  Canada  Is  beyond  imagination.  In  times  would 

peared  into  ihe  hanging  Tv-nll.  Hco- '  UlfUrD  nilTPllT  agdcimurar  1900  the  entire  Dominion  used  173,-  ^  t 

nomic  ore  was  recovered  in  sinking ,  nHjllCli  UUnUl  Th^rk  of  the  farmer  Is  being  000  horsepower,  which  is  about  equal  Great  Falls  plant  was 

from  the  shaft  collar  to  170  feet  i  the  work  of  tne  tarmer  is  oeiiib  «<>  built  at  a  time  of  Industrial  depres- 

Spcctacular  values  were  obtained  TFrif  HIIfflFS  t  Ih'^t  mr^ubsUtutio^  PlaSs  operating^  on  the  Winnipeg  ^ion  and  gave  employment  to  hun- 

from  109  to  154  feet  over  widths  1  Ltll  *  HUunLl  J  ®f*/cbinf  noweffof  man  In  1920  the  national  d reds  of  men  who  would  otherwise 

averaging  four  feet.  _ _ _  of  machine  power  for  man  power  is  j  050ft 000  horse-  unemployed.  To-day  the 

"On  ihe  first  level  west  an  ore-  Ore  Recently  Yielding  an  Aver-  "Sfiuies' Som^^^^^  ^Pd  in  1929  the  figure  had  ®°rs 'in?  S^ave  fLhs  Va's  S-en  em 

drS.  P-  ;r"^•L^rs^"e'°‘;orulaiion"  o^lhl  f? This  bin  tJe  SriTtro7[he''ui  to  over  2:000  men  and  to 

il..,';',?:’  urban.  In  other  words,  fewer  men  P’f"® andThaT1s?T?e  tfiie  t"oTrep7r” 


LIMITED 


’.v 


shaft  and  continued  in  the  shaft  to'  '  -  _ _ 

a  depth  of  170  feet,  when  it  disap- 1  «,_« 

peared  into  ihe  hanging  wnll.  Eco- '  mfllirP  ftllTPIlT 
nomic  ore  was  recovered  in  sinking  lllljnCll  vU  1 1  U  1 
from  the  shaft  collar  to  179  feet.;  «vv«Ai«Yno 

Spectacular  values  were  obtained  Till’ll  n8ll.TlK^ 

from  109  to  154  feet  over  widths  1  ij  vIV  "  H  W AjllIjU 

averaging  four  feet.  _ 

"On  the  first  level  west  an  ore-  Ore  Recently  Yielding  an  Aver- 
shoot  60  feet  in  length  is  located  In'  ___  eic  en  p»„. 

the  drift.  This  shoot  gives  an  aver- !  5^1b.50  Fer 

age  value  of  $8.50  per  ton  over  a  '  Ton 

w  idth  of  three  and  a  half  feet.  Its  I  - 


60  feet  west.  Another  shoot  has  within  striking  distance  of  a  produc-  “rg^npcrted  7  mir'' farm's  "the  I  flj^^^nerilvTs  when^lln'diHon^^Ho 

been  located  at  a  point  approximate-  lion  of  over  $500,000  per  month.  'Pbe  j'*'®  raborVa^fng^machim  P"^er  plants  are  being  planned  and , 

1:::  -i  and  to  find  employment  for  this  are  ^ndcT  construe- 


ly  160  feet  west  of  the  centre  of  thel  output  in  August  and  September  ,  employment  for  this  a^any  cases,  are  under  construc- 

shaft,  and  at  present  this  face  is  ini  reached  an  agg'regate  of  well  over  ’  shall  have  to  build  up  ‘‘on.  which  will  add  a  further  2,000.- 

firp  Ann  Iwjc-  vnonritK*  Untin  *  .  !  .  _  000  hnrspnnwpr  tfk  tViP  ciinnlv  Jivnil- 


The  ore  has  recently  been  mHuMries  in  our  western  cities.  OOO  horsepower  to  the  supply  avail-  conditions' 


undertake  these  large  projects  when 
economic  conditions  are  unfavorable 


„  .  p  1  eic  sn  iiioitr  1  ito  - -  eLoiioiiiic  conamons  are  uniavoraoiq 

On  the  first  level  cast  an  oreshoot  yielding  an  average  of  close  to  $16. .ao  indlration  of  the  saving  in  man  _  hut  one  of  the  characteristics  of  men 

is  located  about  75  feet  east  of  the  ’un  desp  lie  the  fact  jiower  is  given  in  the  experience  of  I  ronada  s  Largest  Industry,  power  business  is  that  they 

shaft.  From  this  point  for  110  feet  1 ‘>ne-ihir(i  of  ihe  milling  equipment  ^he  West  in  taking  off  the  1928  crop.  The  production  of  power  is  ran-  pioneer  nation  builders  having 
values  have  continued  regulariv,  Mu'»  been  employed  on  lower  grade  .^hich  was  the  largest  in  ada  s  largest  industry,  there  being  g],  n„aiitie.s  necessary  to  turn 

averaging  $12.0n  per  ton  over  a  "HP®''  ‘"’"d  <ne  re-treat-  was  harvested  hy  16,500  one  and  a  qtarier  billion  dollars  In- 1  Oppression  into  good  business  condi- 


width  of  three  and  a  half  feet.  The  nient  of  tailings 


COMMON  DIVIDEND  No.  3 

Ibitlce  to  hereby  fleen  that  a  «iuarterly| 
AvMcnd  (Ko.  S)  of  60e  a  iharo  on  the  Claae  A' 
CouDon  Catdtal  Stock  ot  thia  Company  (being' 
at  the  yearly  rata  of  $2.00  a  thare)  baa  been 
This  dlTidmd  is  psygibls  Komober, 
1ft,  1980,  to  Class  A  aharsbolders  of  record  tkt\ 
the  doM  oi  business  at  Octobsr  16th,  1930>  > 

V!  ''-  L.  ratchet, 

V  ’/  ■■  StcreUiryTrmnrar  i 

•  IP  A  > 

^Toronto;  Sfljtowiher  tOtli,  IWO  *5 _ ^ 


Canadian  Power  &  Paper 

SnvMtments,  8Jmlted 

rrtftrr^d  DirUend  No.  7 

A  DIVIDEND  of  IH%  (beliig  at 
the  rate  of  5%  per  annum)  on  the 
'i%  Cumulative  Convertible  Preferred 
Stock  of  CANADIAN  POWER  Oi 
PAPER  INVESTMENTS,  LIMITED, 
hae  been  declarei  for  the  quarter  ending 
October  31et,  1930,  payable  November 
15th,  1930,  to  ehareholdert  of  record 
October  20tb,  1930. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Secretary. 
Montreal,  September  26tb,  1930. 


Collingwood  Terminals 


rHEFEREWCE  DIVIDEND  WO.  4 

Notice  Is  hereby  given  that  a  quar¬ 
terly  dividend  of  one  and  three-quar¬ 
ters  per  cent.  (1%%)  on  the  Prefer¬ 
red  shares  of  Collingwood  Terminals, 
limited,  has  been  declared  payable 
the  1st  day  of  November.  1930.  to 
shareholders  of  record  September  30, 
1930. 

By  order  of  the  Board. 

K.  L.  HAMI>EN, 

Secretary. 

Toronto,  October  7th,  1930. 


less  men  than  any  previous  crop,  v-esled  in  it-  It  is  a  business  which , 


face  is  .still  in  ore.  the  vein  is  very  November  the  entire  plant  will  .^vo  have  the  combine.  A  ma-  demands  men  imbued  with  courage.  The  method  of  leasing  sites  is  very 

strong  and  has  Ihe  appearance  pf  commence  fo  operate  on  ore  from  the  g„^  threshes  ihe  vision  and  sane  optinii.sni,  because  different  now  to  what  it  used  to  be 


Ihe  quartz  averages  approximately!  steel  work  and  building  *  Western  Canada. 


four  feet  wide,  is  highly  mineralized  eonncction  with  the  new  mill  unit 
and  continues  regular  for  60  feet.  It !  PfPG-''  "‘‘'N  finished  and 


estern  Canada.  H  "vVla  I  a  water  power  site,  the  insti- 

One  of  our  near-hy  neighbors,  ihe  *  ® Ihel interested  in  doing  so  must 
ate  of  Montana,  is  reported  to  have  P  ®^  oen  noPiI"®*'  ®  .show  that  the  power  will  he  develop- 

,d  35.000  wheat  farmers  in  1914  and  Pi^rchase  of  250.000  horsepower  from  :  economically  and  in  the  best  wiy 


.Iiiu  coni  inues  regular  lor  60  feet.  It  i  i-cn,  «...  ............  ""'mT.p  pf  vionlana  is  renorted  to  have  .anecincii.s  .0.  sh 

gives  an  average  value  of  $22.00  per^  ^le  .appearance  of  being  well  ^  ‘  ‘  •  ,  ,  V -‘...prs  in  1014  and  Purchase  of  250,000  horsepower  from  , 

ton  over  a  width  of  three  and  a  half !  schedule.  This  additio,\l  j  J;'  ^  '”-’^‘*'®  ^omPaPy  *15.00  per 

feel.  i  unit  is  not  counted  upon  for  general,  ■  in"  fa.morc  iho  cron  horsepower  to  be  delivered  in  1932. 

"On  the  second  level  e.ast  follow- '  7®''.';!*®"  off  in  1929  was  greater  than  1^”®  demonstrating  the  far-sighted- 

1^®  -?p7  '  ■  '  "»<®"  a77tJg?":?^ch  ij; 

maintain  over  this  length.  I  do  not!  ,  f'*'  il'o  "ffici.il  data  in-;  Heiolfiii'iniizeil  Indnstry.  Canada  has  as  compared  with  Euro-  g^^ 


"On  the  second  level  e.ist  follow- 


maintain  over  this  length.  I  do  no’t  i  "f  ‘^'l  <'ff ici.il  data  in- 

f  think  ibis  section  will  he  profitable' ^"®®  ®" 
t..  minn  iSn  _ _ _  1.1  reach  an  aggregate  of  between  $6,qii.- 

>  noint  under  anri  annrmnh  '”®  ,s  ^  i  000  and  $700,000  jier  month,  thereby 
f  point  tinner  and  approaching  the  pro-*  r- 

.iection  of  the  bagging  pit.s  on  |  cstaW>-‘'h'n"  Trek-Hughes  more  firm- 
face,  an  ore-shoot' i.s  located.  On  v  among  the  gre^at  gold- 

9a  feof  ,ui„  _  .  ,  •  producing  mines  of  the  world. 

^  exnosert  Enr  tbio  lor.l-,.,''' o  I  The  south  sliaft  completed  to  the 


large  decrease  in  farmers  ihe  crop 
taken  off  in  1929  was  greater  than 
tliaf  taken  off  in  1914. 

Hevolfni'iniizeil  Indnstry. 


I-i.ve.e  c^umuauv  a.  -fiaa...  pc.  possible  tq  fit  into  exLsting  condi- 
horsepower  to  be  de  ivered  in  19..2.  beneficial  to  the  con- 

thiis  demonstrating  the  far-sighted-  It  must  further  he  shown 

ness  chararfens  ic  of  the  business  organization  applying  for 

An  important  advantage  which  ^ 

inada  has  as  compared  with  Euro-  g„^  satisfactory  financial  bank- 


Canada  has  as  compared  •with  Euro- 


In  aRriniltiire  just  as  in  every  pcan  countries  is  the  standardization  4^  4u!s 

.1  •  J  i  « ««  T  '«  1  A  •  »  1  T  A*  t n to  cnahle  it  to  complete  the 

iher  industry  machines  are  taking  of  its  electrical  supply.  Tn  practi-  _ _ _ ,  . _ , 


to  mine  at  ihe  present  time  At  | ''eacn  an  aggregaie  oi  neiwccn  jh.oo.-  dther  industry  luacnines  are  laKing  oi  its  electrical  supply.  in  practi- 
>  noint  iinripr  anri  annrf.nnh:«o- ’.b«  900  and  $700,000  jier  month,  thereby  tiie  place  of  men  and  business  opera-  rally  every  part  of  I’anada  the  elec- 

f  poini  unner  and  approaching  the  pro- ;  Tcpk-H.urhps  more  rirm-!  n.rrioH  on  on  .a  larger  fririfv  ..C„A  I1,P  c:nn.o  nc  ,..ph  nWn. 


exposed.  For  this  length  the  aver¬ 
age  is  .$28.00  per  ton  over  ,q  width  of] 
.  three  and  a  half  feet.  Taking  into! 
‘  consideration  the  surface  length  .and: 


I  establishing  Teck-Hughes  more  firm-  '  tions  are  being  carried  on  on  a  larger  tricity  used  is  ihe  same  as  used  else- 
I  ly  than  ever  among  ihe  great  gold-;sc,ale  to  meet  the  economic,  condi-  where.  TTiis  standardization  is  a. 
I  producing  mines  of  the  world.  !  tions  with  which  the  world  is  faced,  tribute  to  ihe  excellence  of  Canadian 

The  south  sliaft  completed  to  the  j  (ine  of  Ihe  main  causes  for  this  plertricai  enginpers  and  the  business 
3.600-font  level,  will  give  access  to '  ,-pvolulion  of  industrial  methods  is  judgment  which  has  been  shown  in 
fivegirgin  levels  by  Ihe  time  Ihe  new  i  (pp  commercial  use  of  electricity,  building  up  the  power  industry  in 
;  mill  unit  is  ready  in  May.  This  is  I  Although  it.  is  only  48  years  since  ihis  munlry.  In  the  older  i-ountric.s 


plant.  When  the  government,  is  sat¬ 
isfied  on  these  points  a  lease  is 
granted.  Tn  the  case  of  the  Seven 
.Sisters,  the  lease  is  for  50  years  with 
the  option  of  purchase  hy  the  gov¬ 
ernment  after  the  first  30  years  at 
the  actual  cost  of  the  plant,  as  deter¬ 
mined  hy  government  engineers  flur- 
ing  the  mnstruciion  of  the  plant. 


costs  to  date  and  leave  a  substantial  ’"V:  operanon.  -aner 

profit  which  the.  net  profits  promise  to 

.  ,  'reach  approximately  $I  per  share 

A  careful  survey  of  the  various  gunuall.v. 

orebodies  at  present  defined  tndi-l  _ 

cates  in  excess  of  lo.eni)  mns  of  ore  nLaUlrl 

of  a  better  than  $15.00  grade.  At  rresident 

the  present  rate  of  development  —  Denies  Control  Sold 

four  machines  w-orking-^and  taking  _  .j 

into  oonsideartion  the  Increase  in  ;  Tn  regard  to  the  statement  that  ap-  i 
values.  If  is  reasonable  to  expect  a  |  peared  in  the  press  a  few  days  ago 
much  larger  tonnage  of  higher  gr,ade,  that  the  Nipissing  Mining  Co.  was 
within  30  days,  I  about  to  take  over  the  Obalski  Min- 


whirh  the.  net  profits  promise  to!  given  iis  labor-saving  devices  in  you  may  find  your  electrical  i"’'  rreate  tin®  ® 

reach  approximately  $I  per  share' every  direction;  Ihe  electric  shovel  chinery  and  appliances  quite  unsuit-  /  "I  .  .u '*  'fv^n 

annuall.v.  ;  which  will  move  25  tons  per  minute,  able  for  use  in  your  new  home  owing;  ,  non  ITr !.'«  i  «-bi,'v. 

- - -  '  the  electric  press  that  will  print  32.-  to  the  fact  that  th’e  electricity  therd  ®  "[ulrwii  tl  1.-^1  ®  r 7 w 

Obalski  President  !  9®®  newspaper  pages  p^er  minute,  and  is  different  to  the  electriicty  provided  |  Winnipeg  to-dav  ii.Us  over  I.OOO.OOO.- 

r\  •  /•’  »  1  o  ij  electric  oven  which  will  hake  800  at.  your  former  home.  «««  kiinn-aiif  ‘v,r.,ire  nr>r,,.d 


SIMPSONS,  UMITED 

(Incorporatoirt  1929) 

PREPEREWCE  IJIVIDEWD  WO.  B. 

Notice  is  hereby  given  that  a  quar- 
lerly  Dividend  of  One  and  Five- 
eighths  Per  Cent  has  been  declared  on 
the  isix  and  One-half  Per  Cent.  Cumu¬ 
lative  Preference  Share.s  of  the  Com- 
panv  outstanding  on  the  2Bth  day  of 
October,  1330;  sueh  Dividend  to  he 
payable  on  the  Ist  day  of  November. 
1930,  to  .shareholders  of  record  on  the 
close  of  hiislne.^.s  on  the  said  25th  day 
of  Oetober.  1930.  The  transfer  book-s 
will  not  be  closed. 

FRANK  HAT. 

Secretary. 

Toronto.  October  6.  1930. 

SIMPSONS,  LIMITED 

(Incorporated  1929) 

Cl, ASS  “A”  WO  PAR  nmnEwn  wo.  r> 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Fifty  Cents  per  share  has 
been  declared  on  the  Class  " V’  No 
Par  Faille  Stock  of  the  Compan.v.  pav- 
j  able  on  the  Ist  d^V  "f  November, 
1930.  to  .shareholders  of  record  on  the 
close  of  business  op  the  2.5th  dav  of 
October.  1930  Th"'  transfer  liooks 
will  not  he  closed. 

FRANK  HAT, 

Secretary. 

Toronto.  October  6.  1930. 


DITIDEND  NOTICE. 

NOTiru  is  hereby  given  that  a 
dividend  of  Two  Dollar.s  and  Fifty  ' 
Fonts  ($2. .50)  per  share,  for  the  i 
quarter  ending  September  30tb,  1930, 
has  been  declared  upon  the  paid  In  ' 
Fapital  Stock  of  the  Company,  to  ( 
Shareholder.^  of  record  on  Monday,  , 
the  6th  day  of  October,  1930,  at  4 
o’clock  p.m.  and  payable  on  Wednes- 
da.v  the  15th  dav  of  October,  1930. 

V 

By  order  of  the  Board.  r 

PATRICK  DUBEE,  ' 

.Secretary-TreaBuren.  | 
September  17th,  1930. 

/fffllK— — — — li 

B'Mil  ISominion  i 

tCtxtiIcCo.  I 

Limictli  I 

Notice  of  Preferred  Stock  DMdond  j 
A  DIVIDEND  of  One  and  Three- 
^  Quarter  per  cent.  (114%)  on  tha  I 
Preferred  Stock  of  DOMINION  ' 
TEXTILE  COMPANY  Limited 
been  declared  for  the  quarter  enHltig,  ! 
September  30th,  1930,  payable  ISth  I 

October,  to  ehareholderf  of  record 
September  30th. 

By  order  of  the  Board. 

JAS.  H.  WEBB, 

Secretary-Treaanrer.  \ 

MontreaL  September  2nd,  1930.  ] 


PENMANS  LIMITED 


DITIDEirD  NOTICE.  ^ 

NOTICE  4b  hereby  gdven  thath  lha 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending;  the 
31st  day  of  October,  1930. 

On  the  Preferred  Stock,  one  End 
one-half  per  cent  (1%%),  payable 
on  the  1st  day  of  November  to 
Shareholders  of  record  of  the  21st 
day  of  October,  1930. 

On  the  Common  Stock,  One  Dollar 
($1.00)  per  share,  payable  on  the 
15th  day  of  November  to  Sharehold¬ 
ers  of  record  of  the  6th  day  of  No¬ 
vember,  1930. 

By  Order  of  the  Board. 

C.  B.  ROBINSON. 

Secretary-Treasarer. 

Montreal,  September  29,  1930. 

Canadian  Dredge  &  Dock  Co., 


Preferred  Dlvldead  Hy*.  11. 

Notice  Is  hereby  given  that  a  Dlvl-  , 
dend  of  one  and  three-quarters  per 
cent.  (144%),  being  at  the  rate  of  7% 
per  annum,  has  been  declared  on  the 
outstanding  7%  Cumulative  Sinking  | 
Fund  Convertible  Preferred  Shares  of 
Canadian  Dredge  &  Dock  Co.,  Limit-  ' 
cd,  for  the  quarter  ending  October  ( 
31st.  1930,  payable  November  1st,  , 

1930,  to  Shareholders  of  record  at  the  i 
close  of  business  on  October  16th.  i 
1330.  I 

By  Order  of  the  Board.  ,  - 
T,  C.  LUKE. 

Secretary. 


Canadian  Dredge  &  Dock  Co., 


Common  Stork  Dividend  Wo.-'fik 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  Seventy-five  Cents  (76c)  per 
share  has  been  declared  on  the  Com¬ 
mon  Stock  of  Canadian  Dredge  &  Dock 
Co.  Limited,  for  the  quarter  ending 
October  Slat.  1930,  payable  November 
1st.  1930.  to  Shareholders  of  record  at 
the  close  of  business  on  October  16th. 
1930. 

By  order  of  the  Board, 

T.  a  LUKE. 

Fecjr«taryy 


ioave.s  per  minute.  T1\ese  are  Just 
a  few  of  tbe  things  which  electricity 
I.s  doing  for  us. 


Great  Electrical  f  it,!. 


I  onn  kilowatff  hours  per  .annum, 
wbich  i,s  four  tihie.s  greater  than  the 


Thi.s  and  other  factor.s  have  re- 'quantity  u.'-ed  in  1919.  The  people 
I.',  iiiiiuK  oil  un.  ,  ,  J.  'arded  the  use  of  electricity  in  Great  !  of  Winnipeg  use  twice  as  much  eloc- 

Electricity  is  an  outstanding  1^'’'-  Britain  Liverpool  with  RftO  non  tricity  per  person  as  any  other  (iiy 

ify  in  these  days  of  high  costs,  (hw-  population  has  50.000  users  of  elec- 1  in  the  world 

ing  to  the  efficiency  of  (  anadian  Glasgow  with  l.OOft.ftftO  popii-  The  many  advantages  whicli  Great- 


Enamel  &  Heating 
Products,  Limited  j 

COMMON  STOCK  DIATDEXn  WO.  10. 

Notice  I«  hereby  given  Ihot  n 
dividend  nf  Iwenl.t -fl  ve  12.S» 
cents  per  -share,  being  nt  the  mte  of 
One  Oollnr  ISI.OO)  per  nnnum.  has 
been  declared  for  the  quarter  ending 
September  .lOth,  1930.  payable  Wavem- 
ber  I  at,  1930,  to  shareholders  of  record 
Oetober  l.Vh.  1930. 

By  Order  of  the  Board. 

J.  R.  STEPHEWSOW. 

Secretary. 

SaekvIHe,  W.B..  Oetober  Tth,  1930- 


De  Forest  Crosley  Radio  Co. 

LI.MITED 

DITIDEND  NOTTCB 
Koflrfl  is  hereby  plven  that  ft.  flirt- 
dond  of  Twenty  Cents  (20c)  per  sha^e 
hes  been  declared  on  the  oiitstandlnff 
of  the  capital  stock  of  r>e 
rorest  froplpy  Radio  Company,  Lim¬ 
ited.  payable  on  the  First  day  of 
November,  to  shareholders  nf 

record  on  the  Fifteenth  day  of  Octo* 
bcr.  JdSd. 

By  order  of  the  Board, 

J.  W.  FRABT, 

Perret  a  rv-Trea.Btir®t% 
DATKn  at  Toronto,  this  10th  day 
of  October,  IftoO. 


The  MenicaD  Light  &  Power 
Company,  Limited 

(Incorporated  under  tbn  Laws  ot  Canada) 

Payment  of  Dividends. 


partlCTjisrlv^on  tYe  Obalski  properties  modern  method  of  con-  province  of  Manitoba  best,  on  tbe  continent  for  power  de- 

partiCTiiari}  on  the  second  level  east.  »  .  - - -  centration  and  large  power  institn-  u.,..  .v;ii1;ihlP  res;niirrP«  for  velnnmpnt  mimnc^c  f>no 


tpn  inobpjs  thorofcim  u  -.,.,^11,$  i  i'i..i.i  i  1  ii.tg  i'll  i  Ml.  - -  -  --  oiu.uvv  irctv'i  ucicu  ut;vvu7if-  lULhv  cnaniuMs,  ineai  ror 

*  that  the  Rpbict  ic  cnrrvin  ^ William.  -  Tho  new  5-1.000  li.p.  |  tendency  Ls  for  one  institution  to  sup-  practically  all  of  thia  is  being  construction  of  power  plants. 

‘  >  ng  high  -val- 1  plant,  which  has  been  under  power  to  a  large  territory  used  in  th-e  Greater  Winnipeg  dis-|  TOngineers  estimate  that  the  Win- 

*  I  construction  for  the  past  three  years  sub-stations  or  connected  irict.  With  the  spreading  out  of  nipeg  River  will  provide  800,000 

General  Manager  Turner  recom-jby  the  Ontario  Hydro-Electric ('om-  stations  with  the  w’h^ole  system  inter-  service  o£  the  provincial  hydro  horsepower  all  of  which  in  the-  or- 
mends  the  preparation  of  buildings :  i^ission  at  Alexander  lAanding,  1)0,- 1  ^^^oected  so  that  the  break-down  of  fjepartment  the  increased  use  of  pow-  dinary  course  of  events  will  be  de- 

for  winter  occupancy,  continuation:  low  the  Cameron  Falls  plant  on  lliei  “R'y  plant  can  be  remedied  by  gj.  jjj  rural  disti-icts  will  lie  quite  vcloped  by  1940.  Taking  into  con- 

of  drifting  on  both  levels,  and  run-J  .\ipigoii  River,  will  be  put  into  com-  calling  upon  the  other  plants  to  sup-  extensive.  A  number  of  the  cities  sideration  the  fact  that  Greater  Win¬ 

ning  of  crosscut  to  undercut  high,  mission  September  28th.  Later,  an  I  P'J'  need  of  the  moment.  Ihe  gjjj  towns  in  the  province  are  being  nipeg  uses  SO  much  more  power  per 
grade  lens  exposed  on  surface.  llej  additional  18.000  h.p.  plant  will  be  j  increased  use  of  pow^r  and  the  effi-  ^p  with  the  provincial  system  person  than  any  other  city,  the  fact 


penditure  of  $250,00o  would  result  I  BKXFFJTTIN'G  FROM  FXIilBITS  was  in  1913,  whereas  the  cost  ot  liv-  in  Greater  Winnipeg,  two  new  [ilaiits  in  industrial  development  and  ‘to 
in  profitable  returns  provided  lhal  !  Saint  .lolin.  .N.B. — 'I'lie  ^Maritime  '  iuK  has  increased  50%  in  tlie  same  ,,pg  under  construction,  one  at  continue  to  increase  its  industries 


present  ore  conditions  can  he  diipli- j  Provinces  are  already  beginning  to  '  period.  ^  Seven  Sisters  Falls  which  will  liavc  even  more  rapidly  than  it  has  done 

cated  on  lower  levels.  The  wiioleireap  some  benefit  from  this  year’.s  Outstanding  .Idvaiitages.  225,000  horsepower  capacity  and  one  in  the  past. 

operation  appears  to  have  been  con- 1  display  at  the  'I'oronto  Exhibition  as  The  Dominion  of  Canada  has  many  at  Slave  Falls  which  will  have  90,-  - - - — - — 

ducted  in  an  economical  way.  and  four  new  and  definite  contacts  have  advantages  in  the  development  and  000  horsepower  capacity.  It  will  ONT.IRIO  CROI’  L.iRGKR. 
the  report  is  conservatively  pre-  been  established  for  the  distribufion  use  of  power.  It  has  many  import-  be  noted  that  these  two  plants  under  i  Toronto. --Ontario  wheat  crop 

sented.  |  cf  Maritime  producks  in  Ontario.  On  ant  water  power  sites,  the  majority  construction,  when  they  are  com-  prospects  this  year  are  for  a  larger 

— ; -  -  -  I  this  showing  tlie  Maritime  Provinces  of  which  are  located  near  enough  to  pleted  will  more  than  double  ihe  return  from  a  reduced  acreage,  as 

The  Financial  Times  reaches  n  •  *'3'’®  decided  to  enter  an  exhibit  this  industrial  centres  to  make  them  val-  power  available  to  the  people,  of  compared  with  1929.  Fall  and 
elMS  of  people  who  ore  Interested  I  fa'l  at  the  Royal  Winter  Fair  in  Tor-  uahle  to  these  communities.  The  Greater  Winnipeg  and  surrounding  spring  wheat  yields  are  placed  by 
End  able  to  buy  ioTestment  securi- i  ®uto.  at  the  suggestion  of  R.  Bur-  united  States  is  not  so  fortunate.  It  districts.  |  the  Ontario  Department  of  Agricul- 


bushels  per  acre  respectively,  com¬ 
pared  with  25.8  and  18.1  bushels  in 
1929.  The  combined  harvest  of 
wheat  is  estimated  at  21.208.264 
bushels,  against  19.750,631  in  1929, 
an  Increase  of  about  13  per  cent. 

N.  S.  Al'FLES  FOR  BELGim. 

Keniville,  N.S. — Belgium,  normally 
an  apple  exporting  country,  will  this 
year  imiiort  large  quantities  of  Nova 
Scotia  apples,  if  prices  are  witliin 
range,  said  Paul  lyehmann,  of  Ant¬ 
werp,  when  visiting  Kentville  on  this 
business.  The  Belgian  crop,  lie 
says,  is  only  from  five  to  seven  per; 
cent,  of  normal  this  year,  while  ihej 
I'rench  and  German  crops  are  also 
small.  Purchases  of  Nova  Scotia] 
apples  by  his  firm.  Gerard  Koiiinck  | 
of  Antwerp,  will  likely  run  between 
50,000  and  100,000  barrels.  I 


I  naby.  Maritime  Trade  Commissioner  j  many  water  power  sites  but  com- 
for  Ontario. 


)wer  available  to  the  people,  of  compared  with  1929.  Fall  and 
reater  Winnipeg  and  surrounding  spring  wheat  yields  are  placed  by 
stricts.  ■  .  I  the  Ontario  Department  of  Agricul- 

The  extensive  mineral  development  ture  at  an  average  of  28  and  22.8 


I  Saw  It  In 

(Ehe  Jfmannal  Srittfs 


KOTTFE  rs  HFRKBV  GTV’’EN  that  tha 
Board  of  Dlr<*rtors  have  declared  the  fol-  | 

I  lO,  lowine  Pividenda  on  the  undermentioned  j 

41  4  rspital  f^tork  of  the  Company,  pavable  on 
,  October  31  pt.  mso.  to  all  Shareholders  of 

,  record  at  the  close  of  huplness  on  the  161h 
'  rntc  of  Q^toher.  Iftr.O: 
um.  n8» 

r  ending  (1)  A  dividend  §♦  the  rate  of  Seven  Per 
Voveni-  0»nt  per  annuli  for  the  half  year 

>f  record  ending  October  Slpt.  1930.  fi.e  ,  $3  ?0 

per  ijinn  Sharet.  on  Its  7%  Cumula¬ 
tive  Freferen-^e  Shares, 

*  „  (2>  A  dividend  at  the  rate  of  Four 

Ter  Cent,  per  annum  for  the  half 
retary*  year  ending  October  31st,  193i^, 

^30.  (l.e.,  10  f!ents  per  $5  Share),  on  Ity 

Cumulative  Redeemable  Second 
’  Prefeience  Shares. 

Iv  J  Fated  at  Toronto,  Canada,  4th  October, 

shels  in  jyao. 

vest  of  R,  H.  MERKT, 

1,208.261  SecT^ary, 

in  1020,  1— — _  .  ■■■.»■  g 

Barcelona  Traction,  Li^t  & 

lormally  Power  Company,  Limited 

(Incorporiitrcl  unilrr  the  law*  of 
of  Nova  t'liniiila  with  unllniiteil  liability) 

e  witliin  -  i 

nf  Ant.  Notloe  of  Payment  of  Dividend  mi 
the  Ordinary  Shares  of 

I  on  this  Par  A'alue 

rop,  lie  - 

»vcii  ner  NOTICE  l.^  HEREBY  GIVEN  that 
ii,.  i  *•'*'  Board  of  Director.'^  have  declar- 
‘*11®  ‘“'it'd  a  dividend  of  fifty  cent.^  ($0.50) 
ire  also  per  share  on  the  Ordinary  Shares  of 

ii  Scotia  I  No  I’ar  Value  of  the  Company  pay- 

ICnninrk  i  '**''*  November,  1930.  to  all 

I  shareholders  of  record  at  the  close  of 
between  bn.siness  on  Uie  ISth  October,  1930. 

Dated  nt  Toronto,  Canada.  7th 
—  October,  1930. 

R.  H.  MERRY, 

Secretary. 

NOTE; 

1  The  Tran.sfer  Agents  of  tho  Com- 

pany  are  National  Trust  Company,  d 
ttItEli  1-imited,  Toronto,  Canada.  I 

lillt  21  The^London  Agents  of  the  Company  T 1 
Toronto  ^ve  Canadian  ,  &  General  Finance  .ul 
3.  London  Wall  r 
Buildings,  E.C.  2.  l| 


J 
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IMPROVEMENT  SEENI 
FRUIT  CONDITIONS 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Low  Grain  Prices  Affect  Adversely 

Economic  Conditions  in  Prairie  West 


Dr  SYDNEY  B.  SMITH. 


I  ANNAPOLIS  VALLEY 


Grade  Generally  Excellent  and 
Market  Situation  Substan- 
itally  Better 

BIG  GAIN  IN  VALUES 


Uarltiine  ^urean  The  Financial  Time* 

Halifax,  N.S.  —  According  to  a 
statement  published  in  The  Herald, 
the  outlook  In  the  apple-growing  dis¬ 
tricts  of  the  province  this  year  is  of 
a  distinctly  encouraging  nature,  es¬ 
pecially  so  as  contrasted  with  last 
season.  The  Herald’s  information 
Is  to  the  effect  that  a  more  optimistic 
feeling  exists  among  the  growers  in 
the  Annapolis  Valley.  This  year’s 
apple  crop  it  states,  is  generally  of 
excellent  quality  and  has  gotten 
away  to  a  splendid  start  so  far  as 
the  export  trade  is  concerned,  and 
is  moving  well.  The  Herald’s  in¬ 
formation  is  to  the  effect  that  the 
value  of  this  year’s  crop  is  in  the 
vicinity  of  $3,000,000  as  compared  to 
a  return  from  last  season’s  crop  of 
approximately  $1,600,000  and  that 
prospects  in  general  look  bright. 

This  would  seem  to  indicate  a 
much  Improved  state  of  affairs  as 
contrasted  with  last  season,  the  re¬ 
turns  from  which  were  so  unsatis¬ 
factory  in  spite  of  a  record-breaking 
crop  as  to  lead  the  Provincial  Gov¬ 
ernment  to  appoint  a  Royal  Com¬ 
mission  to  enquire  into  what  was 
wrong  with  the  fruH  Industry  in  this 
province  and  to  suggest  ways  and 
means  to  overcome  these  troubles  for 
all  time.  In  addition  to  this  many 
growers,  last  season,  came  off  de¬ 
cidedly  on  the  wrong  side  of  the 
ledger  and  a  deplorable  condition,  all 
In  all,  existed. 

H.  W.  Phlnney,  Halifax,  who  was  a 
member  of  the  Royal  Commission, 
states  that  the  fruit  situation  in  the 
Annapolis  Valley  is  distinctly  en¬ 
couraging  with  early  sihpmeuts  lo 
England  bringing  better  prices  than 
were  generally  expected.  All  that 
is  needed,  he  Impressed,  is  a  com¬ 
petent  bnslness  organization  to  han¬ 
dle  the  crop  and  the  future  of  the 
industry  is  assured  for  all  time.  He 
stated  that  he  had  visited  many  of 
the  growers  and  was  satisfied  that 
the  majority  of  them,  at  least,  are 
prepared  to  work  together  in  an  or¬ 
ganization  snch  as  had  been  sug¬ 
gested  by  the  Royal  Commlsalon.  In 
;  such  manner,  he  added,  would  exist- 
'  Ing  evils  be  overcome  and  all  trou- 
'  blee  laid. 


Sogar  Statistics. 

Ottawsj—  Bxports  of  sugar  from 
Canada  during  the  month  of  August 
show  a  decline  of  nearly  500,000 
j  pounds  In  comparison  with  the  same 
j  month  of  1929,  according  to  figures 
i  issued  by  the  Dominion  Bureau  of 
i  Statlstlos. 

Exports  for  the  first  8  months  of 
j  the  current  year,  however,  show  a 
slight  increase  when  compared  with 
I  the  oorresirandlng  i>erlod  last  year. 

Statistics  on  operations  for  the 
four  week  period  ending  September 
'  6,  1930,  show  in  regard  to  raw  sugar 
recelirte  of  90,692,007  lbs.,  compare 
with  80,139,258  lbs.  a  year  ago; 
meltings  and  shipments  of  87,680,797 
lbs.,  compared  with  72,179,136  lbs.  a 
year  ago,  leaving  stocks  of  raw  su¬ 
gar  In  Canada  at  the  end  of  the  pe¬ 
riod.  September  6,  at  93,368,571  bl.s, 
j  compared  with  68,831,5i^  lbs,  on 
September  6,  1929. 

I  Refined  sugar  figures  show  a  to- 
I  tal  manufactured  of  87,430,163  lbs., 
compared  wltii  69,217,277  lbs,  a  year 
ago;  total  shipments  of  89.128,667 
I  lbs.,  compared  with  70,066,550  lb.  a 
year  ago  leaving  total  refined 
stocks  In  Canada  of  86,136,745  at 
September  6.  1930,  compared  with 
77,060,453  Ibe.  a  year  previous. 


General  business  in  the  cities  of 
the  Prairie  Provinces  was  adversely 
affected  in  the  third  quarter  mainly 
by  the  drastic  decline  in  wholesale 
prices  of  grain.  After  maintenance 
at  a  lower  level  during  the  early 
months  of  the  year,  business  opera¬ 
tions  in  the  economic  area  after  sea¬ 
sonal  adjustment  have  shown  further 
curtailment  in  the  last  four  months. 
At  the  first  of  September  employ¬ 
ment  in  pursuits  other  than  agricul¬ 
tural  showed  a  hopeful  gain  and 
building  permits  were  greater  in 
August  than  in  the  preceding  month. 
Other  outstanding  factors  showed  a 
reactionary  tendency  and  the  level 
of  activity  was  lower  than  at  any 
other  time  since  the  early  part  of 
1928. 

While  grain  crops  in  the  Prairie 
Provinces  showed  considerable  varia¬ 
tion  in  different  areas,  it  is  now 
clear  that  production  was  slightly 
above  the  average  for  the  last  ten 
years.  The  crop  of  1929  was  less 
than  in  any  year  since  1919,  but  if 
an  average  were  struck  between  the 
bumper  crop  of  1928  and  the  sub¬ 
normal  crop  of  1929,  the  mean  would 
be  about  equivalent  to  the  decennial 
average.  The  recent  break  in  wheat 
prices  to  the  lowest  point  since  1907 


was  not  due  in  any  broad  sense  to 
abnormal  crops  in  Canada.  The 
business  depression  in  Great  Britain 
and  other  countries  of  Europe,  and 
the  expanded  production  of  Russia 
and  the  Argentine,  are  the  main  fac¬ 
tors  in  the  drastic  price  decline. 

At  the  outset  weather  was  suitable 
for  harvesting  and  threshing,  and 
from  August  1  to  September  26  the 
receipts  of  grain  at  the  Head  of  the 
Lakes  were  32,000,000  bushels  great¬ 
er  than  in  the  same  period  of  last 
year,  and  the  receipts  at  Vancou¬ 
ver  were  5,000,000  bushels  greater. 
The  total  receipts  of  grain  at  the  in¬ 
termediate  marketing  points  in  ques¬ 
tion  during  this  period  were  nearly 
66,000,000  bushels.  The  total  re¬ 
ceipts  of  grain  at  country*  elevators 
and  platform  loadings  from  the  first 
of  the  crop  year  to  September  19 
were  nearly  116,000,000  bushels  com¬ 
pared  with  106  000,000  last  year. 

Hare  Optimistic  Sing. 

These  comparisons  have  an  opti¬ 
mistic  ring  but  it  must  be  recalled 
that  the  crop  of  last  year  was  sub¬ 
normal.  The  low  level  of  the  point 
of  reference  lends  an  encouraging 
twist  to*the  comparison.  The  gain 
in  the  car  loadings  in  the  western 
division  over  the  corresponding  ]' 


weeks  of  1929  for  the  five  consecu¬ 
tive  weeks  after  the  shipment  of  the 
new  crop  began,  was  in  part  due  to  I 
the  disappointing  level  of  last  year's 
grain  traffic. 

During  the  first  quarter  conditions  i 
were  satisfactory  in  Winnipeg,  the 
business  index  moving  into  new  high 
territory.  As  the  season  advanced 
the  promise  of  active  building  did  not 
materialize,  and  other  factors  re¬ 
flected  the  slump.  A  moderate  im¬ 
provement  has  been  shown  since 
May,  but  the  level  of  operations  has 
been  at  a  lower  level  than  at  any 
time  since  1927.  Employment  and 
bank  debits  were  down  in  August 
compared  with  the  preceding  month, 
while  building  permits  were  consid¬ 
erably  greater.  The  weighted  aver¬ 
age  of  the  throe  factors  showed  the 
slight  gain  of  1.5  p.c. 

The  adverse  effect  of  business  de¬ 
pression  on  building  and  construc¬ 
tion  has  been  demonstrated  in  Win-  j 
nipeg  and  in  the  Prairie  Provinces ; 
genfrally  during  the  first  eight; 
months  of  the  present  year.  Per-  i 
mils  in  Winnipeg  declined  40  p.c.  | 
from  the  high  levels  in  1929,  and  the  j 
totals  for  the  Prairie  Province  were  | 
down  42.6.  Contracts  awarded  in ! 
‘the  three  provinces  were  down  36.5  i 
p.c.  The  rapid  expansion  of  plant 
and  equipment  is  one  of  the  charac¬ 
teristics  of  a  period  of  prosperity. 
Some  authorities  go  so  far  as  to  af¬ 
firm  that  the  inordinate  variation  in 
the  Industries  providing  capital 
equipment  is  the  cause  of  the  busi¬ 
ness  cycle.  The  dropping  off  in 
building  activity  in  any  case  has  been 
one  of  the  elements  of  business  de¬ 
pression  in  the  Prairie  Pro'Vlnces. 

Calgary  Less  Active. 

Despite  a  moderate  gain  in  bank 
debits,  operations  in  Calgary  in  Aug¬ 
ust  were  less  active  than  in  the  pre¬ 
ceding  month.  Tlie  first  quarte*'  of 
1930  was  highly  satisfactory,  but  re¬ 
cession  has  been  .shown  in  recent 
months.  The  busine.ss  level  is  now 
much  the  same  as  at  the  beginning 
of  1929.  The  maximum  of  business 
activity  in  Edmonton  was  reached 
near  the  first  of  the  present  year, 
and  subsequent  to  that  time  a  mod¬ 
erate  decline  has  been  in  evidence. 
Bank  debits  were  at  a  higher  level  in 
August  than  in  the  preceding  month, 
but  other  factors  use4i  here  indicat¬ 
ed  further  recession. 

The  peak  of  activity  in  Regina 
was  reached  during  the  summer  of 
1929.  Owing  to  the  decline  in  the 
second  and  third  quarters  of  1930, 
the  present  level  of  operations  suf¬ 
fers  in  comparison  with  the  same 
months  of  last  year.  Saskatoon  has 
stoutly  resisted  the  adverse  effects 
of  business  recession.  A  new  peak 
reached  in  March  has  not  been  sur¬ 
passed  but  the  level  of  operations 
has  been  well  maintained  in  the  last 
three  months.  The  index  of  build¬ 
ing  permits  showed  gain  in  August 
over  July,  while  other  factors  were 
down. 

The  adjoined  chart  discloses  that 
business  operations  in  Brandon  and 
Moose  Jaw  during  August  were  down 
from  the  levels  in  the  earlier  part  of 
the  year.  Gains  were  shown  in  St. 
Boniface,  Lethbridge  and  Prince  Al¬ 
bert.  Owing  to  the  completion  of 
extensive  building  operations,  the  in¬ 
dex  of  Medicine  Hat  is  now  lower 
than  for  more  than  a  year. 


Sees  Big  Improvement. 

■With  the  business  outlook  good, 
with  the  'West  assured  of  good  crops 
and  Its  people  determined  to  give  the 
new  Conservative  tariff  a  fair  trial, 
any  review  of  present  conditions  in 
Canada  would  strike  an  optimistic 


recommend  an  increase  in 
our  direct-mail  advertising’* 

<<Otir  salesinen»  distributors  and  dealers 
all  told  us  how  much  help  they  got  last 
year  from  omr  broadsides,  folders  and  sales 
letters.  We  got  a  fine  increase  in  sales 
even  on  our  slow-moving  lines.  We  should 
spend  more  on  direct-mail  this  year.** , 

The  power  of  printed  salesmanship  is  immeasurably  great. 

-e|  your  Printer  can  help  you^  Use  him.  |s*- 
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note,  according  to  Sir  Charles  Gor¬ 
don,  president  of  the  Bank  of  Mont¬ 
real,  who,  retxirning  from  the  annual 
inspection  trip  over  the  Canadian 
Pacific  Railway’s  vast  transcontinen¬ 
tal  system,  expressed  himself  as 
being  pleased  with  the  future  out¬ 
look  for  Canadian  business. 


Loans  Are  Lower. 

Call  loans  in  Canada  dropped 
about  $2,454,000  during  August,  from 
$232,398,025  to  $228.933.o09.  At  this  i 
level,  loans  were  down  nearly  $15,-  ] 


000,000  from  the  level  of  one  year  | 
previous,  namely,  $273,629  082.  It  so  ' 
happens  that  the  total  for  August, ! 
1929,  was  the  second  highest  in  the  i 
li'.=  tory  of  cal!  loans  in  Cauada,  heiu.g  j 
exceeded  only  by  that  of  the  follow- ; 
iiig  months,  when  the  bull  market  of  i 
last  year  reached  its  peak.  On  ^ 
September  30,  1929,  the  record  total  i 
amounted  to  $280,805,000.  The  drop ! 
to  current  levels  has  been  between  ^ 
18  per  cent,  and  19  per  cent.  At  | 
the  end  of  August,  1928,  call  loans 
amounted  to  $250.397  110,  so  fhatl 


present  levels  are  considerably  down 
from  tliose  of  two  years  ago.  .-\n- 
otlier  feature  of  the  chartered  banUs’ 
report  is  a  reduction  in  current  loans 
in  Canada  of  nearly  $17  OOO.OOO  dur¬ 
ing  the  month,  from  .$1,277, 311. 9-1'>  to 
$1.260.190,8.51.  At  the  end  of  An.g- 
ust,  1929,  the  total  was  $1, 316,171.- 
122. 

The  Finnnchil  Times  reaelies  a 
class  of  people  who  are  iiileresied 
and  aide  to  hiiy  iiivestnieiit  seenri- 
ties. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


EXPECT  IMPETUS 
TO  BUSINESS  IN 


to  9,154,476  compared  with  5,999,027 
for  the  same  period  in  1929. 

Decline  in  Gross. 


'  building  trades.  Smelters  used 
somewhat  more  than  7  per  cent,  and 
of  the  remaining  18  per  cent,  small  I 
quantitie.s  were  used  in  sugar  re- 


629,000  as  compared  with  $18,986,- 
000  in  the  corresponding  month  , 


Elxoansion  Plans  and  Purchas¬ 
ing  Program  of  C.  N.  R.  to 
Help  Conditions 

SITUATION  HEALTHY 


I  the  railway  is  now  discussing  with  Henry  added,  there  will  be  sixty  r.  P.  R.  gross  earnings  for  the 

the  government  and  the  Minister  of  sailings  for  overseas  ports  from  month  of  September  aggregated  $18,-  ^ 

Labor  problems  relating  to  unem-  Halifax  this  season.  629,000  as  compared  with  $18,986,-  P^*^  "‘*®  ®°''*  unspecified 

DIICIMCCC  TM  ployment  and  the  placing  of  the  100,.  IHstlnct  Improvement.  000  in  the  corresponding  month  ,  a  _ _ 

DUdlPlljdd  in  OOO  ton  coal  order  in  Nova  Scotia  Heartening  word  also  comes  from  year  ago,  representing  a  decrease  of  «... 

was  the  result  of  some  of  these  con-  the  Canadian  Pacific  Railway  in  $357,000.  During  the  first  two  weeks  Paint  Industry. 

TUli  MADITIMliC  versatlons  urging  that  the  railway  these  parts.  In  a  statement  by  J.  M.  of  September  an  actual  increase  in  According  to  the  Dominion  Bureau 
IIIIj  IfLnlll  1  llTlCu  Purch.ase  as  much  as  they  could  now  Woodman,  general  superlntendant  of  gross  was  reported  but  decreases  in  of  Statistics  at  Ottawa,  a  new  pro¬ 
of  commodities  they  might  not  need  the  railway  in  New  Brunswick,  the  final  two  weeks,  while  small,  j  duction  record  was  established  in 

until  the  spring.  states,  that,  notwith.standing  the  were  in  excess  of  Uie  gains  in  the|(’Mnada  during  1929  when  the  output 

"Wo  expect”  he  said,  "to  have  a  |  business  depression  which  gains  in  the  first  two  weeks.  In  j  of  paints,  pigments  and  varnishes 

decrease  in  earnings  of  about  $40,- 1  •"'t  present  prevails  in  most  parts  of  view  of  the  remarkable  performances  j  was  valued  at  .$29,802,231.  This  fig- 
000,000  this  year  on  the  Canadian  Ctintula*  l^be  New  Brunswick  district  of  C.P.R.  in  reducing  operating  |  ure  was  7%  over  tlie  pre^^ous  high  I 

National  Railways  whilst  our  ex-  of  the  Canadian  Pacific  Railway  is  costs,  it  may  be  assumed  that  when  of  $27,868,046  in  1928  and  exceeded  | 


until  the  spring. 


National  Railways  whilst  our  ex-  of  the  Canadian  Pacific  Railway  is  costs,  it  may  be  assumed  that  when  of  $27,868,046  in  1928  and  exceeded  | 

pemses  will  decrease  thirty  millions,  able  to  show  a  distinct  Increase  In  |  the  statement  covering  net  earnings  the  $27,042,096  reported  for  1920,  the  | 

I  There  Is  one  thing  however,  about  general  buslnes.s  over  last  year.  Mr.  I  for  September  appears  It  will  show  third  best  year,  by  10%. 

I  this  period  of  depression,”  ho  ad-  Woodman  comments  that  this  is  the  |  ^  considerable  improvement  over  Iluring  the  c.alendar  year  1929  the  I 

ded,  "and  that  is  when  the  reaction  more  notagle  when  it  la  considered  I  a  year  ago.  imports  of  paints,  pigments  and,. 


Both  Major  Railroads  Report  ded,  "and  that  is  when  the  reaction  more  notagle  when  it  la  considered  j  a  year  ago. 


AtlAnfir  Divisions  Moat  Pros-  comes  we  •will  make  more  money  taht,  up  to  October  1st  last  year,  <p},p  gross  earnings  of  Canadian  |  varnishes  amounted  to  $6,221,160  <and 
.  c  .  T  tc  than  wo  ever  did  due  to  the  econo-  business  had  been  exceptionally  National  for  September  amounted  to  included  19,052,472  pounds  of  zinc 

perous  m  Systems  —  iratnc  },ave  learned  during  thepe-  Rood  In  all  parts  of  Canada  and  In  $20,856,948.  representing  a  decrea.se  white  and  zinc  oxide  valued  at  $1,- 

Shows  Increase  rlod.  Our  position  in  Canada,  even  the  New  Brunswick  dl.strict  In  par-  ^f  $3,288,050.  248,668;  14.620.572 pounds  of  carbon 

_  now,  is  more  promising  than  that  of  tlcular.  At  that  time,  he  shows  _____  black  worth  $1,014,140;  19,408,436 

rifime  nuronu  The  Financial  Time,  the  United  States.”  traffic  returns  In  the  period  between  Output.  pounds  of  llthopono  at  $652,079;  red 

iitnt  tnhn  V  Tt  — One  mav  ore-  Questioned  as  to  grain  routing  October  1,  1928  and  October  1st.  -  .  lead  and  litharge  at  $357,946,  etc.  Of 


Electrical  Apparatus 
of  Quality 


Mnrittmr  Durenu  The  Finfiiictal  Ttmea  I  the  United  States." 


rlod.  Our  position  in  Canada,  even  the  New  Brunswick  dl.strict  in  par-  pf  $3,288,050. 

now,  is  more  promising  than  that  of  tlcular.  At  that  time,  he  shows 

the  United  States.”  traffic  returns  in  the  period  between  Crtlr-  n 


Saint  .lohn,  N.B.— One  may  pre-  Questioned  as  to  grain  routing  October  1.  and  October  1st. 


Coke  and  Gas  Output. 


diet,  it  would  .«eem  ■v 
<Iegroe  of  safety,  that 


One  may  pro-  wuesuonea  as  lo  grain  routing  j.,  ......  -  ,  OnfTnil-  p-na-hmuic  nnH  bv-nrn-  vuui,..-xu,  ..ii,.  ...i 

With  a  certain  through  Maritime  ports,  Sir  Henry  1929  were  the  best  year  experienced  ^  ®  during^  19‘’9  Imports  over  71  per  cent 

t  a  ch.ange  of  stated  that  It  l.s  a  matter  which  by  the  C.P.R.  In  New  Brunswick  In  came  from  the  United  States,  slight- 


some  sort  will  be  experienced  in  the  rests  entirely  with  the  shipper.  The  ten  years.  40?015  tons  over  ^  toi  the  ''"'If  a 

Maritimes  once  the  various  plans  railways,  ho  added,  "do  not  control  Mr  Woodman  notes  that  In  freight  hUtonXe^  the  Netherlands  3%  from  Ger¬ 
und  devices  which  are  under  consid-  the  routing  of  grain  and  we  will  be  of  all  kinds  ,  forward^  from  the  f"''"  qnantttles  from  Bel- 


Peonfet°trwo'rk''°\s^harbeen  pre^  ^r'ough‘''MarRime^^ortr  If '^sUppera  May  1st,  1930  to  September  80.  1930  the  period  were  valu^  at  $490,426 

vTouslT  shown  in  tL  columns  ^  will  route  it  that  way.”  showed  an  increase  of  2.25  per  cent  mark  of  2.314,  27  tons  in  1928,  wh  ch  including  mixed  paints  at  $402,824 

The  linancial  Times  these  provln-  Anent  the  proposed  calling  of  C.  over  the  corresponding  period  last  in  turn  vyas  14  per  cent  over  the  and  varnishes  .at  $36,164.  Of  the  total 

Jes  ha  e  ?ncv  tnblv  felt  s^^^^  N-R.  boats  at  ^ton,  for  passen-  year  whilst  In  freight  received  the  2,027,058  tons  of  1926,  the  third  best  exports.  26%  went  to  Great  Britain, 

effects  of  rs  ua  [on  h^  gers.  a  new  departure.  Sir  Henry  Increase  was  nearly  four  per  cent  year  By-product  coke  plants  pro-  44%  to  Newfoundland,  12%  to  C^iina 

Sdf  desnRe  he  fact  th^  expressed  the  opinion  that  It  will  both  these  Increases,  he  points  out  duced  2,410,790  tons  in  1929  while  and  12%  to  the  United  States. 

1ms  beTn  the  motto  m  the  MSmel  m^n  more  buslLss  for  the  boats  having  been  maintain^  In  the  face  only  305  352  tons  vyere  obtain^  from  - 

of  recrnt  veirs  1°  passengers  as  well  as  of  the  igeneral  slackening  off  of  huer  artificial  gas  plants.  In  addition.  Textile  Industry* 

m^y  hrfyht  ,po„  '>«».»•  tr S  «<>  ^  ae-  «rltt,  th« 

in  tbp<;o  nrovi'icps  .and  there  Is  ev-  United  States  to  Maritime  ports.  The  Great  strides,  he  sajs,  nave  oeen  recoverea  as  a  oy  prouuci.  oi  peiro  «  inrinatim-  wMaI.  Vdo 

erv  indication  that  measures  now  In  operations  of  the  C.N.R.  steamships,  made  In  steamship  passenger  traffic  leum  refining.  its  nlace  In  300  tnwns^^rt  cities  in 

cry  indic.a  on  iba  measures  now  in  ^  verv  well  hnokinirs  In  this  district,  the  in-  Production  of  gas  totalled  38.925,-  t®  300  towns  and  cities  in 


New  Brunswick  district  the  period  ll®hed  a  new  record,  being  17  P®Mgium  and  France.  Exports  during 
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Industry. 


of^rt^cpnt^year.s^  bright  spots  encouraging  more  travel  from  the  Iness  In  most  p.aris  of  the  country.  109  516  tons  of  petroleum  coke  were 

in  these  provi-iccs  and  there  is  ev-  United  States  to  Maritime  ports.  The  Great  strides,  he  says,  have  been  recovered  as  a  by-product  of  petro- 
orv  indic.at  ion  that  measures  now  In  operations  of  the  C.N.R.  steamships,  made  In  steamship  passenger  traffic  leum  refining.  ..... 


[b-TaTcrin'TcIping  out*ln  ^  to  the  Wcsrindle8*^and°’the  ^services  Crease  d^uring  the  same  period  being  086  M  cu.  ft.  of  which  O.ois.oTo  lil  ?uTon’s°"nceds'^  iTdue^Lr^a’ne^ ! 

enr  situation  R  is  not  without  slg-  to  Now  Zealand  and  Sout  America  |  slightly  more  than  14  per  cent,  as  cu.  ft.  were  produced  in  gas  P'ants  M bo  nation  s  nced.s,  is  due  for  a  pe- 1 
niiicanco  that  .Sir  Henry  Thornton,  are  doing  remarkably  well.  He  .ad- I  comp.ared  with  the  same  period  last  ““d  2^011,087  M  cu.  ft  in  by-PJ®;  L.Res  cdRo^^^^^^  S  th[  i 


this  district,  the  in-  Production  of  gas  totalled  38,925,- 


was  In  the  Maritimes 


few  ded  that  the  company  propose.^  to  year. 


fiay.s  ,auo.  stated  that,  the  AUa-ntlc  retain  the  services  of  the  White  Star 
Resion  of  The  I'.N’.R.  i.s  the  brightest  and  Cunard  liners  contin'ulng  the 


Mr.  Woodman  also  announce.^  that  reached  17 


ovens.  Sales  of  gas  Bales,  editor  and  publisher  of  the  I 
,649,371  M  cu.  ft.  worth  bin  Textile  Journal,  speaking  | 


tense  situation  in  many  aspects  of  j 
M.'iritlme  Industrial  life  is  evndent  1 

from  statements  made  gy  Sir  Hen- .  m  t  •  •  /* 

v,.«  .o  „r„v-  Ncws  III  Brief 

At  Halifax,  for  instance,  he  an-!  */ 

noiineed  that  the  Canadian  .National  j  i 

tons'ofNovr.SoS\m.a’J"to  aS^Jo  I  C.  P.  R.  Earnings.  Shipping  of  hooked  orders  for  fall  Is 

their  general  slock  and  will  also  Traffic  earnings  of  the  Canadian  over  and  whole^lers  are  awaiting 
place  an  order  with  the  Dominion  pacific  Railway  for  the  ten  days  ^ 

Steel  Iron  and  Steel  Company  for  a  Unded  September  30th  were  $5,496,-  ®  ® 

large  ronsi.gnment  of  rails.  OOO-a  decrease,  compared  to  the 


C.  P.  R.  Eaminss.  Shipping  of  booked  orders  for  fall  Is  or  per  cenr.  greater  plication  presented  difficulties,  the 

_ will  _ _ _ _ „*♦»,»  over  and  wholesalers  are  awaiting  Quantity  and  30.3  per  cent,  great-  Canadian  industry  has  been  cramp- 

thelr  general  slock  and  will  also  Traffic  earnings  of  the  Canadian  , .  rp,aH  stocks  In  value  than  the  1928  production  u„  '  g='  '  r— -  -  '  ■  '  — — -i, 

stpcf  Iron 'and'^stcc\^Comnanv"f'or°a  j^rtcd^eMember  30th  ^were^$5  496  -  niove  and  create  the  necessity  of  re-  508,889  tons  worth  $4,534,568,  ac-  Canada  can  have  atmospheric  August  to  82.5  In  September.  Forty-  Animals  and  their  products  rose  from 

SnaTed  [o  the  Orders.  Bookings  of  winter  ®  conditions  that  are  second  to  none,  four  quotations  were  higher.  Ill  were  92.8  to  93.8,  advances  made  toy  m«lk, 

'iffrp  ‘gir’ Henrv  announced  that  enmo  nerind  of  last  vear  of  $‘>50  000  nierchandise  for  later  shipment  are  Issued  by  the  mining,  metallurgical  proper  humidifiers,  has  work-  lower,  while  34.7  remained  unchang-  butter,  eggs,  bacon,  ham,  hides  and 

.n  soon  [ou^  samc  period  of  last  year,  of  $-50,000.  and  chemical  branch  of  the  Domin-  prs  as  skilful  as  any  in  the  world,  ed.  calfskins  Influencing  the  Index  more 

ri  i  Hu  i'ntrntiiin  nf  the  ra^hva"  to  Hardware  &  Metal.  Toronto.  lou  Bureau  of  Statistics  at  Ottawa,  jj^g^  materials,  and  holds  Apart  from  the  vegetable  group,  than  losses  for  cannbft  salmon,  toea- 

it  is  the  intention  or  tne  railway  to  _  _  Canadian  producers  received  an  av-  _  . _ _ j  _ V  , _  ,  wo-  „  —ooto,  .ao—oo  o*o.v,<i  ..o-  _ i _ * _ _ 


I  of  still  gas  were  made  In  petroleum  ,  H'lberto  largely  at  the  mercy  of 
refineries  for  their  own  use.  quality  products  dumped  into 

I  _  the  country  from  northern  Italy, 

I  P-,n#1..AGn.o  Czecho-Siovakia,  Japan,  and  those 

'  T.  ,r  .  .  British  factories  which  make  shoddy 

min'"®  produrtion  in  Canada  during  jjg  side-line  for  sale  in  the  impov- 
1929  reached  ^ a  new  high  level  pri.shed  Far  East,  protected  only  by 
valued  at  certain  ad  valorem  duties  whose  ap- 
$5,908,610,  or  .)-.5  per  cent,  greater  rtilo.otlnn  nresentpd  dlfflpulttoa  thp 
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Yet  Canada  can  have  atmospheric  August  to  82.5  In  September.  Forty-  Animals  and  their  products  rose  from 


Hardware  &  Metal,  Toronto. 


liroceed  witli  the  construction  of  the 
new  depot,  the  decision  to  advance 
the  date  on  this  work  being  arrived 


Sale  of  Plant. 

Guelph. — Announcement  of  the  sale 
of  the  Goldie  Milling  Company  plant, 


Prosperity  Week.  g^  jj. 

The  Canadian  trade  is  as  good  as  It  lime. 


ana  chemical  nranen  of  the  Domin-  gj.g  gjfiifuj  gg  guy  jg  ^he  world,  calfskins  Influencing  the  Index  more 

ion  Bureau  or  b-tatistics  at  Ottawa,  jj^g^  materials,  and  holds  Apart  from  the  vegetable  group,  than  losses  for  cannb&  salmon,  bea- 

Canadlan  producers  received  an  ay-  ^  trump  card  as  regards  days  in  there  was  a  greater  degree  of  stabll-  ver,  lynx  and  muskrat  pelts,  steers 
erage  of  $12.84  per  ton  for  hyidrat-  admitting  the  superiority  of  By  apparent  throughout  the  various  and  lambs.  Fibres,  textiles  and  tex- 

ed  lime  and  $8.11  per  ton  for  quick-  (jerman  and  Swiss  colors,  she  ad-  sections  of  the  index  than  has  been  tile  products  moved  down  from  79.9 


at  in  order  to  proiade  cniployment  jj^g  bggg  operated  for  some  ®an  be  at  this  time  of  so-called  busl-  Of  the  total  amount  of  lime  pro- 

in  the.  present  crisis  The  work  standard  Milling  Com-  "ess  depression  and  everything  in-  duced.  chemical  works  used  nearly 

will  e.all  for  the  ependlt^ure  of  $500.-  pany  of  Canada,  and  which  suspended  dicates  that  the  trend  of  manufac-  45  pgr  cent  or  298,364  tons;  pulp 


pany  of  Canada,  and  which  suspended  dicates  that  the  trend  of  manufac-  45  pgr  cent  or  298,364  tons;  pulp  Wholesale  Price  Index.  tables  products  declined  from  75.5  to  ducts  and  paper  dropped  from  86.6  to 
000  and  will  round  out  the  new  Iran  I  ,(j,g  p^att  turing  Is  upward,  was  the  statement  and  paper  mills  consumed  103,171  The  Dominion  Bureau  of  Statistics’  70.6  due  to  reduced  quotations  for  86.2,  chiefly  because  of  reductions  In 

and  frieght  sheds  whicn  have  been  |  Company  of  Canada,  wnas  made  issued  by  officials  of  the  Canadian  tons  or  about  15  per  cent,  and  a  index  number  of  wholesale  prices,  barley,  flax,  wheat,  peas,  oats,  rye,  the  price  of  unbleached  sulphite 
iniilt  here  during  the  past  two  .  e.ars.  iggj  wggk.  Manufacturers'  Association,  who  slightly  smaller  quantity  went  to  the  1926  equals  100,  fell  from  84.1  In  com,  flour,  bran,  shorts  and  rubber,  pulp,  and  fir  flooring 

Sir  Henry  w  as  unable  to  give  defi-  _  were  called  to  express  their  onlnion  t'  i'.  w  u*. 


mits  dye-stuffs  duty  free.  In  evidence  for  some  time.  Declines  to  79.2  because  of  easier  prices  for 

_  were  moderate,  with  the  exception  of  raw  cotton,  cotton  sheeting.  Jute, 

U/Lnl*  si  Pmm  those  for  grains  and  copper.  Vege-  hemp  and  sisal.  Wood,  wood  pro- 

wnoiesaie  rnce  inaex.  tables  products  declined  from  75.5  to  ducts  and  paper  dropped  from  86.6  to 

The  Dominion  Bureau  of  Statistics’  70.6  due  to  reduced  quotations  for  86.2,  chiefly  because  of  reductions  In 


nite  information  anent  the  extension  ' 
of  the  Valley  railroad  stating  that 


To  Remain  Closed. 

Sault  Ste.  Marie. — There  Is 


w’ere  called  to  express  their  opinion 
of  the  Canadian  Prosperity  Week, 
sponsored  by  Famous  Players  Cana- 


the  subject  i.s  now  under  considera-  »auit  bte  .uane^ine^^  Corporation,  which  opens  on 

tion.  This  work  has  been  advocated  slight  possibility  tMt  the  Espanola  Saturday,  October  11. 

by  the  Provincial  Government  not  l-l*®  Abltlbi  Power  and  Paper  _ 

only  as  a  relief  for  unemployment  Company  will  operate  this  winter, 


hut.  also,  as  a  necessity  and  is  be¬ 
ing  strongly  backed  by  New  Brun¬ 
swick  Boards  of  Trade,  etc. 

Rest  Part  of  Canada. 


and  the'  wood  from  that  mill,  or  a  Security  Price  Index.  .  .  ! 

good  portion  of  it.  will  be  shipped  to  Investor.s  and  Traders  weighted 
the  Soo  and  used  at  the  mill  there,  it  index  numbers  of  security  prices,  I 
was  stated  over  the  week-end.  It  computed  by  the  Dominion  Bureau 


Rest  I  art  ol  lanaua.  was  stated  officially  from  the  plant  of  Statistics  on  the  base  of  1926-100 

Discussing  affairs  in  general  that  the  operation  of  the  Espanola  were  as  follows  for  the  week  ending 

whilst  in  the  Maritimes  Sir  Henry  mill  this  •winter  would  depend  wholly  October  2nd;  The  Investor’s  index  of 

impressed  that  he  had  found  the  on  the  market.  industrial  common  stocks  -was  141.7. 


impressed  that  he  had  found  the 

Maritimes  the  best  part  of  Canada  __  _ 

today.  Being  more  diversified  in  the  Hardware  Trade  Better.  week.  The  Traders’  index  prices  of 

matter  of  production  they  had,  he  marked  impetus  in  demand  for  H^®  2'o  best  selling  Industrial  and 

said,  suffered  less  than  other  parts  various  seasonable  hardware  com-  public  utility  common  stocks  on  the 
of  the  Dominion.  modifies  has  taken  place  In  the  last  Montreal  and  Toronto^  Exchanges, 

'  At  Halifax,  Sir  Henry  stated  that  week,  since  cooler  weather  arrived,  was  556.3,  as  compared  with  774.6 
^ — . .  ■  ■  ■■  —  —  ,  .  ■  •  ..  .  — .  for  the  previous  •week. 

.  - - 

y  Railway  Car  Loadings. 

J  1  Cars  of  revenue  freight  loaded  on 

fy  Canadian  railways  totalled  70,774  for 

/  !  the  week  ended  September  27,  a  de- 

Q  ’  dine  of  1,932  cars  from  the  72,706  ' 

total  reported  for  the  preceding  j 
^  j.wock,  and  a  decline  of  14,806  cars! 

M  4  i  ^om  thc  85,580  total  reported  for  the  ; 
\  I  corresponding  period  of  last  year. 
X  to  date  the 

}\j  shown  2,375,962  cars,  against! 
^  2.659,738  reported  in  1929  during  the  j 

— Ikr  I  lil«’  period,  and  2.628,687  reported  in  j 

I  {  tl/  j  I  1928.  Comparing  the  totals  for  the 

J  1  if  I  1  /  i  ^^”®®  period  last  ! 

E  1/  ;  I  'b  \  I  week  there  are  noted  decreases  ini 

;  I  I  ijj  ■■  -/ —  1  grain,  livestock  and  coal,  a  small  In- 1 

}  J  —  f  I  erea.ao  In  coke,  and  declines  in  lum- 

/flp,  /  W  H  ber,  pulpwood,  other  forest  products, 

ji'  I  I  j  ®f®'  nierohandise  and  miscellaneous  1 

_ - — IlIiU  \  >  ‘  ^Significant. 

I  'aj-yp  ‘  jPiy  °  1 1 1 1  i  i  '■®®‘*'’®''lns  sllghtly  in  the! 

I  .fit  tu-ning  downward  until  March  1930, 

•f^  BP"  when  an  increase  of  $16,000,000  was 

^  noted.  In  the  following  months  de- 

^  aCif\  decreased  consistently  until 

J OI<  On  ftlvA  *•»  the  low  point  since  the  late  months 

inC  CCIC0  OI  ^  of  1927  was  reached  at  $1,402,000,000 

ffjnt  •  Ip  ^uly  or  ths  year.  This  figure 

UlVlllZfltlOO  ^‘'‘®  ^  reduction  from  the  peak  of 

ydliJra  January,  1929,  of  approximately 

Quiet,  resilient,  comfortable  $123,000,000  or  8  per  cent.  The  in- 

underfoot,  Dominion  Battle-  crease  in  August  was  only  slight,  a 

«hin  T  inniMitn  Fn.ir.rl  I’®!!®*'  IhaP  $2,000,000,  but  It 

J  I?  Lmoleum  IS  fl^d  in  Can-  Jg  ^oped  that  it  marked  the  turn  and 

AuA  s  outstanding  business  and  that  from  now  on  savings  deposits 

I  public  buildings  everywhere.  will  be  on  the  upgrade. 

It  is  odourleM,  quick  and  ea^  Grain  “si^ments. 

«ev«  ?««<*»  Both  August  and  September  grain 

ment  or  refinisning.  £a$y  to  shipments  from  the  port  of  Montreal 

keep  clean.  May  be  waxed  and  exceeded  the  figures  recorded  for 

V  polished  as  desired.  tbe  corresponding  months  last  year, 

etwEraR.iT  »«•  J  1  L  f  .  A  A  *  though  this  fact  alone  fails  to  indl- 

Made  in  three  qualities,  AAA  cate  any  marked  Impro^vement  In 

yygj^aiB  in  eight  shades;  AA  and  A  in  the  situation  prevailing  throughout 

S  four.  Special  colours  for  large  Ihl®  season  of  navigation.  To  date. 

^  contracts.  H’®’’®  ^  difference  of  12,406,364 

bushels  between  the  deliveries  of  this 

(  /w  Installed  by  large  bouse  year,  and  grain  receipts 

Dominion  BattitsMf  JOT  Samples  OHd  itteTO^  been  a  steady  improvement  over  the 

UnoUum  floors  art  tuTe.  Situation  Of  last  season,  and  it  was 

,bo%7n!eVJlhPoZer  •  '  n'l  I  u  .  T  •  I  expected  that  the  shipment  totals 

&  Pnper  Co.  Ud.,  Uominion  UuclOtb  «  Linoleum  might  be  surpassed  before  the  close 

Kapusiating,  Oni.  Company  Limited  Montreal  of  navigation.  As  was  the  case  last 

^  ’  year,  September  was  the  poorest 

^ArcMuctsand  "How  much  of  vouf  month,  coming  before  the  new  crop 

Cenirnctort.  Overhead  is  Underioatf  commenced  to  move  out.  Deliveries 

uverneaa  ts  unaerjoosr  average 

for  each  month,  however,  amounting 


Industrial  common  stocks  -was  141.7, 
as  compared  with  155.4  the  previous  ; 
week.  The  Traders’  index  prices  of 


BATTLESHIP 


- 


Year  after  year  this  whisky  lies  in  charred  oajc  casks — ageing 
and  mellowing — Rye  Whisky  at  its  best.  Mild,  of  delightful 
flavor,  each  bottle  bearing  the  Government  strip  on  the  neck 
proving  it  to  be  from  the  oldest  stocks  of  whisky  in  Canada. 


AtSEv 

Gw’ 


Dominion  BattlssMp 
Linoleum  floors  are 
laid  in  the  offices  of 
lire  Spruce  P^ls  Power 
&  Paper  Co.  Ud., 
Kapusiating,  Onl. 
Hill,  Clarke  &  Francis 
Ud,,  New  Utkeard, 
Architects  and 
Contractors, 


On  the  edge  of 
Civilization 

Quiet,  resilient,  comfortable 
underfoot,  Dominion  Battle¬ 
ship  linoleum  is  found  in  Can¬ 
ada’s  outstanding  business  and 
public  buildings  everywhere. 

It  is  odourless,  quick  and  ea^ 
to  lay  and  never  needs  replace^ 
ment  or  refinishing.  Easy  to 
keep  clean.  May  be  waxed  and 
polished  as  desired. 

Made  in  three  qualities,  AAA 
in  eight  shades;  AA  and  A  in 
four.  Special  colours  for  large 
contracts. 

Installed  by  laree  bouse 
furnishing  ana  depart¬ 
mental  stores.  Write  us 
for  samples  and  litera¬ 
ture. 

Dominion  Oilcloth  &  Linoleum 
Company  Limited  Montreal 

"How  much  of  your 
Overhead  is  Underfoot^' 


AOE  PROVED  BY  GOVERNMENT 
STRIP  ON  NECK  OF  EACH  BOTTLE 


PRICES: 


‘V.O.”  40  oz.  -  .  $5.16 

26  oz.  .  -  $8.40 

13  oz.  .  -  $1.76 


“83”  40  oz.  -  -  $4.60 

26  oz.  -  -  $3.10 

13  oz.  •  -  $1j60 


“CANADI.\34”  40  oz.  -  .  $4.00 
26  oz.  .  .  $2.66 
13  oz.  •  .  $L40 


THE  nNANClAL  TIMES,  MONTREAL,  OCTOBER  10,  1930 


1 1926 1 1927 1 1928  I W29 1 1930  I 

ZINC 


II927||92B!|929  !I930| 

LIVESTOCK 


RUBBER  e  ITS  PRODUCTS 


try  Is  furnished  In  the  statement  of 
I'.  W.  Beatty,  chairman  and  president 
of  the  <’anadian  Pacific  Railway,  on 
liis  leturn  at  the  week-end  from  a 
t.)iir  of  the  company’s  linca,  on  which 
he  had  been  accompanied  by  a  ?:roup 
of  prominent  t’anadian  business  men, 
'that  ‘‘...the  entire  party  has  come 
!  back  Krcatly  reassured  os  to  the  out- 
I  look  for  a  steady  progression  of  kcii- 
!  oral  businee*;  with,  in*  all  likelihood. 
I  a  well-defined  upturn  in  volume 
I  makiiif!  itself  evident  next  year." 

No  Evident  Decline  In 

Group  Insurance  Sales 


nA||n*P  nPA  '  *  try  Is  furnished  In  the  statement  of 

rUlWl  lU  nttU  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  S 

CTADII  ITATI^M  '  . . .  . .  . .  las  letum  at  the  week-end  from  a 

iJ  lilDlLlLill  lUrl  Wm  O  •  A  t  n  I  I  I  t.)ur  of  the  company’s  linca,  on  which 

nr  DDirc  icuci  Lommodtty  rrices  And  Bond  Yields 

Ur  rniLIj  LbYCL  ,  .  ,  _ _ _ . _ . _ , _ _ . _ _  ,  ,  .  _ _ ,  _ , _  ,  .  - - ,  I'lml  -  .tlio  pmlro  paw  Ha,  come 

(U®  'I®  ^  f\l\  **  I  Krcatly  reassured  os  to  the  out- 

^r~Z — ; - •  V  /\  l\  r\  I  look  for  a  steady  progression  of  Kcn- 

View  That  Deflation  Strengthens  ,<®®  W - ^ - Vv - - ^ - -  !  oral  Inisinee*;  with,  in*  all  likelihood. 

Economic  Structure  De-  .A  A  i  I  S  i  "  eH-deflncd  upturn  in  volume 

clared  Unsound  - » - loc  -/-W V - V-  - ,  making  itself  evident  next  year." 

'  WOULD  MEAN  WAGE  WAR  V  ***  i926  1927  1928  1929  1930  1926  1927  1928  1929  1930  1  i  No  Evident  Decline  In 

-  r4o  I  I  1  I  ^iNC  LIVESTOCK  Group  Insurance  Sales 

Maintenance  of  Amicable  Rela-  ^  raw  silk  '*®|  rubber  bits  products  .  - 

Hons  Between  Capital  and  ."0| — — - - 1  leo-A- _ jx'”l - - - - -  Amidst  all  the  talk  of  reducing 

,  ,  ij*  LI  •  LI  u  '’'‘A.  /\  wages  and  salaries,  it  is  interesting 

^•Shly  Desirable  For  .00  .  ..  _  '  \  100  ——  —  — ^ - and  somewhat  reaseuring  to  find 

Rebuilding  of  Prosperity  - ;r - 1  many  business  men  who  are  not  only 

_ _ _  m  I  I  I  I  1  I  ^ sol  !  I  willing  to  discuss  group  insurance 

Within  the  past  few  weeks  a ntim-  ,  SUGAR  120 - X - — — - newsprint  ;  for  the  benefit  of  employees  .and 

.  ...  „  ....  'nor  ""'I'  "I  '"*1  \  uiHoie.*..  IM|  I  I  ■  ’I  their  dependents  but  who  can  still 

her  of  writers  on  financial  subjects  ,00 "-v  ^  .,. _ *  _  _ vf-  ^  Persuaded  to  enter  Into  a  contract 

have  expressed  the  opinion  that  In  100  -yy  _ v  inn  I'n  - - to  secure  its  benefits  for  them. 

spite  of  the  unfortunate  recession  In  *  V'U  \  80______ _ --—7*  u— A-  HI.  Scott,  ^supervisor  of  the 

business  occasioned  by  the  recent  «n  \  1920  1921  1922  U923  1924  1925  1926- 1927  1928  1929  1930  ani  I  I  I  I  i  group  Insurance  department  of  the 

sharp  decline  in  commodity  prices,  FLOUR  monthly  bond  interest  yields  pig  iron  6  steel  billets  ,  jcanada  Life  states  that  although 

the  general  business  .structure  has  'uoi - - - - -  w  MONTHLY  index  OF  WHOLESALE  PRICES  - - - -  ;  there  has  been  the  usual  seasonal 

been  strengthened  by  this  period  of  ( Avtro<}e  Prices  i926  - 100)  j  quietness  duo  to  the  absence  of  many 

deflation.  This  view  is  essential-  <120  j _ K  f\  K _ _  iioi  ■—p  ■  '  1  ■  1  npi  .i  ■  no  I - T^X - business  executives,  who  are  on 

ly  unsound,  according  to  the  month-  /'k/V  Ark  \  Vn  /  \  vacation  and  who  are  empowered 

ly  letter  of  the  Royal  Bank  of  Can-  _ J _  ma  LtA  j\  A _ _  90 _ \  _ 90  _l\ _ J  \n  _  with  the  .authority  to  negotiate  con- 

ada.  ,  ‘  y  J  rr  \  ^  'A.  \  tracts,  the  Canada  Idfe  has  been  able 

It  Is  quite  true  that  when  the  \J _ \  _ _ _ LAl  \ _ _ i ^ _ to  maintain  a  good  volume  of  group 

price  of  the  individual  commodity  de-  ►  V'  "\  \  business  and  that  to  date  this  year 

Clines  as  the  result  of  over-produc-  ^  »n  ''  m  group  insurance  business  secured  In 

lion,  the  resultant  decrease  in  out-  1920  1927  1928  1929 11930  1936!  1977  1928  I929  U930  i92e  1927  1928  !i9Z9  1930  i926  1927  1928  192911930  (’anada  by  that  company  Is  greater 

put  and  the  closing  of  the  less  effl-  - RAW  CO’TTON  , —  -  grains  -  silver  raw, wool  than  that  of  last  year  by  two  and  one 

cient  plants  does  leave  the  Individ-  ~  halt  millions  of  dollars, 

ual  industry  as  a  whole  In  a  better  ,  .  Scott  expressed  his  belief  that 

position  for  future  profits  When  the  leading  article  of  their  mand  for  commercial  and  financial  concern  as  to  the  recuperative  pow-  with  the  coming  of  fall  the  prospects 

the  general  price  level  '  declines  ^I®"thly  Investment  Recommenda-  short-term  credit.  In  these  clrcum-  ers  of  Canadian  business.  Rather  wm  for  an  increasing  volume  of  group 

however  there  is  no  corresnondine  tlons  Messrs.  A.  E.  Ames  &  €0.,  Llm-  stances  there  is  an  overflow'  of  funds  i  are  pointing  to  possibilities  that  may  insurance  were  good,  and  stated  that 

benefit  to  the  whole  of  industrv  evident  on  from  business  and  speculative  activi-  eventuate  from  the  present  business  ihe  Canada  Life  were  making  pre- 

Krom  IT’O  1029  fbe  North  AttipH  niany  occasions  that  less  active  con-  ties  into  the  investment  markets.  The  situation  and  the  reasons  for  the  parations  to  take  full  advantage  of 

can  continent  PTnericncpU  •,  coiuen  ditions  In  business  leading  to  a  per-  movement  of  commodity  prices  is  present  strength  in  the  high-grade  the  expected  autumn  business  rev-  i 

acre  of  pvcootiooaiiJ^^o  a  slstcut  dowut u cu  lu  commodit y  pc icBs  thus  one  index  of  the  business  situa-  bond  market.  Ival.  I 

shins  hetwcin  nmnLpmpnt  and“ia*  generally  been  followed  by  an  tion  which  indicates  the  future  of  -  Group  iniurance  cases  where  the 

sntps  ^ween  management  ana  la-  upturn  in  bond  prices.  In  explana-  bond  prices.  ^  .1  n  j  emplovcr  pavs  all  the  premium  are 

^20  tion  of  this  condition  it  is  usually  It  is  only  nahir.al,  therefore,  that  Greatly  Reassured.  of  couVse.  few  in  mmiber 


TIm  QUIPU  U  *■  INCAS 
TtU  mstlirletS  tentrhtutt 
wet  utti  tf  the  tneej  */  Peru 
Ml  4  piMiM  «/  mmmMnt 
iJiMi  Mmd  helping  UileritM 
fitefil.  ll  temhud  «/  a 
mein  teed  item  leUth  letre 
hung  enri-colsrid  knntud 
tiring!  at  tignificami  ditlaatit. 


I  wHoieSAt,  bb,A 


1 1920 1 1921  1 1922  1 1923  1 192*  1 1925  j  I926  |  1927 1 1928  1 1929]  1930 1 
MONTHLY  BOND  INTEREST  YIELDS 
.  and  MONTHLY  INDEX  OF  WHOLESALE  PRICES 


NEWSPRINT 


PIG  IRON  &  STEEL  BILLETS 


(  Average  Prices  1926  -100) 


1 1926  1 1927  1 1928  1 1939 1 1930 1 
RAW  COTTON, 


1 1926  1 1937  1 1928  j  1929  119^ 

GRAINS 


1 1926  1 1927  11928  il939  |l930| 

SILVER 


1 1926  1 1927  1 1928  1 1929  j  1930  I 

RAW  WOOL 


CANADA’S  contribution  to 
the  World’s  recording  and 
correspondence  media  is  headed 
by  Superfine  Linen  Record,  her 
finest  all-rag  paper. 

Hand-written  or  dictated  corre¬ 
spondence  achieves  new  heights 
of  dignity  on  its  impressive  sur¬ 
face.  Vital  records  may  be  safely 
entrusted  to  its  keeping. 

Superfine  Linen  Record  is  the 
leader  of  a  notable  group  of  ’’R 
Shield"  papers  including  Earns- 
cliffe  Linen  Bond,  Colonial  Bond, 
Mount  Royal  Bond  and  the  fam¬ 
ous  general  utility  Service  Bond. 

Let  »/  help  yen  thoate  ite  prepir 
paper  fflr  each  purpose.  Write  for 
samples  and  suggestions, 

HOLLAND  PAPER  CO. 

Limited 

High  Grade  Paper  Maheri  Since  1882 
MONTREAL,  QUE. 

Mill!  at  Si,  Jereme,  Qne.  and  Mont  Relland,  Qne. 


ships  ^ween  management  and  la-  upturn  in  bond  prices.  In  explana-  bond  prices.  i 

Dor.  On  the  whole,  the  pcTiod  ss-as  condition  it  is  usually  It  is  only  nahir.al,  therefore,  that! 

*’teady  improvement  in  the  found  that  influences  causing  a  cur-  investment  hanker.s  and  large  in- 1 
effJcicney  of  industry  which  permit-  tailment  of  public  purchasing  power  .“ititutional  investors  w'atch  carefully  j 
ted  a  corresponding  ineTcase  in  the  rf.Bult  In  high  Inventories,  falling  the  movement  of  commodify  price.s ; 
level  of  real  wages.  The  high  level  prices,  and  a  decline  in  the  demand  as  a  clue  to  possible  changes  in  thei 
of  wages,  the  excellent  profits  of  for  co^mmercial  and  financial  short-  bond  market.  At  the  present  limci 
industry  and  the  good  feeling  be-  term  credit.  In  these  circumstances  close  study  is  being  made  of  the  com- j 
tween  labor  and  management  were  there  is  an  overflow  of  fundii  from  modify  price  level  and  bond  market; 
raade  possible  by  the  stable  price  business  and  speculative  activities  situation.thc  leading  factors  of  which! 

-  ,A  .  investment  markets.  The  are  revealed  In  the  accompanying! 

If  commodity  prices  should  be  movement  of  commodity  prices  is  charts, 
stabilized  at  the  present  level,  one  thus  one  Index  of  the  busine.ss  situa-  Each  of  the  graphs  has  been! 
which  is  substantially  below  the  tion  which  indicates  the  future  of  drawn  to  the  same  scale  and  theav- 


-  I  Group  iniurance  case.s  where  the 

nveativ  ReaBSured  employer  pays  all  the  premium  are, 

ureatiy  i\ea»8urea.  course,  few  in  number.  Many  com- 

- -  panics,  however,  are  securing  group 

An  encouraging  opinion  as  ‘o  the  insurance  under  w'hich  their  staffs 
vitalilv  of  (’anadtan  trade  and  indus- 1  ugree  to  pay  part  of  the  cost.  | 


This  increase  in  group  insurance  an  early  return 
would  seem  to  indicate  confidence  in  nesa  conditions. 


to  improved  busi- 


level  of  1026,  it  will  follow  that  the  bond  prices. 


erage  prices  prevailing  in  1926  have  | 


world  must  go  through  the  bitter  it  has  been  evident  on  many  ooca-  been  taken  to  equal  100.  Accordlng- 

fUruggle  involved  In  decreasing  slons  that  less  active  conditions  In  ly  the  movement  of  prices  are  a 

}u  ”21  business  leading  to  a  persistent  percentage  above  or  below  those 

and  1928  the  capital  structure  of  In-  downturn  m  commodity  prices  have  prevailing  in  lO^O  Thus  the  fig 

dustry  became  adjusted  to  the  cur-  pnerally  been  followed  by  an  upturn  jggp’  g*; 

rent  price  level.  in  bond  prices.  In  explanation  of  maarva  „«ii 

The  wage  level  of  1926  cannot  he  this  condition  It  Is  usually  found  that  ^gr^  heiow  tha^avara^a  ipvpi 
maintained  by  Industry  when  the  a  curtailment  of  public  purchasing  “ain 

products  of  industry  bring  in  a  power  result  in  high  Inventories,  fall-  ®  J,  *  ai, 

substantially  decreased  return.  In  ing  prices  and  a  decline  In  the  de-  llw  thecen- 

a  like  manner,  the  value  of  stores.  - 1 -  loi 


of  the  factories  and  equipment  of  price  Index  at  that  level, 
industry,  and  of  real  estate  in  gen-  it  Is  also  true  that  a  lo 


site  movement  of  prices  of  502  com¬ 
modities — It  will  be  noticed  that  af- 


industry,  and  of  real  estate  in  gen-  it  Is  also  true  that  a  lower  price  ^be  severe  deflation  in  1920-21 
eral  must  respond,  though  slowly.  level  upsets  the  relationship  he-  copimoditToHccs  were  at 
to  a  reduction  in  general  prices.  tween  the  value  of  bonds  and  com-  stable  level  until  the  end  of  1929^ 
Antagonistic  To  Drop.  mon  stocks.  In  general,  the  lowered  that  tlnl^e  they  Lve  undergone 

The  wage  earner,  and  particularly  Ptice  level  gives  increased  purchas-  ^  sharp  recession — the  extent  of 
*  tliose  who  belong  to  unions,  are  much  mS  power  to  the  recipients  of  a  fix-  ^blch  may  be  Judged  by  reference 
more  antagonistic  toward  a  drop  In  ®“  Income,  e.g.,  the  bondholder;  In  to  the  supplementary  charts,  show- 
ihe  number  of  dolilars  In  their  week-  manner  the  decre^ed  total  In-  the  price  movements  of  indlvid- 

ly  envelope  than  towards  a  decreas-  ®o“®  of  t^®  campany  brings  a  dis-  ^^1  commodities  and  groups  since 

cd  buying  power  for  the  Individual  proportionate  fall  in  the  earnings  of  jg2^  In  j-^w  materials  the  fall  in 
dollar.  The  first  cost  of  the  sta-  common  stocks.  prices  has  been  particularly  severe, 

hilization  of  prices  at  present  lev-  Setiirn  Not  Seasonable.  and  such  commodities  as  wheat,  su- 

els  will  be  exceeded  by  the  later  Farms  and  agricultural  machinery  gar,  silk,  cotton,  and  others  have 

costs  involved  in  the  long  struggle  which  were  bought  at  the  high  reached  low  levels  not  attained  for 

I  to  bring  wages  down  proportionate-  prices  which  prevailed  in  1918 ,  to  many  years— in  some  cases  they  are 

ly.  Strikes  and  lockouts  lower  a  1920  were  unable  to  show  a  reason-  at  the  lowest  prices  for  all  time, 
country’s  standard  of  living  by  de-  able  return  on  cost  when  the  prices  iw-ertent  of  RUInir  Boml 
creasing  both  the  volume  of  pro-  of  the  farm  products  dropped  the  ® 

duclion  and  consumption.  There  is  level  of  the  succeeding  years.  The  declines  the  level  of  bond 

no  doubt  that  high  wages,  meaning  interest  payments  on  the  mortgage  ^  moved  upward  and  n res 

.large  buying  power,  are  most  de-  required  a  far  larger  proportion  of  SfetStyTu  the  bond  markt^^^^^^ 
sirablc  for  labor,  but  such  buying  total  farm  income  in  1922  and  1923  Sst^tha  precedent  ^  S 

power  must  be  the  product  of  long  than  in  1919  or  1920.  It  is  almost 

continued  improvement  in  the  effi-  self-evident  that  if  these  prices  fe-  ,  ,  hnnH  nrires  in  iq”! 

ciency  of  industry  and  of  increased  main  at  their  present  level,  the  far-  '  Ve,  v 

output  per  worker.  This  end  cannot  mer  will  be  confronted  with  years  of  ctahiiiVcd  -neJl 

be  attained  as  a  result  of  a  sudden  hard  times.  Insofar  as  the  drop  in  thi  hnnd 

decline  in  the  price  level.  A  period  agricultural  prices  Is  a  part  of  the  ^Sy  g  verbeSted  reco“Sifn  to 

of  decreasing  prices  has  always  been  general  price  movement,  and  not  ® 

marked  by  widespread  unemploy-  due  to  over-production  of  the  indi-  L,Ting1fa  Sncertld  man^rfo^^^^^ 

,  ment  and  increasing  number  of  vidual  commodity,  the  difficulties  ®  '  concerted  manner  for  a 

lockouts.  It  is  the  desire  to  avoid  which  followed  1920  would  be  avoid-  ^ 

the,  varied .  losses  of  such  a  period  ed  if  general  prices  were  brought  up  to^rlise  profits  encourage  IncenUve 

that  has  led  the  most  farseelng  eco-  to  the  level  of  1926.  There  is  no  ®  °  J.®®®?,  Y® 

noniists  to  urge,  upon  the  central  factor  that  would  do  more  to  accen-  ,  f*®  •„!! 


BURNETTS 

C_-4S, iusidiai  mwA  AcUzr/ 


aeuruUBiiJK  di  iljco  uao  a* w d  uccu  Kcuciat  iiju vviiioui,  auu  dul  jj*,-  — v _  va* _ 

marked  by  widespread  unemploy-  due  to  over-production  of  the  indi-  failing  in  concerted  manner  for  a 

ment  and  increasing  number  of  vidual  commodity,  the  difficulties  ®  '  concerted  manner  for  a 

lockouts.  It  is  the  desire  to  avoid  which  followed  1920  would  be  avoid-  ^ 

the,  varied .  losses  of  such  a  period  ed  if  general  prices  were  brought  up  to^rlise  profits  encourage  IncenUve 

that  has  led  the  most  farseelng  eco-  to  the  level  of  1926.  There  is  no  ®  ®  f"®®“  “f®  J.”®®?,  Y® 

noniists  to  urge,  upon  the  central  factor  that  would  do  more  to  accen-  vi®, 

hanks,  policies  which  will  tend  to  tuate  agricultural  discontent  than  prices  ThTs  ‘'5icS^^^  cirde” 

bring  two  specific  results:  to  permit  prices  to  stabilize  at  such  if*'  v  t 

1.  The  restoration  of  prices  to  the  a  level  as  to  necessitate  a  further 
level  of  1926.  readjustment  in  farm  values  all  over  finally  broken  by 

production  and  distribution  that  had 
^  '  been  reached.  As  bujing  is  ciir- 

F  ■  <  ey  tailed  and  prices  decline,  demand  for 

LJ  I  I  ]m)  In  I  I  commercial  and  speculative  credit 

li  I  j  |\  1^1,1  I  1  T  diminishes  and  funds  become  avail-. 

AVJ.  N  .Li  L  M.VJ  jpj.  Investment. 

0 _ u.  iuUmed.  mum  ^tscUzr/ 

O  This  is  the  situation  that  is  now 

prevailing.  Idle  Indu.strial,  cora- 
merclal  and  institutional  funds  are 
seeking  safe  investment  in  high- 

strong  possibility  now  that  bond 
y  prices  will  continue  to  rise  after 

commodity  prices  have  rallied  from 

III  I  provement  in  the  business  .situation. 

ilii (I  W I  bond  prices  will  remain  at  highev 

ffi  levels  if  commodity  prices  should,  in 

I the  long  run,  be  maintained  around 

present  quotations.  It  would  be  con- 

ra  I  I  H  //  interrupted  movement  of  either  com- 

fl  I  Ira  //  modity  or  bond  prices  in  any  one 

H  I  ilSl  IM  la  /  vV  quarters,  a  belief  that  the  long-term 

Hi  !  SOIK  (SI^T  .  'MM  downward. 

Hi  f  TvOr  Wli  Tif  // _  _  _ _  _ _  W  WH  As  a  foundation  for  this  belief 

//  If  I  \\  m  there  is  the  conviction  that  produc- 

//  M«|||f|H^nH  B  I  live  capacity  and  productive  cf- 

MMl  M  Mb  M  M  M  flclency  on  this  continent  have 

^YilSfM^Sw^rxLy'  n /RiiMim/Rir&n  ■  outrun  normal  demand  and  that 

r  only  a  receding  level  of  prices  will 
^  IL^  Til]  I  ^  fOISV  H  I  Increase  consumer  demand  to  elim- 

— S  Wj  A  r"  I-/IFAL  u  I  inate  the  surplus  production. 

I  If.  In  the  longer  future,  commodi- 

11  ■  MM  1^1  I  prices  should  decline  moderately, 

/a  W  H  I  ^R  f  as  a  result  of  this  situation,  it 

N.  J/\  \\  //  f  would  simply  be  in  accordance  with 

\  W  //  /  what  has  followed  every  major  con-  I 

^  \  \\  I  P  modern  times.  Furthermore, 

\  i\  '  i  t  -  t^®  pro8P€®t  ^  larger  purchasing 

\  'A  J  !  power  from  the  income  of  bonds 

I  \  ^  //I  would  place  these  securities  on  a 

oX.  In  scanning  the  long-term  future 

^  the  unknowable  factors  are  numer- 

^  ous  and  controversy  as  to  the  influ- 

c-eTABi  leurn  ittf*  ence  of  many  factors  must  be  ex- 

LdT  ADLlDntU  I //U  pected.  In  setting  down  these  hls- 

torical  precedents  it  should  not  be 
-  -  AM  thought  that  we  are  drawing  hard 

2mJ9  OS*  ^  40  OS*  0IR«39  and  fast  prophecies  or  that  we  have 
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Large  Markets  Demand 
Leurge  Resources 


Opportunities  in  Canada’s  export  markets  for 
increasing  sales  of  milk  products  demand  large 
resources  in  capital,  experience  and  avenues 
of  distribution. 

The  Borden  Company  is  organized  to  develop 
these  export  opportunities. 

The  Borden  Company  has  over  $16,000,000 
invested  in  plants,  equipment  and  other  tan¬ 
gible  assets  in  Canada;  and  $32,000,000  in 
securities’  value  at  present  market  prices. 
Under  the  management  of  a  Canadian  per¬ 
sonnel,  the  Canadian  operations  of  the  Com¬ 
pany  include  substantial  participation  in  the 
distribution  of  a  basic  commodity  throughout 
the  world. 

The  combined  resources  of  capital,  manage¬ 
ment  and  quality  products  find  The  Borden 
Company  ready  to  capitalize  the  opportunities 
offered  by  expanding  international  markets. 


The  total  volume  of  business  done  by  ‘the 
two  Canadian  Companies  associated  with 
The  Borden  Company  in  1925  was  $4,500,000. 
In  1929,  ten  affiliated  Borden  Companies 
showed  gross  business  of  almost  $16,000,000. 


THE  BORDEN  COMPANY 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


LIHLE  HEADWAY 
NEGOTIATIONS  FDR 

HUGE  PIPE  LINE 

- ^ —  ! 

Situation  Complicated  by  Entry 

of  Independents  in  the 
Field 

- — —  * 

VANCOUVER  INTERESTED 

Involves  Expenditure  of  $25,-  j 
000,000 — Various  Proposals 
Made  to  and  Rejected  by  City 
of  Regina 

VanooiiTcr  Riirpna  Thr  Flnnnrlnl  Timex 

V'ancouver.  -The  stage  now  leaeh- 
eri  in  the  proposed  scheme  involv¬ 
ing  the  transfer  of  waste  gas  from 
the  Turner  Valley  to  the  cities  of  the 
prairie,  in  so  far  as  Regina  is  con¬ 
cerned.  appears  to  put  hack  the 
whole  question  to  the  jioint  from 
which  a  start  was  made.  With  the 
entry  of  the  Independent  operators  in 
the  field,  the  total  niimher  of  bid- 


land  Saskatchewan  by  the  extension  DIPT  CITI^/'CCC 
of  the  southern  lines  through  Red  | 

Deer  and  other  centres  to  Edmon¬ 
ton.  Thus  they  planned  to  make  I  CCIIDCC  ITIITITDIT 
all  the  gas  fields  available  as  /lUuUAuU  rUlUAC 
sources  of  supply  and  to  have 

ample  reserves  to  meet  all  emerg-  TTTnMFn  yAIirY 

encies.  This  offer  was  contingent  I  UAllLiA  T  AliliLi  1 

on  acceptance  by  the  other  cities  as 

■well  as  Regina. _  Opinion  Expressed  by  Noted  Oil 

EXPECT  RECORD 
GRAIN  EXPORTS  , 

FROM  VANCOUVER 

•  •mwAis  ftitiwvrTmjBs  ^  restilt  of  the.  success 

-  already  attained,  in  the  opinion  of  A. 

Movement  From  Port  Already  H.  Thompson.  .M.I.M..M..  noted  oil 

6,000,000  Bushels  Ahead  seologist.  who  addressed  members  of 

f  I  yr  the  Canadian  Institute  of  Mining  & 

or  L,ast  Tear  Metallurgy  in  this  city  recently. 

-  “The  Turner  Valiev  is  not  an  oil 

BOOKINGS  ARE  HEAVY  htit  a  gas  field",  said  .Mr,  Thompson. 


difficulties  encountered  in  their  re¬ 
fining.  but  that  it  would  require 
something  like  the  hydrogenation 
process  to  got  the  most  out  of  the  j 
heavier  crude  output.  It  consisted  i 
in  running  the  crude  oil  into  stills  I 
P.nd  placing  it  under  high  tempera-  ; 
ture  and  pressure  so  that  it  was 
cracked  in  the  presence  of  hydro-  | 
gen.  It  then  took  up  the  hydrogen 
and  formed  the  simpler  paraffin  ! 
hydro-carbons  which  eventually  be- 1 
come  the  gasoline  products. 


WEST  KOOTENAY 
AWAITS  SANCTION 
OF  WATER  BOARD 


mi  RESULTS 
M.  &  P.  GRAIN 
IN  PAST  YEAR 

Merland  &  Pacific  Show  Profits 
of  $225,724  in  Particularly 
Difficult  Period  I 

SURPLUS  OF  5911,267  I 


At  least  one  of  the  w'estern  grain 
companies  has  been  able  to  come 
through  the  particularly  difficult  pe- , 
riod  of  the  past  j-ear  for  such  con- , 
cerns.  This  is  shown  by  the  an-  i 
nual  report  of  Midland  &  Pacific 
i  Grain  Corporation,  operating  on  the 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS— INSURANCE 
MORTGAGE  INVESTMENTS 

Winnipeg 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  nnd  Bond  Broker*, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vaneonver  Stock  Fxehanire. 


assured  as  a  Project  On  Pend  j  Pacific  Coast,  and  in  the  prairie  pro- i 


geologi.st,  wlio  addre.ssed  members  of 
the  Canadian  Institute  of  Mining  & 
Metallurgy  in  this  elty  recently. 

“The  Turner  Valley  l.s  not  an  oil 
but  a  ga.s  field",  said  .Mr,  Thompson. 
“The  oil  taken  out  is  merely  a  spray 


Oreille  River  to  Develop  vinces. 

300,000  Horsepower  ion  in^io^sl^ls' a^con^^^:  I 

TO  SUPPLY  SMELTERS  Sited.  Sthe '  MidlLd^GJifn  Co.!  ■ 

- - -  Ltd.  These  companies  have  been  en-  ! 

VaneonTCr  Biironii  The  Financial  Time*  gaged  in  the  business  of  Storing,  | 
\ancouver. — Three  hundred  thou-  shipping,  exporting  and  dealing  in; 


RED  COULEE  FIELD- 

Enjoying  greater  development  program 
other  Canadian  Oil  Field. 

Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited,  VANCO(?Ve'rTb.C.^^’ 

Established  1907 

MEMBERS  VASCOVVER  STOCK  EXCHANGE 


,,,Jv.nnro„vern„re..„The  Fi„„„einiTime.  which  eomcs  up  from  the  gas.  How-  horsepower  is  the  objective  of  S  and  had  beSn  in  succeLful 

t  anenuver.  .Already  nearly  fi.OOO,-  ever,  ml  is  being  produced  and  will  ...oc*  tio.!,.  srain  ana  nan  neen  in  successiui 

.uei^hO  bushels  ahead  of  last  vear's  to-  he  an  important  factor  for  a  long  r’nmnanv  In  mnnActinn  with  itc  n^w  since  1809. 

tal,  e.vports  of  grain  from' the  port  Mime."  ‘I’® 


ders  for  the  franchise  is  five,  in  ad-  season.  There  is  a  great 

riifion  to  which  a  Saskatchewan  com-  ^f  ""heat  in  .store  and  the  book- 


jiany  proposes  to  enter  the  contest. 

Vancouver  financial  interests  have 
been  watching  with  rinse  attention 
the  proposal  of  oil  operators  to  jiut 
up  .?2.T.oqo,nno  to  pipe  natural  gas 
and  distribute  it.  Ry  profitably  dis 
posing  of  the  LSO.ono.OOn  ruble  feet 


of  \aneoiiver  tire  expected  to  set  a'  Mr.  Thompson  said  that  he  believ-  for^whir.h^’nre”no!f profits  of  $225,724  are  reported. ,  jC 

record  this  season.  There  is  a  great  ed  the  field  rould  be  greatly  extend-  t  $51,768  for  deprecla- I  | 

deal  of  wheat  in  store  and  the  bonk-  ed  info  the  fnothlll.s  country  which.  tlYA  ^  ^  ^  proxlncial  watei  and  $29,000  for  had  debt  re- j 

ing;;  have  been  heavv.  if  properly  worked,  could  ho  u.sed  as  j  .serves  and  bonu.ses.  there  remained  jS 

At  the  time  of  writing  (October  reserve  for  the  main  oil  field.  He  J’Y  Jf''  net  profit  of  $144,955  available  for  j  t 

?.)  the  season's  export  is  s  300  000  said  that  the  Turner  Valley  field  was  or'Slnal  plan  of  building  one  big  payment  of  preferred  dividends  of  |  C 
bushels  as  compared  with  2  700  000  riifferen I  from  most  in  that  there  was  *ae  Pend  Oreille  at  a  point  .135  000,  leaving  a  balance  of  $109,- |  t 

bushels  at  the  corresponding  period  >ime..sfnne.  difficult  to  drill  through.  ♦f’  where  the  river,  which  has  9,55  against  common  stock.  Surplus  C 

last  .season  and  4  200  000  bushels  in  There  was  al.sn  high  pressure,  the  ys  source  in  I  nited  States  terri-  account,  after  payment  of  preferred ;  C 
the  record  year  of  1927-28  when  "'*“'^**  were  ernoked.  and  the  weather  'ory.  flows  into  the  rolumhia.  If  is  (j)vidends  and  allowing  for  incomej  ;C 


. . .  V  '  J  ^ . .'.'7'  nearlv  100000000  bushels  .^.p^e  i^'^ohitions  were  .such  as  to  handicap  Py^Posed  to  ereet  a  dam  400  feet  taxes  of  $9,3^0.  amounted  to  $911,-  || 

Albert  oi  yhc  '  '  ‘  ‘  Operations  in  certain  seasons.  He  high,  which  will  he  one  of  the  larg-  267,  as  compared  with  $810,671  at  jl 

4...V  There  has  been  .a  stmntr  hnvint-  helieved.  however,  that  freezing  cst  of  its  kind  in  ('anada  The  t^e  end  of  the  previous  year. 


Cl  1  M  tTe  undertake  the  Investment  of  Capital  In  Cite 

FroperHes.  Improved  and  unimproved,  and  In 
1^^  9 Real  Estate  mortgaget  at  currant  ritsi. 

V  RT5AL  *9^  Residences,  furnished  or  unfurnished,  and  tm» 

nxrx  proved  farm  lands,  for  Sale  or  Rent. 

^  ESTATE 

Managament  a/  t'tsfsrtiet  undertaken- 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  IS63 — Incorporated  in  England.  Hi!  ~ 

ASSETS  EXCEED  Si.OOO.OOJ.OJ 


S22  CoveFnmen*  Str«*t, 


VICTORIA,  B.C. 


ther  source  of  immediate  revenue  There  ha.s  been  a  strong  buying . 

for  payment  of  dividends  and  expan-  movement  from  .lapan  and  China.  pre.enHng  statrsHes  which  show 
Sion  would  be  opened  up.  and  eonse-  •'"'1  M  is  reported  that  orders  from  ;  Villev  -Mr 

quently  the  negotiations  have  a  spe-  ’hjit  quarter  in  t^he  Py/J '  Thomp.son  said  the  waste  of  gLs‘  is 


single  dam  was  found  to  be  more 


e  end  of  the  previous  year.  | , 

In  presenting  the  directors'  re- 1  ‘ 


feasible  than  the  two-dam  project,  p^rt.  A.  C.  Randall,  president,  and  “ 


which  was  considered  for  a  while. 


C.  \V.  Roenisch,  vice-president  state 


rial  interest  in  Vancouver,  where 
such  a  large  proportion  of  the  efuii- 
panies'  stork  is  held. 

The  scheme  offered  by  the  inde¬ 
pendents  is  one  of  five  now  en- 


itions  have  a  spe-  lo'talled  more  than  "  nnn  onn  Thomp.son  said  the  waste  of  ga,s  is  Approval  of  the  plans  is  merely  a  Midland  Pacific  Terminal.  Lini- ' 

\anrou\er.  where  ^  ,  “'  ’  jcausing  much  eoneern  in  both  com-  matter  of  form,  as  the  last  serious  controlled  by  the  Mid- 

irtion  of  the  cfuii-  .Alherta  Wheat  Poo!  has  taken  '  offices  obstacle  to  the  Most  Kootenay  Pow-  Pacific  Grain  Corporation 

over  the  Victoria  elevator  and  will'  Much  Oil  ThroMii  .\waj.  er  &  Light  Company  s  program  was  j,  verv  satisfaetnrv  vearand' 


tnatter  of  form,  as  me  last  serious  j^ed.  controlled  by  the  Mid- 
obstacle  to  the  Most  Kootenay  Pow-  ^nd  Pacific  Grain  Corporation 


gaging  the  attention  of  the  Hegina  i rels  a  day  thrown  away  to  the  atmos- 1  announced  that  it  would  ^iUidraw  I  44c4rdanc7  with 


Much  Oil  Thrown  .Vway.  er  &  Light  Company's  program  was  .^.^ry  satisfactorv  vear  and 

soon  be  shipping  through  there  reg-  „.”®  out  of  lt.s  profits  has  provided  for: 

iilnrlv  nc  woll  nc  frnm  Woct.  i  are  approximately  35  000  bar-  Reeves-.McDonald  Mining  Company  Kj^eral  depreciation  and  retirement! 


Tenney  nterests.  the  city  council  gf^^age  .it  Vanrov 

refused  to  accept  the  recommenda-  October  hookings  to  date 
non  of  their  special  conimittee  that  ^..^e  than  7..50n,f,nn  hushel.c 

the  proposal  of  the  I  ri-cities  T  fill-  _  _  _ 

ties  Company  be  areepted.  The  en-  n  Cl  ♦  *  14 

try  of  the  independent.s  offer  fur-  tlCCtriC  rlOUSe 

ther  enmplieated  the  situation.  Organ  Wins  RecO] 

The  enuneil's  special  committee  Vancouver.  In  the  adi 


city  enuneil.  .-\ffer  deliherating  "n  pnntraeted  for  i  ^*’.rl!®'  .1  on  a  *•  •  fmplicatinn  for  power  rights  on  trust  deed.  The  balance  of  profits 

the  proposals  suhmitted  by  the  Tri-!,)  '  j.  ,),p  Fraser  River  eleva- ^  b^^f  tfennonn  "  production  i^s  the  Pend  Oreille  Rlv-er  and  go  ahead  credited  to  surplus.  This  sub-! 

cities  Ctilities  Company.  DomininnI  ^  „  7  '  u7toi7mr  $4.nnn.nnn  per  year,  he  .said,  with  a  hydro  project  o.f  its  own  on  giajarv  handles  all  the  company's! 

Gas  and  Electric  Company,  and  the|  Ten  million  hushels  of  wheat  are  ^nJuarvapJ™  o7  ThSe  lM%he'Two  romnaS''do'^^of  Vancouver  .shipments,  the  terminal! 

'T' — - -  .1..  •>  .,1  „  ,Hnniiai  \«iiuo  or  fasten  gas.  inose  of  the  two  companies  no  not  con-  i 

now  in  storage  at  \  ancovuer  and  i.-nrUncr  nn  tho  are  r^KHno'  their  curv*.  i,n  _ _  elevator  netng  located  on  tne  nortn 


GILLESPIE  , 

HART  6- CO.,' 

LIMITED 

victoria  ,  B.C. 

^Incorporated  1911 


Investment  Bankers 
^  Insurance 
^al  Estate 
Etc. 


Members  of 
\actoria  and 
Vancouver  Stock  Exchai^^ 


nemuer  ann.^vopl^jng  nn  the  field  are  giving  their  fiict  in  any  wav.  Reeves-McDonald  Y®  Rnri-ard  Inlet 

date  aie  loi  attention  to  the  conservation  of  gas,  js  reported  to  be  preparing  plans  for  ^  ® 


Fttid  the  .speaker,  aud  experts  should,  a  zinc  refinery. 


Walter  S.  Newton 


before  long,  discover  some  means  of 

try  of  the  independent.s  offer  fur-  L.  tleCtriC  rlOUSe  .  retaining  if.  tional  power  chiefly  for  the  use  of  C*  I,  C  11  I—  ’  ! 

ther  enmplieated  the  situation.  Orsan  Wins  Recocnition  ,  Consolidated  Mining  &  Smelting  DtOCKS  0611  in  j 

...  .  .  V.^i5an  T»  iiio  Its  distribution  to  Pomnanv  of  which  it  is  a  sn.hsidiarv  Rolatinn  fo  FaMlin»»7 

The  enuneil's  special  committee  Vancouver.  In  the  advertising  |  ,pwns.  The  cast  of  long-distance  ^^er^  is  nov^-  nroSedirg  v^^  KClatlOn  tO  tamingS .  j 

.favored  but  not  unanimously,  the  display  held  In  eonneetion  with  the  i  piping,  however.  Is  great  and  most  J”  nrnaram  fncTudina  - - 

proposal  of  the  Tri-eities  Ctilities,  Pacific  Coast  Gas  association  at  Pa-  cities  ran  not  afford  it.  huge  expansion  program,  including  (Continued  from  page  6.) 

whose  sources  of  supply  are  under-  sadena.  Cal,,  the  Rritish  Columbia  F.xperiments  have  been  conducted  147 l.ni  tJie  .second,  third  and  so  on.  Chang- 

stood  to  be  the  Kinsella  field  in  Electric  Power  and  Gas  Company,  a  in  an  attempt  to  return  gas  to  the  tbm**,'=  oo-a-  ni-aiiabio^  'ns  conditions  will  oblige  us  to  alter 

central  Alberta  and  the  properties  subsidiary  of  the  B.  C.  Power  Cor-  earth,  hut  little  has  been  accomplish-  man  is  now  avdiianie.  our  views,  naturally,  but  is  not  that 

and  connections  of  the  Range  Oil  poratlon.  won  the  silver  cup  for  the  ed  along  these  lines,  he  asserted.  vp\v  wfstmi v«TPn’«  rnniVTH  t''ve  of  all  investments  regardless  of 
and  Gas  Company  in  southern  Al-  he.st  house  organs.  yir,  Thompson  expressed  himself  *  lY’  UY  4  f  44  „  tvpe.  Therefore,  It  is  reasonable 

berta.  They  therefore  rejected  the  This  contest  was  entered  into  by  favor  of  making  public  all  infor-  w  to  °  744  ^447^47^  to  assume  that  certain  junior  equl- 

propo.sals  of  the  Dominion  Gas  and  all  the  leading  gas  companies  on  the  mation.  instead  of  keeping  various  Westminster,  on  tne  rraser  Ki\er,  representing  as  they  do  cor- 

r:iectric  rompany  and  the  Tenney  1  P?icific  Coast  Including  those  in  the  discoveries  secret.  Experienced  porations  at  present  almost  impreg- 

inrerests.  large  cities  of  San  Francisco  and  Los  scientists  in  the  Old  Country  should  nable  financially  and  dominating' 

The  Tenney  proposal  was  to  pipe  I  ^Y^®’®'^  ^  be  consulted  in  such  developments.  their  respetcive  fields,  must  be  given  I ' 


West  Kootenay  wants  the  addi¬ 
tional  power  chiefly  for  the  use  of 


At  the  moment,  he  added,  the  only  Consolidated  "Mining  &  Smelting 


At  What  Price  Should  ^  ' 

Stocks  Sell  In  | 

Relation  to  Earnings?  i 

(Continued  from  page  6.) 
tJie  second,  third  and  so  on.  Chang¬ 
ing  conditions  will  oblige  us  to  alter 
our  views,  naturally,  but  is  not  that 
true  of  all  investments  regardless  of 
type.  Therefore,  It  is  reasonable 
to  assume  that  certain  junior  equl- 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


The  Tenney  proposal  was  to  pipe  I  ^Y4®'®‘^  ^  r^,  .  .  t.  ....  con.sulted  in  such  developments, 

gas  from  the  Bowdoin  field  ini„^^®  B.  C.  Electric  Power  and  Gas  said- 

•Montana,  but  the  committee  side- '  house  organs  on  -which  Many  discoveries  are  made  by 


this  port.  Now  more  than  30  dif-  ‘  •  r  ,  .  ’  7  7  ' 

ferent  steamship  lines  serve  the  ^  special  valuation  which  renders , 
nnrf  twontv-  xhiTv«  n,nnth  *rp  Comparison  with  other  stocks,  even: 


tracked' this  offer  on  the  principl^I*®  ''f®  given  are  the  B.  C.  ^mall  companies,  and  they  should  be  and  twenty  ships  a  month  are  own  class  of  industry,  of  but 

that  they  could  not  advoc7e  the  1 every. <=b^ce  to  operate,  ac-  enjeg^lf;  scbedules  to  th^^^  minimum  Interest.  This  does  not 


imnnrtation  nf  ga-v  from  a  fnrpi7  monthly  going  to  he  4,000  cm-  cording  to  Mr.  Thompson.  Lumber  is  the  big  Item 

.?n4r,  ployees  of  the  company  and  Utility  !! _ 1 _  from  the  port,  more  than 

■  Up  ip  .1  ^  ' Topics,  a  16-page  magazine  Issued  OJI  F'tif-ni.A  i  hoard  feet  having  been  ei 

.11  n  he  Dominion.  The  Rotb  every  other  month  to  the  number  of  ;  date  in  1930,  compared  w 

J4nr77'Hi7  17  "".500  for  the  electric  an^d  gas  cus-  Lies  111  Hydrogenation  million  hoard  feet  in  1929. 

ypress  H.lls  were  also  among  the  ,„^ers  of  the  mainland.  A  similar  Regina.  -  “The  real  hope  of  the' - 

■  magazine  Is  l.ssued  for  the  Vancouver  on  industry  in  Alberta  lies  in  the  by-  XITR.4TES  FROM  TH] 

Dominion  Gas  and  Electric  Com-  Island  customers.  drogenatlon  process  as  developed  by  Recently  a  new  process 

panys  plan  contemplated  the  link-  - — —  Pr.  Boomer,  of  the  University  of  Al-  patented  on  the  making  o 


cording  to  Mr  Thomnson  Lumber  is  the  big  Item  of  export  lutoicou  ^ 

cording  to  Mr.  Thompson.  by  any  means  imply  that  share  pro- 

Alk-..*,  n;i  'board  feet  having  been  exported  to  are  limited  only  to  the  fortunate 

Alberta  Oil  Future  1939  compared  with  but  37  companies  at  the  top  of  the  grade. 

Lies  in  Hydrogenation  million  hoard  feet  m  1929.  certainly  nf .  fo/ Wf  .71  4°®^  f  at 

T,  I  -  ,.rv^  ,  I _ the  new  and  enterprising  group  may  i 

Regina.  The  real  hope  of  pe  viTBiTFS  FROM  THF  AFR  often  return  fabulous  w-ealth  to  I 

oil  Industry  in  Alberta  lies  in  the  by-  MTR4TES  FROM  IHE  ALK.  chareholders  and  the  more  so  If  we  I 

drogenatlon  process  as  developed  by  Recently  a  new  process  has  been  f  f  f  f  •  and  pe  more  so  u  we 

Dr.  Boomer,  of  the  Universitv-  of  Al-  patented  on  the  making  of  nitrates  74®:®  ’“f,  “47^ 

berta,"  it  was  stated  by  D.  T.  Fothcr-  from  the  air  in  which  gypsum  Is  f^ns.  Bf  we  do  fef  that  the  Dmp 

Ingham,  chief  chemist  in  Calgarv  of  used  which  has  the  effect  of  cut-  bas  corne  for  us  to  accept  only  wip  ^ 


Dominion  Gas  and  Electric  Com-  Island  customers.  drogenatlon  process  as  developed  by  Recently  a  new  process  has  been  fapf  fp.  and  pe  more  s^ 

panys  plan  contemplated  the  link- 1  - — —  Pr.  Boomer,  of  the  Universitv  of  Al-  patented  on  the  making  of  nitrates  f  lieve  in  a  Law  of  Dimlnlppg  Re- . 

ing  up  of  Swift  Current.  Regina  1  GOOD  ITLrH.ARD  SEASON.  berta,"  it  xvas  stated  by  D.  T.  Fothcr-  from  the  air  in  which  gypsum  is  Bp  we  do  feel  that  the  time . 

and  .Moose  Jaw  on  the  south  with;  Vancouver,  British  Columbia.  —  Ingham,  chief  chemist  In  Calgarv  of  used  which  has  the  effect  of  cut-  “as  corne  for  us  to  pcept  only  with; 

its  southern  pipe  lines,  and  Saska-  Pilchard  oil  and  fish  meal  from  the  the  Imperial  Oil  Company,  at  a  din-  ting  out  one  stage  of  the  opera-  reservation  such  indications  as  ap- ; 

toon  and  .North  Battleford  with  its  west  coast  of  Vancouver  Island  still  ner  which  opened  the  season  for  the  tion  and  reduces  the  cost  of  produc-  ^  f^^P  copPp*- 

northern  pipe  lines,  centering  on  continue  to  arrive  in  Vancouver  In  Calgary  Chemical  Club.  tion  of  those  nitrogen  salts  which  until  within  that  group  lUiTher 

F^dmonfon.  with,  ev^entually,  a  com-  fairly  large  Quantities.  The  reduc-  Mr.  Fotheringham  said  that  as  far  are  used  as  fertilizer.  This  opens  sifting  and  sorting  has  been  done 

plete  loop  nf  pipe  lines  embracing  j  tion  plants  had  a  late  but  a  good  sea- j  as  the  ligher  oils  of  Turner  Valley  up  a  new  market  for  Canadian  gyp-  with  the  aid  of  modern  investment 


all  the  popailous  centres  of  Alberta  son  this  year. 


was  concerned,  there  w'ere  no  great  sum. 


LATe  AT  TM&  theatre  feeliaks^pr^y 
WELL  DRE35ED  AHD  PLEASED  WITH  YOURSELF  ,  — 


AAIO  AS  YOU  START  DOWAI  THE  AISLE  YOUR  /VEW  EVEA>l/xa 
Si'IOES  DEVELOP  A  TERRIFIC  SQUEAK,  - - 


practice. 

Composite  tabulations  and  stock 
averages  will  always  have  their 
worth.,  but  they  must  be  used  spar¬ 
ingly  as  doubtless  their  authors 
would  that  they  should.  Averages 
give  us  the  position  of  the  market  in 
relation  to  previous  extremities,  and 
sometimes  tell  us  what  we  are  to 
expect.  However,  the  tendency,  In  In¬ 
vestment  stock  analysis,  seems  mov¬ 
ing  more  and  more  away  from  the 
tabulated  group,  and  more  toward  the 
specialized  study  and  subjective  esti¬ 
mate  of  the  one  Issue.  It  gives 
weight  not  only  to  earnings,  past  and 
present,  but  also  to  expectation  in 
subsequent  years,  it  allows  for  a  rea¬ 
sonable  appreciation  of  the  security 
and  sometimes  compares  what  a 
secured  bond  issue  might  return 
with  less  risk  over  a  similar  period 
of  time.  The  fact  that  a  number  of 
stocks  are  selling  at  about  16  times 
their  estimated  1930  earnings  does 
not  seem  to  the  writer  of  any  spe¬ 
cial  importance  In  judging  the  pres¬ 
ent  market  without  at  the  same  time 
giving  a  great  deal  of  consideration 
to  all  those  complex  factors  which  ; 
make  up  that  very  market.  In  and 
of  itself,  the  bare  Index,  as  it  stands, 
cannot  tell  us  whether  stocks  are 
cheap  or  dear. 

FOX  RANCHING  PROGRESS. 


Aathorlzpd  Tni*tee*  In  Bankruptcy,  Liquidator*,  Financial  Asents 
W.  S.  NEIVTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 
KOO-KOff  nreat  West  Permanent  Bnlldlnc  -  Canada  BnlldInK 
Winnipeg  -  Phone  A  6381  •  Saskatoon,  Sask. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON,  -  -  -  -  -  CANADV 


T,  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 
Members  Calgary  Stock  Exchange 

nirect  priTStc  «-lre*  to  New  York,  ChIcaRO,  Toronto,  Winnipeg,  Montreal. 

WESTMAN  CHAJTBERS  (Gronnd  Floor)  ...  REGINA 


TOOIE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuator* 

Estates  Managed 

CALGARY  CANADA 


REGENT  KNIT 


HIGH  CLASS 

OUTERWEAR 
SPORTWEAR 
NOVE  LTIES 

LATEST  DESIGNS 

-’r  '■■  .  ■ 


m 


cheap  or  dear.  Sun,  which  points  out  that  this  biisi- 

- -  ness  dates  back  to  1878  when  pioneer 

"rji’VFirnvF  PtmFPFCiq  breeders  near  Tignish  started  with  a. 
lOX  RANCHING  I  ROGRLSS.  captured  in  tlio  wools. 

rharlottetown,  P.E.T.  —  “Summer  “The  original  twenty  were  the  Adams  j 
visitors  to  Prince  Edward  Island  and  Eves  of  this  flourishing  Indus- j 
have  observed  that  fox  pens  are  al-  try.  In  1929  the  Canadian  National 
moat  as  numerous  in  the  province  Fox  Breeders’  Association  registered 
as  hen  houses  are  on  farms  in  the  70.883  newborn  cubs,  alil  descended 
United  States.”  says  the  New  York  from  the  original  group.” 


JOHN  COTTON’S 

TOBACCOS 

** Scotland* s  Best**  _ 


^  Fop  Markets  in 

British  Columbia 
Numcipal  Corporation 
Securities  consult 

ViaOR  W.  ODLUM,  BROWN 

&  COMPANY 

330  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDING 
VICTORIA,  B.C. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

RKAL,  ESTATE!  ■VALUATIONS. 
RENTALS. 

Paras  Lands,  Mortgage*  and 
In*urance 

*00  STANDARD  BANK  BLDO, 
WINNIPEG. 


Mere  adjectives  will  not  do  justice  to  a  good  to- 
bacco.  Mere  adjectives  may  not  even  carry  con-  t 

viction.  jfc-JSan  j 

But  the  fact  that,  of  fine  tobaccos,  JOHN 
COTTON’S — “Scotland’s  Best”  stands  out  as  finest  ! 

— is  a  fact  more  easily  proved  by  smoking  than  by 
words. 

In  three  strengths  —  Mild  *  Medium  »  Strong 
1  ounce  tin,  35c  2  ounce  tin,  50c  4  ounce  tin,  $1.00 

JOHN  COTTON’S  EXPORT  VIRGINIA 
CIGARETTES 
in  Boxes  of  Twenty-fivc  and  Fifty 


A/ND  THE  COAIEDIAM  ON  THE  STAQE 
6Y  5AYI/N(i  that  if  his  CHASSIS  SOUEAt 


just  say- 


;^lease  **/ 


Sole  Agents  for  Cdnadd:  CLARK,  FRUITIER  &  Co.,  Limited  i 

1016  Beaver  Hall  Hill  -  Montreal 


Be  sure  you 
ask  for 

Convido 

Port 


It  has  been  the  "qual¬ 
ify  Port  M’ine”  since 
1679. 

Convido  is  never  sold 
In  bulk  but  is  bottled 
in  Oporto,  after  age¬ 
ing  for  39  years 
wood,  and  is  shiMea 
to  Canada  for  those 
who  appreciate  good 
port. 

Ask  for  Convido. 


i 


For  the  Long  Pull 

Long  pull  investors  are  interested 
in  those  evidences  of  managerial 
foresight  which  promise  continu¬ 
ed  prosperity.  One  such  evidence 
is  the  provision  for  renewal  of  de¬ 
preciated  properties  at  advanced 
price  levels.  Such  investors  are 
reassured  if  Canadian  Appraisal 
^^Seryice  is  used  for  determining 
^'~^j?roperty  values  and 
\  depreciations^ 

.Canadian  Appraisal 
Company 

LIMITED 

f  MONTREAL  TORONTO  WINNIPCO 


CANADIAN  VICKERS  LIMITED 

Aircraft)  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


BE  PROVD  TO  SERVE:— 


LONDON 

DRY  GIN 

DiaHtled  to  pteaae  parHealar  taatts 

A  product  of  a  superior  process  of 
disdlfation;  the  connoisseur's  choice 
and  the  safest  indeiit  to  quality. 

SS  OIL  -  •  «U0  40  os.  -  .  10.74 


MELCHERS  DISTILLERIES  LIMITED 

DlstllletB  ilaoe  lOsa 

Heed  Otfieei  .....  DtstUIeriscr 

Koatreal.  Qne.  -  Beithierrflle,  Qaa. 


appredaKon  of  perfect 
has  made  it  the 
most  popular  vdtisl^  in  the  world 

WtiKBirs  ^ 

I  ai^IadiaN  (wb 

WHISKY 

SOLD  THE  WORLD  OVER, 

HIRAM  WALKER  &  SONS  LlMTlED 

oianuoiv  and  hkao  omc*  i  wALumviux.  Canada 
ESTABLISHED  18SS 

to  our  Montreal  Office,  1448  Peel  Street,  for 
our  FREE  BOOKLET,  “HOW  TO  MIX  GOOD  DRINKS.*' 


BECOME  A  REGULAR  READER 

Tt  eoAta  only  Ihree  dollara  a  year  for  regular  rreekly  delfrery  to 
a  Canadian  oddre.fc. 

TUB  FlNAXCfAL  TIMES  PCBLISHINO  CO.,  LIMITED, 

651  Crula;  St.  Weat,  Montreal. 

300  Buy  Street,  T'orouto 


_ ^THE  nUANCIAL  TIMES,  MONTREAL,  OCTOBER  10.  1930 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


BIG  BUSINESS  A  !  i  ^  ,  Hi 

GROWING  FACTCR  Insurers  Column 

IN  I  Irr  riFI  II!  l»  this  departmpvt  each  u-eek  everyday  problems  of  the  insurer 

1 11  lil  1  Ij  *  iMJuU  '  be  di.^cussod  and  treated  in  d  non-technical  manner  by  an  expert 

_ _  I  on  ivsttrance  matters. 

Actually  Operates  As  A'^cnl  Enqtiiries  wiil  also  be  answered  on  any  insurance  subject.  If  a  j 

1  R..nr...k  _ Cl-:  **  ’ '  direct  reply  by  nvjil  is  desired,  stamped  addressed  envelope  or  ' 

»  1.^  *  Claims  I  stamps  should  be  enclosed  with  the  enquiry. 

Adjuster _ 

'THRIFT  ENCOURAGEMENT  Other  Forms  Of  Guarantee  Insurance  Which  Are  Very 


A  Tower  of  Strength 


In  this  department  each  week  everyday  problem.s  of  the  insurer 
will  be  discussed  and  treated  in  a  non-tdchnical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  xoith  the  enquiry. 


Assets 


$568,000,000 


I  Appea'ing  to  Employees  in  Many  i 
Ways,  by  Meelings,  in  House 
Organs  and  by  Circulariza* 
tion  I 


Essential  To  The  Modem  Business  World  | 

In  addition  to  contract  bonds  un-  still  be  able  to  borrow  money  to  put! 
der  which  the  Insurance  compan-  up  the  building  provided  he  fur- ; 
ies  guarantee:  nisbes  a  bond  which  guarantees  j 

(a)  to  see  that  the  contract  !■  that  when  the  work  is  finally  com- 
duly  completed  according  to  plans  pleted  it  will  be  up  to  the  standard 
and  specifications:  required  by  the  plana  and  specifica- 1 


"Critical  inquiry  from  Big  Busi-jand  specifications:  required  by  the  plana  and  specifica- 1 1 

1  ness  of  the  life  insurance  companies'  (b)  to  protect  against  any  me-  Ilona  and  will  be  tree  from  other,  || 
las  to  their  methods  of  operation  !  chanios'  or  labor  liens  against  the  liens  so  that  a  mortgage  can  nowljL 
land  demands  for  the  elimination  ofj.iob  when  completed;  be  placed  on  the  property  to  fake. 

i  unnecessary  accounting  and  l)ook-  other  forms  of  bond  are  often  re-  care  of  or  replace  the  original  loan.  I 


.  keeping  in  the  effecting, of  protec-  quircnl  to  .speed  up  trade  and  com-  ^Tien  a  bond  of  this  latter  type  is  | 
j  tion  to  employees,  coupled  with  thej  niercc.  available  it  ia  a  very  easy  thing  to| 

j  great,  readiness  to  meet  these  dc- j  The  contract  bond  is  required  by  borrow  (he  necessary  capital  Jo  ' 
i  mands  on  the  part  of  the  insurance!  people  who  award  contracts  to  erect  erect  the  building.  This  is  of  great  , 
j  companies,  has  brought  about  a  |  buildings,  etc.,  according  to  the  value  to  owners  of 'land  which  might  i 
I  condition  in  the  insurance  world  I  plans  and  specifications  of  the  ar-  become  revenue  producing  and  alsoi 
I  which  probably  is  not  as  familiar '  chitects.  to  persons  who  require  capital  to 

j  to  all  underwriters  as  it  should  he,"  It  is  sometimes  necessary  for  the  improve  existing  property  and  thus! 
;  says  .lohn  K.  Kavanagh.  vice-pre.si-  contractor  to  show  evidence  of  good  add  to  the  revenue. 

'dent  of  the  Metropolitan  Life  lusnr-  faith  before  his  quotation  Is  even  Much  business  ia  done  by  Insur- i 
j  ance  Co.,  in  the  cniirse  of  an  address  taken  Into  consideration  and  this  is  ance  companies  on  the  matter  uf  j 
I  before  the  fourth  iulernational  con-  done  by  putting  up  what  is  knoT^-n  protecting  banks  from  the  many  j 
vention  of  Life  Underwriters  held  in  as  a  "Bid  Bond.”  This  is  done  at  losses  which  they  are  liable  tosus- 
Toronto.  "  Wo  find,  as  a  matter  of  the  time  that  the  estimate  la  sub-  tain  in  the  course  of  their  business  ^ 

fact,  th.at  Big  Business  is  to-day  mitted  as  a  guarantee  that  the  con-  transactions.  These  are  known  as^ 

frequently  acting  as  the  agent,  or  as  tractor  will  aclually  take  on  the  "Bankers  Blanket  Bonds."  q'Ucre 
the  claim  ad.1uster.  or  as  the  branch  contract  at  the  amount  of  the  hid.  are  varoius  different  forms  used, 
office  of  the  life  Insurance  company.  Accordingly,  contractors  are  asked  They  are.  however,  only  of  interest 
Big  Business  Is  doing.  In  part  at  ie  put  up  a  certified  cheque  for  a  to  hankers. 

least,  the  tj-pe  of  work  done  by  specified  figure,  as  <i  guarantee  of  Another  class  of  bond  is  of  iuter- 
agents.  by  claim  adjustors,  by  good  faith  w'hen  the  tender  is  made,  est  to  stock  brokers  and  dealers  In 

branch  offices.  The  executives  of  'The  "Bid  Bond.”  however,  is  much  mortgages,  etc.  These  contract.s 


big  corporations  are  to-day  appeal-  more  satisfactory  as  it  does  not  In-  are  known  as  "Brokers  Blanket 
ing  to  their  employees  to  take  out  volve  tying  up  capital  at  the  bank.  Bonds”  and  protect  the  bankc; 
life  insurance.  They  are  holding  Tf  a  tender  or  bid  is  accepted  then  against  numerous  risks  which  arc 
meetings  of  these  employees,  ad-  the  contractor  puts  up  the  usual  incidental  to  trading  and  transport- 
dressing  them  as  to  the  wisdom  of  Surety  Bond  to  guarantee  the  deliv-  Ing  money  and  securities.  i 

securing  protection  for  their  fami-  ery  of  work,  as  above  described.  There  are  very  few  agents  and 
lies.  They  are  sending  circular  let-  Another  form  of  bond  which  is  brokers  who  are  quite  familiar  with 
ters  to  their  employees  urging  them  coming  into  prominence  is  known  as  all  those  various  forms  but  uo  hann  ' 
to  secure  additional  insurance.  They  the  "Completion  Bond"  or  "Ijenders  will  result  from  making  enquiries  re- 1 
are  publishing  articles  In  their  house  Bond."  A  certain  party,  for  exam-  gardlng  coverage,  rates,  etc.,  when 
organs,  listing  claims  paid  and  bene-  pie.  Is  desirous  of  erecting  a  build-  an  expert  from  the  guarantee  coni- ! 
fits  accruing  from  life  Insurance,  ing  on  his  land  hut  he  does  not  have  pany’s  office  will  investigate  your. 
They  are  going  further.  They  are  sufficient  money  to  go  right  through  requirements  and  explain  the  bene-: 
^  following  up  the  beneficiaries.  In-  with  the  work.  Naturally,  he  can-  fits,  conditions  and  pre.mium  rates, 

!  structlng  them  as  to  the  proper  and  not  place  a  mortgage  on  the  build-  under  which  protection  can  be  oh- . 
wise  use  of  benefits  resulting  from  ing  before  It  Is  erected  but  he  will  tained.  i 

claims  paid.  They  have  created  reg-  — -  j 

ular  insurance  departments  where  .  ^  ^  ^ 

ed.  Thus  they  become  in  Answers  to  Insurance  Enquiries] 

pects  branch  offices  of  the  parent  __________________ 

We  have  been  receivlny  enquiries  from  time  to  time  from  read- 
*  J  ions  information  on  insurance  matters  and  we  have  j 

effwted,  all  to  the  advantage  of  the  decided  to  publish  questions  and  answers  tveekly  in  this  column. 
ultimate  consumer  -  the  Insured.  to  tL  followinq  rules:- 

No  salaries  ^  paid  by  the  Insured  reader  who  has  an  insurance  problem  on  his  hands  may 

J  [The  officials  torite  to  our  Insurance  Department,  stating  the  details  as  briefly  as  j 
rtat  do  this  work  do  It  cheerfully.  consistent  with  the  nature  of  the  problem. 

There  are  no  tmvelHng  expenses —  jjg  fnugt,  pis  name  and  address  ( though  not  necessarily  for 

no  renewal  charges.  All  these  publication) .  If  the  interpretation  of  policy  wordings  or  clauses  is 

^onomles  are  passed  on  by  Big  desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 

^slnessto  the  employees.  Note  the  letter.  These  copies  should  be  typeu  rUten. 

still  further,  that  Big  Business  |  advice  wUl  he  given  as  to  where  insurance  should  be  placed, 

through  Its  management  has  not  either  as  regards  the  names  of  the  companies  or  their  Brokers  or 

been  content  with  providing  simply  Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 

life  Insurance  benefits.  It  baa  gone  financial  standing  and  reliability  of  any  insurance  concern  which 

much  further.  It  has  made  It  pos-  soliciting  business.  '  ( 

Bible  for  the  employees  to  have  dls-  The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry  j 

ability  benefits.  Programs  have  j,!  column  which  is  not  of  general  public  interest.  j 

been  bnllt  up  to-day  which  provide  - - — — - -  j 

protection  against  all  kinds  of  sick-  PIKA  namaoe.  would  not  have  trippod  on  the  \ 

ness,  all  accidents,  whether  -on  the  Indirect  Fire  Damage.  ^  trap-door  I 

;  Job  or  off  the  job:  protection  Questlons-iaill  you  he  good  enough  ^  application  to  the  i 

}  against  unemployment,  and  protec-  to  explain  through  the  insurance  col-  ^  i 

t  on  against  old  age,  through  ro-  what  the  posUwn  6c  o/  a  eighteen  years  ago  th.;/  say  that  ] 

tlrement  plans  or  pension  contracts,  grceiyhousc  owner  ^^ttsm”}ng  some  ^ 

BI,  H«ia.  ^  ' 

•n™,  bciu,  .Dd  .C«ld„t  Z  ...  -o  ‘t 

ffts  are  to-day  In  force  covering  drop  in  cold  weather  and  the  growing  paper  f&r  thr  citv 

*’"'*'*■  .  I  involved  in  \ 

benefit  which  In  /  am  informed  that  the  plants  would  expenses  and  toould  he  glad  to  I 

J 0-l‘owed  for  hy  the  adjuster  and  opinion  about  the  case.  ~  ' 

seventeen  millions  of  dollars.  That  /  toould  like  to  hr  sure  about  this  j.-  p 

point.-"yURSERYMA\."  'Answer:  -  Your  liability  insurance’ 

wonM  ha  navAhtn  tn  dha  ®’  Answer: — In  the  event  of  a  fire  such  policy  excludes  all  contractual  obliga- ]  ! 

wouM  be  payable  to  them  weekly  nut  the  he.ntina  tion.s.  That  tn  .nv  _ _ 


are  known  as  "Brokers  Blanket 


Life  Assurance  in  force: 
$2,400,000,000 

Rate  of  Interest  earned  on  mean 
invested  assets  in  1929  7.02  per  cent 


SUN  UFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


1^1  ETROVOIdlTAM  IdlFB 

j  Insurance  to. 

“Will  you  do  it  lor  me’\ 

Many  persons  have  added  years  to  their  ,  1^ 

lives — and  have  made  those  years  hap-  „  '  IHiHiiimi  L  IlM 

pier  through  taking  advantage  of  one  ^ffnllriiiBi  ^ 

of  the  modern  roads  to  good  health,  a 
periodic  health  examination  by  a  quali- 

fied  doctor.  This  is  the  gist  of  Metro- 
polilan  Life's  October  Welfare  adver- 

tisement.  Further  information  on  the 
Bu.h|ect  may  beobtained  by  writing  for 

Booklet  FIO  which  will  be  mailed  w  ith-  IHIHB 

out  charge.  ^ 

CANADIAN  HE.\D  OFFICE  •[  OTTAWA.  ONT.  S.1C 


BRITISH  COLONIAL  I HRE  ASSOCIATION 

fire  Lisuraoce  Company  of  Philadelphia 


Answers  to  Insurance  Enquiries 

1ir«  have  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  are  seeking  information  on  insurance  matters  and  we  have  j 
decided  to  publish  questions  and  answers  weekly  in  this  column,  | 
subject  to  the  following  rules: — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
write  to  our  Insurance  Department,  stating  the  details  as  briefly  as  j 
is  consistent  with  the  nature  of  the  problem. 

He  must  give  his  name  and  address  ( though  not  necessarily  for 
publication) .  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  he  given  as  to  where  insurance  should  be  placed, 
either  os  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  iviH,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which  , 
is  soliciting  business.  ' 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry  j 
in  this  column  which  is  not  of  general  public  interest.  I 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIBR, 

Pre»ld«iit 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER. 
Manager  Canadian  Brine 'i 


CLASSES  OF  INSURANCE  WRITTEN 

e— Automobile — Tornado  and  Windstorm 
'  Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits-^ Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  i84  ST.  'OHN  ST..  MONTREAL 


BE  INDEPENDENT 

At  a  very  moderate  premium 
you  may  secure  a  MONARCH 
LIFE  assurance  policy  which 
will  guarantee  protection  to 
your  dependents  and  secure 
your  own  future. 

MONARCH  LIFE  ASSURANCE  CO. 


I  as  you  dcscribe  whicli  put  thc  heating  tiony.  That  Is  tn  .vay.  It  only  cover.s  ; 

'  bnnnflfa  nra  nnvnhTo  apparatus  out  of  conimls.sion  the  dam-  you  for  cases  where  you  might  l>e  held  I 

i  of  «mr age  to  the,  apparatus  lUself  would  be  responsible  by  a  law  court  for  darn- I 

i""’!;'  S™';  “rv.T::  "r,r,r„r‘ 


tor  nf  D  vii*  direct  damage  by  fire  but  the  damage  ages,  but  does  not  cover  you  when; 

^  ^  »<>  ’he  plants  owing  to  the  reduced  you  have  a^.sumed  the  liability  or  ad- 

addmo^?o  ?hU  ^  ill  I  •  'omperarure  would  be  tndh-ect,  or  con-  m.tfcd  it  1„  any  way.  j 

earrv  fntnl  and  KArmano  t  sequential  damage,  which  Is  not  cov-  Insurance  brokers  do  not  pay  .suffi- i 

Sits  of  whl^  mm.n^^  »*>•  to  this  featuVin  ar- 

Hrs  bavp  same  applie.s  in  the  ca-se  Pf  refrigera.t-  ranging  liability  Insurances  and  the 

employees  Insured  These  are  hene^  aP^abatus  being  ptit  out  of  bust-  in.suring  public  generally  neglect  to 
wWb  thn  Aria:  f  fire.  The  refrigerating  plant  con.sider  how  the  signing  of  a  lease 

employees  could  not  secure  other  ’be  or  other  doctimenf  may  impose  a  Hn- 

44*^  t  whlch  coutalns  frozen  meat  or  other  policies,  | 


NON-BOARD 


HKA1>  OFFUF 


AUTOMOBILE 


WEXNnT.G. 


PLATE  GLASS 


Mrat!velv^vm^\'*ittle.^The  tnaimeV  <^billed  products.  The  question  of  a.ssuming  IJaWllty  isj 

of  payment  of  premium  l.s  auto-  Special  forms  of  policy  are  Issued  to  fmportanfin  connection  with  trap  ! 
matif,  systematic  and  painless.  ’ake  care  of  contingent  or  indirect  *'5^ 

Take  again,  tho  aecidental  death  damage  and  if  you  wish  to  be  j 

benefits  provided  through  (froup  protected  you  will  have  to  take  the  "JT''''  Per’mfs! 

accidental  death  and  dismember-  ma.tter  up  u-ith  your  broker  at  once  l^fve  to  be  obtained.  The  conditions ; 

ment  contracts  In  force.  These  a”’’  have  your  Insurance  arranged  to  In  con-; 

benefits  are  In  force  to-day  on  more  si'e  you  complete,  cover.  ind  manv  o’lhir  danii’r  T*  o  i 

than  six  hundred  thousand  lives,  *  »  »  *  ialme  wh?ih  imnr  m 

.  .  ,  ,  ...  gardlng  which  tho  proprietor  doc.s  not 

insurance  Matter  For  Legal  Opinion.  care  to  carry  the  ri.sk  himself. 

^  Questions— There  is  a  metal  trap  Railway  oympanics  have  a  .spoci.al 


Traiis-Cauada  Insurance  Company 
Fonciere  Fire  Insurance  Company 
Milwaukee  Meehanies’  Ins.  Co. 
Sussex  Fire  Ins.  Co. 


Chief  Agent: 

P.  J.  PLRRIN 


46.'>  St.  John  Street 
MONTRE.\L.  P.Q. 


Attisrant: 

R.  F.  dOlK 


ment  contracts  In  force.  These  have  your  ins-urance 
benefits  are  In  force  to-day  on  more  f?’'®  y®”  complete,  cover, 
than  six  hundred  thoiis.ind  lives.  *  >(■  * 


:  than  six  hundred  thousand  lives, 
and  for  amounts  of  insurance 
which  In  the  aggregate  exceed  six 
I  hundred  fifty  millions  of  dollars. 


.applications  Invited  from  Agents 


Matter  For  Legal  Opinion. 

Questions — There  is  a  metal  trap- 


TiltA  1.  door  in  the  sidewalk  opposite,  my  store,  agreement  for  oustniners  to  sign  be- ; 

This  too  is  Insurance  that  is  secured  the  rallar.  .Some  time  ago  fore  running  a  siding  to  the  custom- i ’he  f  ompany.s  managers  toward 

under  terms  wnicn  are  so  atlv.in-  tripped  on  the  metal  edge  era  warehou.se.  The  ordinary  liailltv  1 'bcir  ability  to  maiutain  steadily  in- 

lageous  that  the  employe^cs  securing  hr.sclf.  The  side,  policy  doc.s  not  cover  the  a-ssumed  or  i ‘'^Casing  production  despile  present 

them  scarcely  realize  they  arc  paj-  contractual  tialiilUy.  !  unfavorable  conditions, 

in?  for  mem.  metal  though  thc  trap-door  itself  is  in  The  in.surance  can  be  extended,!  Galbraith  pointed  out  that  his 

Take  asa  n  .  e  matter  of  Old  eondition.  A  lawyer  represent^  however,  to  include  contractual  obli- 1  <'f'PiPf>ny.  The  Excelsior  Life,  expe- 

Age  Pensions.  Big  Business  to-da.\  gations.  I  rienced  the  second  largest  month's 

18  buying  from  he  li  e  ns’urauce  _  j  Ycnortcd  to  mv  insurance  Tn  your  own  evefn-lhincr  rV-  i  business  in  its  history  during  Sep- 


;  tageous  that  the  employees  securing  •  rrt.^  i 

I  ®  ,  ,,  .V^  ^  ft}i4  fell  and  hurt  ht^iscif.  Trie  side*  policy  il 

them  scarcely  realize  they  arc  pay-  „  •  ».  ^ 

1  .  -  u^Ik  Vi  hndly  u’^rn  nt  the  f*nd  of  the  contract 

'  niH  fhouffh  tlic  trap-d/>or  itself  is  in  Thp  i 

I  Take  apin  the  matter  of  Old  ^,mt,mn.  A  lawyer  represent  haweve. 

I  Age  Pensions.  Big  Business  to-day  . 

'r.„ 

i  o  Kuuari,;  compantj.  pend.s  o 


The  In.siirance  can  be  exfendo.1, 
hawever,  to  include  contractual  obli- j 


!  companies  annuities  for  pension 
i  purposes  on  a  scale  hitherto  never 
I  approached.  Annuities  arc  thus 
i  being  popularized.  Thousands  of 
!  people  have  for  tho  first  time  in 
:  their  lives  become  familiar  with 
j  what  an  annuity  is  through  becom- 
I  irg  the  owner  of  a  certifidate  gnar- 
I  anteeing  to  them  annual  or  monthly 
payments ' on  the  arrival  of  a  cer¬ 
tain  age.  What  a  field  this  may  open 


ages  and  I  reported  to  my  insurmnec  In  your  own  ca.se  everj-thing  de- :  tiustness  tn  its  nistor>  during  sep- 1 
company.  pend.s  on  the  document  which  yonilember.  UCO.  new  business  being 

IThcii  the  insUrnnee  man  came  to  have  signed  and  the  actual  facts  greater  than  in  September. 

see  me  he  was  sotlsfied,  that  if  the  the  case.  It  Is  a'vnattcr  fur  legal!  Ui2i'.  Tho  company  h.is  also  shown 

sidewalk  had,  not  been  worn  down  thc  opinion.  an  increase  of  34  8'?r  during  the  first 

.  . . ..I  .11..  I  . . .  I  ..i.—i.i.  .  II  ■_  I  nine  months  of  IflSO  over  the  same 

,  period  last  year.  Still  more  in- 

Does  Not  Favor  Common  Stocks  teresting  is  the  fact  timt  the  com- 

f  mr  f  f  .  .  '  pany  has  written  more  business  diir- 

aS  i^lTC  insurance  investment'  ing  lf)30  to  d.ate  than  it  did  during 

J - 1 - - -  I  the  entire  year  of  1P2!1. 


tain  age.  \vnat  a  tieid  mis  may  open  New  York.  —  That  common  stocks,  is  payable  in  a  definite  number  of  I  - — - — - 

up  for  the  life  underwriter  in  the  particularly  suitable  in.  dollars.  This  is  not  true  of  com- ;  aa  ,  i  i  ;f_ 

sale  of  individual  annuities!  vestment  for  life  Insurance  funds,  hlon  stocks.  Preferred  stocks,  how-  i  IVlUiuai  l_lie  onows  ^ 

But  if  we  include  with  the  story  tj,p  opinion  expressed  by  Elbert  ever,  do  provide  for  return  of  prin-  I  34  Million  Gain 

of  Group  life  insurance  now  ag-  ^  Brigham,  chairman  of  the  finance  cipal,  and  their  fixed  income  pre-  '  _ 


approximately  ten  bil-  committee  of  National  Life  Insurance  vent.s  wide  fluctuation  in  price.  In 


Ordinary  in.stirance 


EaCIated  find  . . .  for  $. 


for  vrhlek  aeod  The  Financial  Tlmen  for 


iCaSCRIPTIONSf  In  Canada,  8a.0U  n  year;  $1.75  for  nix  month,.  In 
Great  Britain.  Mn  a  year;  7«  for  mix  month*.  In  Vtilted  States. 
tS.Sn  a  year;  $2.00  for  six  months. 

Hako  all  Cheques,  Drafts  and  Honey  Orders  payable  tn  the 
tbompany. 


I  lions  of  dollars,  thc  very  large  per-  co.,  and  member  of  the  House  of  |  the  next  decade,  therefore,  we  may  Mutual  Life  of  V  auada  in  force  | 
I  centage  of  health  and  accident  in-  Representatives  from  the  first  con- !  expect  to  see  Investmonts  of  larger  \ugust  31sl.  133".  amounted  to 

j  surance  in  force,  and  if  we  Include  gressional  district  of  Vermont,  in  anjamounU  of  life  insurance  fiind.s  in  $45:2  661  SOP  as  compared  with  $448,- 1 
I  all  the  Group  accidental  death  and  addres.s  before  the  annual  conveation  preferred  stocks,  and  It  may  be  pos-  -g-j '[•]■>  ,in  the  same  date  a  vesrago  ' 

dismemberment  insurance  which  of  the  Mortgage  Bankers  Association  siUle  to  devise  a  plan  whereby  a  renresentlng  an  increase  of  SS '  '98 - 

represents  a  big  percentage  of  all  at  Detroit.  limited  portion  of  a  company  assets  ojg.  Group  insurance  In  force 

such  insurance  in  force  in  America.  "idfo  insurance  companies  make  a  Cjbn  be  *3fcly  Invei-ted  in  common  amounted  to  $4,520,401,  as  compared 

and  if  we  Include  all  the  Group  an-  definite  commitment  to  their  policy  ^’ooks,  but  I  do  not  expect  to  see  j  $2.282  833,  representing  an  in- 
nuities  in  force,  we  have  not  by  any  holders  to  pav  a  certain  number  of  change  In  this  respect.  crease  of  $'*■’37  568 

means  Included  all  that  Big  Busi-  dollars  when  the  policy  is  due.  This  I  - -  (  _ ..1! _ ! _ ! _ _ 

ness  has  done  for  life  insurance  in  rneans  that  funds  should  be  invested  !  PrOffTCSS  Reported  I  —  »  »  — _ ^ 

.America.  lu  securities  haring  a  definite  ma-  i  »  .  .  1  !  5****®^™**®^****®****$ 

- - turilv  date  when  the  principal  sum  oy  tXCClSlOr  Lire  j  ▼  _  _  .  ^ 

ELECTED  TO  L.  I.  r.  - -  Upon  his  return  from  an  Inspec- !  lrtwo»*Of*»  ■■•akcl 

S.  C.  Tweed,  president  of  the  On-  that  bis  Company  has  been  unanim-  tion  trip  throughout  Western  Gan-j  flTItH  VtttnttFtnl  flTltttHiX 
t.arlo  Equitable  Life  tind  Accident  ously  elected  to  membership  in  the  ada,  A.  C.  Galbraith,  general  inan-i$tts*^  y  Illtllll-ltll 
Insurance  Company,  has  been  ad-  Association  of  Life  Insurance  Presl-  after  of  the  Excelsior  Life  Insurance '  ■■•wtraai  CANADA  Toranto 
vised  by  telegram  from  New  York  dents  on  September  2'6th.  Company,  spoke  of  the  optimism  of 


lrtve»^ot*»  ■■•akcl 


Ontario  Equitable 

Life  &  Accident  | 

Insurance  Co. 

I 

: .  C.  TW  EED.  Prestdani  j 

Baud  Ctifieu  j 

WATERLOO.  ONTARIO  ' 

.Assets  -  ...  $  7.333,146  ; 

Policy  Reserves  -  -  5,547.433  j 
Insurance  in  Force  -  52,460.031  j 

. . . . !!lJ 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Qubted 

ThelnsunuioeliiTestments 

LtaUtM 

A4$lai4«  4]i7.tt. 

447  Bsy  St  Toronto  t. 
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drawn  or  the  branc-h.  'Hie  branch 
number  alone  will  he  nsed.  and  this 
will  be  sufficient  to  indicate  the 

-  bank  upon  wrhich  the  check  is  drawn; 

1  T  I  O  AM  I  important  raw' materials  abroad  were  present  depression,"  the  President  is  ‘Tow-n  ,  o'' 

HllllVrK  I  Ai  IN  III!  I ’he  reasons  for  the  recession- Already  said,  "the  most  urgent  undertaking  Country;  and  the  branch  of  the 

**'^'' *^**  ViitaUU  Vil  j  there  has  been  a  readjustment  in  in  our  economic  life  is  to  devise  fur-  hank  in  question.’ 

DAMI^CDC  TA  0171  D  prices,  however,  and  also  a  lower  Uier  methods  of  preventing  these  ■—  — — - - 

KANKr  KN  1 11  rlj^Lf  'production  of  commodities,  so  that  storms.  We  must  assure  a  higher  Sees  End  Of  Depression 

*^*“*'***^*'^  * business  "sooner  or  later  must  re-  degree  of  business  stability  for  the  D  r_ii  r\C  IVlA-vt  VAa,> 

IM  CTA  DII  17  ATIAM  '■over."  future.  ”  Dy  rail  ur  i^exi  lear 

I  |l  ^  I  A  n||,|  A  A  I  lllll  It  was  America  that  led  the  world  iStabln  Perfods  Leiigtheii.  - 

mil  I  to  recovery  in  1922,  following  a  simi-  The  period  of  stable,  prosperity  he-  -iork.  —  Charles  H.  Dawes, 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


cover.  tuturc. 

It  was  America  that  led  the  world  iStabln  Periods  LeiigtliPii. 

Uo  recovery  in  1922,  following  a  simi-  The  period  of  stable,  prosperity  he- 
lar  glut  of  commodities,  Mr.  Hoover  tween  storms  is  growing  longer,  Mr 


By  Fall  Of  Next  Year 


j  New  York.  —  Charles  H.  Dawes, 
Chicago  banker  and  ambassador  to 


6ASTON  and 

George 


lTKAr'5  ONE  OF  THOSE  (16 U/ 
0AOV  CAgS  fi 
>6  6  0  ^  1  YT 

K^ULC  t'  IITI^ 

1  I  peg  A(A  SUL  AT 

m  ASTON 


Pleads  For  Dispelling  of  Un-  continued,  and  it  will  probably  be  Hoover  said,  and  “the  period  of  the  Britain,  predicts  the  end  of 


necessary  Fears  and 
Pessimism 

NEW  MENTAL  ATTITUDE 


.\merica  that  takes  the  lead  again  in  storm  is  shorter  and  the  relief  work  current  world-wide  industrial  and 
1930.  is  far  more  effective.”  This  part  of  ftado  depression  by  the  summer  or 

"We  shall  need  mainly  to  depend  his  speech  was  strongly  reminiscent  fall  «f  1932,  according  to  an  Associat- 

upon  our  owm  strong  arm  for  recov-  of  the  report  o,’  the  Committee  on  Press  dispatch  from  Belfast 

cry.  as  other  nations  are  in  greater  Kecent  Kconomic  Changes  last  year.  Northern  Ireland. 

■ifficulty  than  we".  Mr.  Hoover  said,  of  which  he  was  chairman.  Of- these  “Under  the  law  of  action  and  re- 


_ _  .ifficulty  than  we".  Mr.  Hoover  said,  of  which  he  was  chairman.  Of  these  “Under  the  law  of  action  and  re- 

No  Warrant  For  Abandon*  e  shall  need  again  to  undertake  to  economic  storms  ho  said:  action  periods  of  under-activity  in 

•  u-  L  c*  J  J  •  •  assist  and  cooperate  with  them.  Our  “I  am  confident  in  the  faith  that  business  aro  .somewhat  proportional 

ing  High  otanaards  or  Uving  ju^poi-ts  of  commodities  in  the  main  their  control,  so  far  as  the  causes  lie  lengths  to  periods  of  activity  pre- 
— Any  Retreat  Would  Mean  depend  upon  our  domestic  prosperity,  within  our  own  boundaries,  is  within  ceding  them. 

AcroravaHnn  of  Denression  ,  Any  forward  movement  in  our  reeov-  the  genius  of  modern  business.”  "I  do  not  think  the  business  of  the 

cry  creates  a  demand  fer  foreign  raw  .Mr.  Hoover  then  turned  to  the  Wall  w'orld  left  its  normal  trend  earlier 


THE 

DOW 

WAITERS 


ItTC  1  ivu 

koNUENIENTj 


xSuRE,  you  CAN  GAeAae 

THEN  UNDER  THE  B£l> 

\  at  mights 


,  materials  and  goods  and  thus  in¬ 
stantly  reacts  to  .assist  other  coun¬ 
tries  tho  world  over." 


Cleyeland,  (;  1  resident  11^'  stantly  reacts  to  .assist  other  coun-  of  the  Government  aid  advanced  to 

called  oil  i ho  country  s  financial  -  v.orld  over."  ameliorale  the  effects  of  the  depres- 

tf-rests  to  disptn  the  unnecessary  ;  Hoover  then  turned  to  the  hope  sion.  of  cheap  credit,  expanded  pub- 

,i,p  .,j,j  of  bankers  and  lie  works  and  restricted  immigration, 
tarding  biisnics^s  recovery.  bu.sincss  leaders  the  causes  prodiic-  He  declared  lhat  prevention  is  more 

In  a  speech  ing  recurrent  industrial  depression.s  important  than  relief  work,  and 

of  the  .-^nicrican  Bankeis  .\ssoii.,,  might  some  dav  bo  got  under  control,  added  lhat  the  banker  can  aid  in  this 
on  the  night  ot  Oci.  .  ‘  |  -^part  from  recoverv  from  the  work  as  can  no  other  group. 

leaders  el  liuaiicc,  assembled  Irom  i  ' _ _ — - 

all  parts-  of  the  country,  to  carry  hack 

!.m?  'XiXV'fmJJSy  I  Savings  Deposits  Up  $2,000,000 

o.a,,  ,,  e™  Chartered  Bank  Statement 

Recalling  that  ‘•there  conic.s  ,i  time  '  _ _ _ 

in  every  depression  when  Iheiliang-i  ^  decline  in  total  liabilities  of  increase  since  April  of  the  current 

ed  atuturio  of  the  financial  j  ,.„xim-iipiv  '>1  millions  is  indi- 1 Seeurities  held  were  up  .?10,- 

ean  help  the  upward  movement  ,,1  , -‘Id  i oMUiati  I>  million,  is  mdi  I  .54.57,580.910.  call  in  ( 'an- 

oiir  economic  forces,"  .Mr.  Hoover  cated  in  the  Canadian  chartered  :  ^  Ijoog,- 

.said  the  hanking  fraternitj  (an  >e-,  jjjink  Statement  for  the  month  eif  j  pof;  opi)  ('onimereial  loans  eon- 


Street  collaivse  of  last  year.  He  spoke  Uian  in  1927,  two  years  before  the 
of  the  Govornnicnt  aid  advanced  to  collapse  of  prices  in  1929  o-n  the 


tries  tho  world  over."  ameliorale  the  effects  of  the  depres-  leading  stock  exchanges  of  most  na- 

Mr.  Hoover  then  turned  to  the  liopo  sion.  of  clieap  credit,  expanded  pub- 
that  witli  ilip  aid  of  bankers  and  iie  works  and  restricted  immigration.  “If  I  ani  fight  in  Ihis,  other  things 
bu.sincs.s  leaders  tho  causes  prodiic-  He  declared  lhat  prevention  is  more  being  equal,  may  we  not  hope  to  sec 

ing  recurrent  industrial  depression.s  important  than  relief  work,  and  U*®  normal  trend  of  world  busines.s 

might  some  day  bo  got  under  control,  added  lhat  the  banker  can  aid  in  this  resumed  by  summer  or  fall  of  next 

“.Apart  from  recovery  from  the  work  as  can  no  other  group.  year,  which  will  mark  the  end  of  the 


Savings  Deposits  Up  $2,000,000 
August  Chartered  Bank  Statement 


year,  which  will  mark  the  end  of  the 
after-two-year  period?  , 

“Nothing  is  more  certain  than  the  | 
coming  business  recovery.  The  busi-  ' 
nesss  fool. of  1929  was  he  who  had  no  : 
fear.  The  fool  now  Is  he  who  ha.?, 
no  hope.” 


in  every  depression  when  iheiliang-i  ^  decline  in  total  liabilities  of  increase  since  April  of  the  current  New  York  Savings  Banks 
ed  atuturio  of  the  financial  j  .,3  minions  is  indi- 1 Securities  held  were  up  .?10,-  U  ,  1.  D  » 

can  help  the  upward  movement  ,,i  1 ‘‘Id'i  oximaU  millions  is  mai  |  54.57.580.910.  call  in  Can-  Reduce  Interest  Rate 

our  economic  forces,"  .Mr.  Hoover  cated  in  the  Canadian  c  hartered :  3  - 

.■^aid  the  hanking  fraternitj  (an  tc-,  jjjmk  Statement  for  the  month  of  1133  epr)  Commereial  loans  eon-  New  York.  —  Eleven  of  the  lar- 
<;uce  the  pre.'-ent  period  of  uneerlain- j  Other  outstanding  changes  i  tinned  to  reflect  depressed  business  gest  savings  banks  in  New  York  have 

iy  by  mdueing  a  iieyy  "mental  atti-  substantial  increase  in  call  conditions,  recording  a  $17,000,000  announced  a  cut  in  the  interest  rate 

Hide  '  among  the  I>nb-ic.  ..‘loans  abroad  and  a  further  drop  In  drop  to  $1,260.400.8,51  being  the  low-  Paid  on  savings  hank  deposits  from 

••  i  (iepre.s.sion.  .Mr  floo-.ci  toid  p„p,„.,pp,.jjjl  c.st  level  since  February,  1929.  4AA  to  4<;f.  effective  October  1. 

Demand  deposits  eased  off  $7.-  Following  arc  comparative  fig-  The  rapid  rise  in  the  prices  of 
f  Li  'n  r  bv  -$598,178,176  while  sav-  tires  lor  the  current  statement,  the  I'ond.s  in  which  savings  hank.s  arc 

-m  rcif'  -  iistilTTnm: '«««  deposits  recorded  a  small  in-  previous  month  ad  the  correspond-  permitted  by  law  to  Invest  h|s 

..mi  -pvdt.v  (i>sKT.inc(.  uunii  - -  aha  r»An  Cl  fA.4  11c  OCA  of  thp  two  nrov  oiis  brought  tJie  yields  far  below  the 


'<s^ 


Uf.'Uce.  I 

jiiiericiiii  .‘»tai!(lai‘il>  I'lilield.  , 

•  The  I’lTsideni  departed  from  bis : 
.-et  '^pc'ceh  10  declare  in  the  most  cm-  ‘ 
idiatic  lernis  Uiat  iliere  was  no  war-  . 
:ain  111  the  iii(  sent  depi  e.soioii  fori 
■.liamlouiug  the  .■American  liigh 
- ‘aiid.ird  i  o.’  living.  1 

Ho  a.-^serted  that  lie  did  not  boiieve  I 
.- ueh  .lews  reiircseiilcd  the  atlittide  ^ 
0;'  ilio  .Xiiierk an  B.inkors  .As.socin- : 
non.  .Mr.  Hoover  was  referring  to: 
leinarks  iireviously  made  before  the; 
conveniiou  by  .lohii  W.  Barton  of! 
’diiuieapelis,  iiut  lie  did  not  menlion  1 
ibc  latter  liy  name.  ! 

I’eriieliial  I  iiemplej moiit.  ! 
".\nj  ri'lreat  from  our  .-American 
j-ltilo.'Ciili)  of  coiistaiill.v  increasing  1 
.-i  nidard-i  of  liiing  becomes  a  re- j 
treat  into  perpetual  unemployment  I 
-nid  the  acceptance  of  u  cesspool  of  | 
p.ivertj  tor  some  large  part  of  our  | 
iieople."  Mr.  Hoover  declared  in  part,  j 
Mr  liartc-n  had  rlcclartMl  lhat  j 
.America  was  supporting  a  false  high  ! 
.'landarrl  of  living  by  its  tariff  and  | 
restrictive  immigration  policies.  I 
.-After  declaring  that  the  idea  of  | 
tierm  inenl.  depression  is  unthink- 
atile.  tl!‘.  Hoover  added,  amid  ap¬ 
plause; 

".Any  recession  in  .-Ameriean  busi-  j 
ness  is  hut  a  temporary  halt  in  the  i 
prosperity  of  a  great  people."  : 

-Mr.  Hoover's  discussion  of  the  cco-  ^ 
nomic  situation  covered  a  larger  field  1 
than  the  United  States.  World  pros, 
perity.  he  .sai;l.  is  largely  hound  up  ' 
with  American  affairs,  and  the  : 


loans  abroad  and  a  further  drop  In  drop  to  $1,260,490,851  being  the  low-  Paid  on  savings  hank  deposits  from 
commercial  loans.  e.st  level  since  February,  1929.  to  4<;f.  effective  October  1. 

Demand  deposits  eased  off  Following  arc  comparative  fig-  The  rapid  rise  in  the  prices  of 

(lonnpoii  to  $598  178  176  while  sav-  iires  for  the  current  statement,  the  bonds  in  which  savings  hank.s  arc 
-ml  i'sVdiw  instil'r''inm! recor(ied  a  small  in-  previous  month  ad  the  correspond-  perniiUed  by  law  to  Invest  h|s 

o  1  c  I.  11  firm  imti  -trv  ^  months  of  the  two  previous  brought  the  yields  far  below  the 

u  (  1  r  on  iiiei’.'"^^^"^  ■  ‘'"'I  incidentally  constilutcd  the  first  I  years;  rafe  the  banks  have  l^en  pay- 

i.uf  aiM  (onmicK.  .t  n(*inc,  oi  ,  depositors.  Inder  the  State 

Aug.  oi,  i?30.  July  31.  13"0.  Aug.  31.  1^'-!'.  Aug.  31.19-8  banking  law.  saviTiETs  hanks  are  not 


r 


ANP  THEVVe  <50Tjr*L 

(i^victc^icic-up) 


l.tsilillillrv — 

( 'irriilati.in . 

Doniiii  I'in . 

I'iniin-'r.  etc . 

rri>vini'<-.“ . 

Iir-posits,  lirmand 
I  >.-piisil.«.  Time  .. 

i:  I  sc  where . 

Hanks,  lOlsewhere 
F.  K.  rJal.anee..  . 
Bills  I’ayable .  .  .  . 


all 

L’  i.L'iin.eoii 
TS.  ITS 


152.177,1  to 
:;;t.5.',o.7i7 
::  1 .700.0110 

::i,700,t7i 

l.o.•,.l’Sl,!t27 


.  1,  tOt.l  IS.2S0  1,403.(127,75 
.28  t. SI  5.700  :i8:t.«2  l.  t? 


58,0:12.76  I 
r;.8i:M62 
6.26  2, 4  60  , 


(.t.0in,2.'..'. 

.5, .■,50.1  00 
Ft. 728. 20.5 


189.671.015 
50. 102. 016 
77.  too, 000 
1  8,70.7.580 
665.060.088 
1.150.600,220 
425.741,772 
06.700,461 
12.168.017 
4.024,552 


2.707.312,005 

3.002.805,549 

2,886,995,608 

leCSlM—o 

Interbank  Items  .  . 

..  113  0l2,ir.3 

127,912,311 

142,079,251 

IB.3,743.371 

Xot  Liabilllie.s .  .  .. 

.  .  2..‘)9  4.269.853 

2.602,36.5,760 

2,860,726.298 

2,733.262,237 

lirMcrvo— 

<  lolfi . 

D'jiii.  Xot** . 

For.  Ciirroncj-..  .. 

('.ill  Abroad . 

<fOld  Reserve.. 

71,629,675 
..  100.073,707 

18.473.4  66 
..  21.5,6.35,325 

46,830,866 

06.684.950 

112.933.877 

18.973,773 

1  89. -100, .529 
38,130.866 

65.003.462 

119,082.578 

21.306.660 

310.500.423 

62.530.866 

68,691,386 

116,424,539 

21,669.876 

315,298.423 

71.330.866 

F  K.  JJalanco  .  .  .  . 
llariUs  Aliroa'd.,  .. 

S9  1S8.352 

1  10.224,811 

80,165,710 

67.014,591 

Rati') . 

541.831.391 

20.89 

536,648.806 

20.63 

23.oa 

660,419.681 

24.16 

Sorond  nenwrre — 

.'■if'curitios  Held.  .. 
(,'all  in  (.'anada  .  . 

..  4.57.580.910 

.  .  228.933.309 

417.025.851 

232.398.02a 

461.925,780 

273,629.082 

600.455,034 

250,397.110 

176,025.015  permitted  to  invest  more  than  70r/f 
27.857,666  Of  their  total  resources  in  real  estate  ; 
61.120,000  mortgages,  and  if  is  reported  that  ! 
6,5o'.5i5'F52  average  savings  hank  has  lUiout  j 
i.482.50o!740  6097-  SO  invested.  The  average  re- 
’301. 225, .229  turn  on  such  mortgages  is 

which  would  scarcely  give  a  -suffi- 
i'2!99tk50'J  margin  when  the  lower  yields 

— 11! — 1! —  on  other  investments  and  the  cost  of 


I  .o;in«— 

Canada . 1,260.490.851  1,:77.3D,949 

l-ltsewhere .  222,243,270 

Frriv.  Gov’t .  14,087,812 

Municipal .  95,892,562 

Overdue .  8,013,443 


222.243,270 

14,087,813 


224,779.901 

7.98.2.617 

100.302.314 

8,017,584 


1.346,451.123 

238.673.789 

12,243,291 

98,979,766 

7.711,314 


Rank  Staff  Chang  es 


Imperial  Bank  of  Canada  an- 1 
nounce  that  E.  Wilson,  formerly 
jiccountant,  Yonge  and  Ann  branch, 
Toronto,  has  been  appointed  man¬ 
ager,  Hearst,  Out. 

A  branch  of  the  hank  has  been 


750.85'2,144  F.  F.  Bell,  formerly  attached  to 
the  relieving  staff,  has  now  been 
'’^39  268  708  III®  Supervisor’s  De-  j 

‘30.'574,'828  partment,  head  office,  Toronto.  | 


ITHEY  PONT 
NUCH  <5A^  1  ' 

either  r 


INO,  VOO^ET  ’EM 

[filler  at  a 

— aGAC  sroc 

I  SUPPOSE, 
Like.  A 
LkSH-TE/^ 


OiDOP  THING5  C0ME|  SURE  ^  DOU/ 

/rt  SNALLI  ^OLD  sfocic,  fORy 

packages  stance  ^ 

GtOgGE  H  ^ - ** — 


30.574,828 

79,985.965 

7,528.353 


Fapital .  144.786.926, 

Tle.st  arct .  160,893.549 


1.600.727.940  1.618,425,36.8  1,704.059,282  1,624.725,208 


1  44,756.089 
160.847.293 


140.965,080 

153.666,944 


122.764,660 

133,566,700 


Montreal  Branch  For. 

Canadian  Indemnity 


'When  good  fellows 
get^  ^o-gether 


^1^ 


-Mr.  Houver's  discus.sion  of  the  cco-  ,  Ganadian  Indemnity  Company  ■  lyJtfTjm  Ijain  HI  II  H  I  ■■  HB  mIH  ttttti  n  im 

nomic  sitmiiion  covered  a  larger  field  I  Ranh^t  Adoot  NeW  Scheme  announces  the  opening  of  a  branch  |  H#  W  H  H  I 

than  the  United  State.s.  World  pros.  „  ,  ofhee  in  the  province  of  Quebec  for  |  |  H  |  H 

perity.  he  .said,  is  largely  hound  up'  TOT  Numbering  of  Bunk  BrUnchcS  ‘h® ''’’•King  of  casualty  business,  lyith  |  I  IHFM.  \m  BIH  I  ,  |||ll|  ■  ■ 

with  American  affairs,  and  the;  _ _ _  offices  at  231  St.  .lames  Street,  West,  j  ■  H|  BB  If 

lor'd\imy  “in  mobllDin^'  urv-Tre^  Financial  News  oI  London  In  -printed  on  the  top  right  hand  corner  bcTn  "appointed  branch  maTier.  I  I  ,Ml  Wl  1  ,  ij  'T  ]  '"’  If' 

•oTr<  ef •  nd  ugf recuncra  iv^p^  Mr-  Dupuis  has  a  wide  experience  I  ill  JllillHI  ,  ffl  illl'  1  I  Nl 

ni  tVeel'Stc  fhe  raT  trf  business  clearing  in  casualty  business  and  Is  weli  I  If'''  I  iHil  ■  1  M  H'l„  nJ 

improvement'  and  lead  other  eoun-  Ss  of  the  Bank  of  England  known  in  Montreal  an^  the  East-  I  H  M  i 

tries  out  of  the  ninr-ms  among  the  British  banas.  Some  181  are  assigned  the  numbers  101-109;  to  Formerly  he  was  with  the  Travellers  11  ,  Hi, . IJluiMlliiiiMiiiil . liilnlii . MMTjTii 

-Amerie'in  nroduetion  and  con-  ago,  states  the  Financial  Martins’  ‘Town’  branches,  111-119;  Insurance  Co.  and  was  later  appoint- 

sumntioi/ "has  Iiceu  slowed  down  to  News,  the  various  banks  arranged  to  |  to  the  Bank  of  England's  ‘Metro-  ed  casualty  manager  of  the  Royal  In-  — . ■  1  ■  .  — — .iii  1  . . 

•S')  or '10  per  cent  of  nornia-l  ”  he  said  exchange  lists  of  branch  numbers,  politan’ branches,  1001-1099;  to  Mar-  surance  Co.  in  Montreal.  Hisintlm- 

••'vet  hv  the  very  fact  of  the  steady  th®  lack  of  uniformity  in  the  tins’  ‘Metropolitan’  branches  1101-  ate  knowl^p  of  the  business  and  of  Rfwcinpoo  CfindltinnS  Alr$>ndv 
functioning  of  the  major  portion  of  niethod  of  internal  numbering  dis-|ii99;  and  so  on.  It  will  he  some  local  conditions  as  well  as  his  abll-  rJUOlflCOO  Vet/f lU f C ft/f I0 
our  system  do  we  have  the  .assurance  closed  serious  disadvantages.  i  time,  however,  before  the  scheme  ity  to  speak  English  and  Fren(di  with 

of  our  abilitv  and  the  economic  ’I'l*®  article  continues:  ,  will  be  fully  in  operation,  for,  apart  equal  fluency  makes  him  especially  fjCOOCCl  Ifl  C/Du/CZf  U 


functioning  of  the  major  portion  of 
mir  system  do  we  have  the  .assurance 
of  our  ability  and  the  economic 
sirength  to  overcome  the  decline.” 


closed  serious  disadvantages. 
The  article  continues: 


“The  formulation  of  a  national  for  tho  fact  that  there  are  various  suitable  for  the  care  of  this  branch. 


- - - - ^ 

Headed  in  Upward  Direction 


from  their  capital)  indicates  an  an¬ 
ticipated  revival  of  business  activity. 
Another  factor  which  must  be  given 
its  due  weight  Is  the  fact  that  all 
recent  statistics  of  internal  trade  in 
the  United  States  show  that  retail 


blent  todav  is  to  complete  scheme,  embracing  all  the  banks,  technical  difficulties  to  be  overcome.  The  Canadian  Indemnity  Co.  was  Indications  are  not  lacking  that  spring  and  summer  of  1931  will  jus-  v  ii 

lion  of  order  in  our  ranks  and  providing  for  expansion,  which  the  old  stocks  of  check  books,  bear-  Pstablished  18  years  ago,  and  owing  the  world-wide  business  depression  tlfy  the  reasoned  optimism  now  -being  declined  considerabl 


the  re.storntion  of  order  in  our  ranks  :  ,  _  _  —  -  -  - _ _ _  _ _ 

.and  to  inionsifv  our  efforts  to  pre-  has  met  with  the  approval  ot  the  ing  only  internal  numbers,  have  not  “S  aggressive  methods,  coupled  of  the  last  few  months  Is  slowly  felt  as  regards  the  future.  wholesale  activity,  and 

veut  such  intcrruiitions  in  the  fu-  clearing  hankers  committee,  was  yet  been  exhausted.  When  the  capable  management,  it  has  coming  to  an  end.  and  that  business  That  this  feeling  prevails  with  con-  inventories  must  therefore  be 

Miro.’*  Kronoinic  expcrienco  in  the  I  the  enterprise  of  Mr.  transition  is  completed,  considerable  t^^en  successful  In  rapidly  building  is  already  beading  in  an  upward  di-  siderable  .strength  in  Ixindon,  ■which  ^PProachlng  their  vanishing  point,  if 

i.-nst  gives  the  explanation  for  the  E.  U.  Bardsley,  of  the  District  Bank,  benefits  should  accrue,  particularly  sound  business.  An  indication  rection,  states  the  Canadian  Business  is  probably  more  sensitive  to  world-  only  a  matter  of  time  before  the 

present  depression.  .Mr.  Hoover  said.  Under  this  scheme,  which  is  already  as  regards  the  banks’  bookkeeping  '^ill  be  gathered  from  Review,  issued  by  Cockfleld,  Brown  wide  conditions  than  any  other  finan-  '"'’heels  of  Industry  are  set  actively 

,3.=  it  holt’s  out  hope  for  prompt  re-  partially  in  operation,  a  series  of  arrangements.  For  example,  it  will  Ugures  of  the  premium  income  and  Company,  Limited.  cial  centre,  lends  no  small  support  motion  to  correct  this.  It  must 

c-dvery  once  tlie  ball  has  been  started  numbers  has  been  assigned  to  each  not  be  necessary  for  clerks  to  enter  "’hich  in  ]913_were  $124,049  and  in  Though  the  normal  seasonal  reces-  to  this  statement.  IMrlher,  it  is  ar-  '’®  supposed,  however,  that  the 
rolling.  of  the  hanks,  who  in  turn  have  as-  in  the  ‘Waste’  books,  as  they  have  "’ere  $1,159,937.  It  is  looked  on  sion,  as  compared  with  summer  gued  that  the  steady  advance  In  bond  trend  will  be  rapid.  P’jblic 

Overspecuhatlon  in  securities  at  'signed  one  of  these  numbers  to  each  done  in  the  past,  either  the  name  of  of  our  foremost  Canadian  In-  levels  may  be  expected  this  winter,  prices  (though  this  may  be  due.  In  confidence  has  s-uffered  some  severe 

liome  he  said  and  overproduction  of  |  of  their  branches,  the  number  to  be  the  bank  upon  which  each  check  is  companies  and  should  be  a  it  is  the  opinion  of  not  a  few  econ-  part,  to  the  desire  of  investors  to  ®tiocks,  and  only  a  gradual  improve- 

,  strong  favorite  in  Quebec  provinces,  omists  and  business  leaders  that  the  secure  an  assured  rate  of  return  n'®®*-  ®®P  ^®  anticipated. 


less  than  wholesale 


CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  AUGUST  30,  1930 


ii/i;ii,nir5 

No^es 

ill  circulation 

Psirnrf  Wiieto 
Dominion 
Govfrrment. 
aflrrdcducting 
advances  for 
rrfdits,  pay- 
lists,  etc. 

Advances 

under  the 
hmance  Act 

Bslancea  due  tc 
provicrial 
Cover  uneots 

Deposits 
b>  the  public. 

payable 
en  demand  in 
Canada 

repoaits 
by  the  public, 
payable  after 
notice  or  on  a 
fixed  day  in 
Canada 

■ 

2 

3 

4 

5 

6 

Novn,  TOtia  .. 
Torontt) 
I’rovinciale.  . 

} 

41.;i57.50S 

l.‘).73J.7fi1 

7.761.7R:5 

4.407.352 

t 

18,542.427 

l,073.0:i8 

237,148 

142,459 

t 

* 

4,598,(00 

623,098 

783.809 

59,204 

$ 

132,382.160 

34,582.041 

30.811,388 

5,898,823 

$ 

376,712,902 

125.103,105 

62,424,462 

35,050,012 

f’nmmcrcp  . 

Roy  1 

Durainion  •  • 

(‘an.  Nationale  . 

r;f),ft37.131 

37.785.004 

7,700,473 

11.3.')f..029 

2.480.877 

10.408.04.5 

445.064 

688.071 

7,000.000 

15.000.000 

1,500.000 

7.305.164 

6.896.060 

318.098 

1.024.929 

134.126.245 

J73.U8.999 

29.710.951 

25,894.233 

286,659,566 

'290,034,188 

63,768,600 

'20,789,858 

lrorc'’i-'»lr 

Weyburn  Serur't\ 
Rari'lay?  ('(’an  .. 

0.413.483 
207..  80 
21. 5.865 

1.561.285 

135.832 

08.223 

700  000 

3.S12.674 

5,551 

30.388.818 

788,875 

475,943 

70.283.364 

1,735.340 

656.793 

Tolnl 

.I'l  'S* 

^  ?or,.ooo 

2.5.518.205 

«iO((  4TC 

104.095.444 

34,704,062 


48.512.860 

193,497,320 

2,711,142 

1,297,956 


I  oars  from 
other  banks  in 
Canada  secur¬ 
ed.  including 
bills 

rediscounted 

Deposits 
trade  by  and 
balances  due 
to  other  banka 
in  Canada 

t 

9 

t 

$ 

1,730,093 

2,819,396 

1,122,439 

1.678,187 

1,504.136 

795,301 

C58 

1,530,576 

.380 

269,584 

. !  1 1.4, 50  •’50  1 

in  the  U.  k.  inCimdasad 
the  U.  K. 


Letter*  of  -  LuHIitief 
Credit  o®'  includec 
outatuding  under  fore- 


,  linbfljtiw  Diridend* 
not  included  decloredand 


Aggregite 

amount 

Rate  per  cent  director^  and 

nSc'Xl  dSS“‘d  fi^aoTWhich 

nihacnbed  they  are  part- 

aecttred  Den.^Bdloani 

for  which  they 

_ _ are  gtiaraotora 


ATarace 
amouBt  of 
I  current  gold 
and  subsidiary 
coin  held 
during  tha 
month 


Grsatsst 

Average  amount  a' 
amount  of  ootsaof 

Dominion  the  bank  in 
notee  held  dur«  circulation  at 
U)g  the  month  any  timsdurioT 
the  month 


( URRKN'T'  GOLD  ANL 
E»'B:>lDlAny  COlIi 


Ir  Canada  Elsewhere 


DOMINION  NOTEa 


Notea 
of  other 
banka 


United 

Stateeaod  I  Oheqnm 


In  Canada  Elaewhsrs  Total 


T^na  to  Depoaits 
otherbanka  maaewith 
in  Canada.  and 
•ecured,  balances 
inrlu(jing  due  from 
billtredia*  otherbanks 
counted,  in  Canada. 


I  One  from 

banksand 
Due  from  banking 
banksand  rorrespon- 
banking  dentaelse- 
correapon*  where  than 
dents  in  in  Canada, 
the  U.  K.  and  the 
U.K. 


t  t  $  $ 

6.31ft, 0«4  1.474,878  8.692.758  2.990,698 

2,143,789  685,026  4.822,16.1  181. UM 

1,568,112  831,447  1,419,398  230.862 

94,164  .  27,533  20.470 

18,847.674  1.029,506  20,977.159  * 

26.738.946  2,316,167  42.592.852  106,827 

1,223,630  25,636  3.660.141  450,384 

509,162  .  778.371  . 


Call  and 
short  (not 
eicesding 
30  days) 
loans  in 
Canada 
on  stocks, 
debentures. 

i>onds 
and  other 
securities 
of  I  euffi' 
cient 

marketable 
value  to 
cover 


36,000.000  773,692.945  ; 

1!.762..366  256.899.402 

6.000,000  122,692,285 

4,000,000  52.284.3‘J4 

30,000.000  623,385,8,52  ' 

35.000.000  873.364,617  ' 

7.000,000  128,gl3.850 

7.000.000  146,576,410 

7.000.000  134.794,931 

524.560  4,474,58-5 

500.000  4.095.231 

I44.78fi.026  1.121.094.492 


30.000.000  12 

35.000.000  12 

7.000.000  12 

7.000.000  10 

7,000,000  12 

655.700  5 

500.000  --. 


t 

t 

30,806,052 

38,531,620 

9,17.5,421 

7,752.040 

447,704 

.5.2I0,.3OO 

264.858 

475,424 

8.769.000 

18,627,000 

12,886,460 

Ri  117.998 

1.029.000 

2.359,000 

1.010,484 

1.619,510 

962,732 

2,005.731 

26.108 

30,960 

12,426 

91,259 

6.5,480.305 

87.7.30.751 

9.494.818 

319,57,5 

230,335 


Canadian 

municipal 

securities.  Railway 
and  British,  and  other 
foreign  and  bon(js. 
colonial  debentures 
public  and  stocks 
securities 
otberthan 
Canadian 


debentures.  i<«ns  and 
bonds  and  disrounU  in 
other  Canada 
securities 
of  a  suffi¬ 
cient 

marketable 
value  to  » 
cover 


I-ioacsto  Loans  to 

the  pro- 

Govern-  vmrial 

men!  of  govern- 


l,o»n*  to  Non  Bunk  pre-  , .  ...  Pyo«it 

citio,-  current  Re»l  Mortgage*  “iwant  Liabilities  mththe  .Shares  of  Other 

towna,  mu-  loan*,  eaUteother  ooreal  not  more  of  cuat^  Minister  of  pepositin  ,nd  loan.  «aet»not 

niriiuli-  eatiraated  than  eatate  than  coat,  mera  under  nnance  for  the  central  to  con.  in-ludeJ 

tie*  and  loan  bank  eold  by  lettera  of  the  gold  trolled  under  the 

achool  provided  premiaea  the  bank  amounts  credit  as  aecunty  reservos  comiMnie  fo'egoing 

diat.-icta  (ot  (*f  any)  per  contra  of  note  ‘“vame.  a 


Montrrul*  l.5..iJ4.,^(|  ,1o.544,;(<g  3-],1<..a,iri  '1,14  33,178,181  .I.!I20,7(M  1.202,602  27,200.0.56  1,-527  1,21.5.237  16,061,617  101,004,746  20,004.105  4,248,461  23,020, 351  04,684,164  283,4.58.835  43,704,51' 

Novabcolia  .  '-  2,222,0.54  0.-107, lOi  1.615  7,2:15.(00  1,223,021  1.568,377  8,732,802  .  673,415  4,863,20!i  18.074,428  0,100,832  I0„532 .561  :i.5.672.43S  14,243,015  05,228,74;  J5.503.622 

Toron'.i  6.881,0^  7;i.5.02n  248,400  .5,457,327  .  .303,100  2,06.3,1166  l,5.O03„580  3,203.60;  403,49.'  0.064,251 .  fi7.OO6.03O  . 

Proviecialc .  .58,30.  .  .58.36.  375, 58(  .  .3(.5,58  i  520,435  101,067  2,026,600  .  2,167,244  31,001  400,468  ,5,606,054  3,107.787  3,151,52;'  8,267..58(  .  20,.585,844 

Commcrcct  7.212,621  2,616,646  0,820.268  2O,.3:iO,170  0,2.55  2O..3.30.434  2,577.875  1,18.5,717  16,, 340.040  .  2,628  840,6,56  24,342,514  51,778020  18  760  823  11  047  057  51.190.291  51,.327.416  253  516.575  27  047  976 

Rn.v»l’  ;  4,034.015  13,146.204  20.722,730  .  1,54  1,4.56.140  33.44.5,87.'’  6I,O30!327  2l!,5u!2n  I6!030!i60  6I,1;i8,144  48.058.056  336!o.38,.34n34'.r)O3!0'oi 

Domii-i'in  'I?!  'JH!'.!;  't-f5D*28  1,027,275  .38'2,416  4,376.028  .  1,702  108,053  1,762, .581  1.3,003.843  3,027,673  2.226,426  14,65.5,578  2.822.674  66,7.37,0:J6  1,116,311, 

Can.  Naiionalci  1,049,11,  .6j,  1, 040, 3.1  1,649,(66  14  1,640,780  1. 151.080  289,537  4,072,357  .  257,594  38,896  1,017,778  20,227,265  ((,610,805  2,600,370  12,778,311  .  60.224,017  ‘  86,873 

IlMperial.  1.008,122  I  1.008,122  3,51.5,431  3,51.5,431  ],165,.340  .342,110  6,280,204  .  619,604  388,034  2,024,641  1,5.230.038  4  472  285  236  704  12.599,69!  4,500,000  G6,2.33.02-( 

Wevlnirn  Security  i  2.5,0,!'  25.070  .37,.56lj  .  .37..56I  20,275  2,113  18,225  .  261,230  .  78.67!  705  71;  21  203  44  232  .  .  .  2  0.58..3.5f 

BarcInvK  «  an  )  .  j  ll,85f|  j  11,8.56  1I4,0I0| .  114,010  6,885  4,134  403,802  .  1,,553.300  22.416  ;i87.!(3.'  :)20!.54:  .383112  I13!62f  .546.M(  .  402!2lf  .  .. 

_ _ _ I  47.6‘l6.0.58l  2;i.!l33.6l2l  71.620,6751100.058.8161  14,800  100,073,707  16.400,885  18.47,3.466  96,641,267  .  4,86.5,181  .5,267.847  80,188,3.52  :10.3.'«12,474  101,048,01:'  .51,639,523 '228.033,:iO!  2I5.635.:)25  1.260.400.851  '22.24:;. 27(  I 

Coitmii  No.  16.  Of  thisdeposil  114.630.866  ie  in  gold  coin:  the  tjalance  is  in  Dominion  note*. 

•Ihelmriretfofthcbankin  Paris,  i- ran(  c.  and  in  San  I  rani  lac o,  I'. b.  A,  iacarritd  on  under  the  name  of  local  incorporated  companie*  and  the  figure*  arc  incorporated  in  the  aboveatatcmenl.— Footnoteto  Bank  of  Montrcalreturn. 

'  4tn  admiicn  to  (he  butireF*  rf  ita  Agcicy  in  Pan  Dancitcc,  (he  figures  it  The  Cat  adian  Bar  k  of  Ctinmcrcc  (California)  aie  ircotroralcd  in  the  above atatemcni.— l-totrole  to  Canadian  Bank  of  Cc  mmeice return.  4 

1 'lt«Ro5ilEankol(araca(}'ranrc)  has  bcrnincorporatcduiidCT  the  law*of  France  toconduct  the  buainefiof  the  bank  in  Faria,  and  theaffeleard  liabiii'.iceof  the  Royal  Bank  of  Canada  (France)  arc  included  in  the  above  general  statement.— Footnote  to  R- 


S  t  t  t 

.4.220,744  l.3.,324.23.3  3.5..544.078  3.3,177,il6 

7,1(5.0.52  2,222,0.54  0.307,197  7.234,094 

127,410  .  .  427,410  0,881,060 

258,362  .  258.362  375,587 

7.212,621  2,616,646  0,820.268  2O,.33O,170 

7.208,1.57  5.760.8S.5  13.068,042  22,.50O.442 

t.018,.5.3:;  .587  1,010.121  4.1.51,6.31 

1,(149,11,  297  1,040,321  1,649,766 

1.008,122  .  1.008.122  3,51.5,4.31 

2.5,07!-  2.5.070  37,561! 

11,856  11,8.56  Il4,0l0j 

47.6>lti.0.58l  23.!I33,6I2)  71.620,67.51100.058.8161 


0.34  33,178,181  .3.920,764  l.iO2,602  27,290.056 

1,615  7,2:15.700  1.223,021  1.568,377  8,732,802 

6.881,060  735,020  248,400  5,457,327 

.  .37.5,587  520,435  101,667  2,026,600 

0, 2.5,5  2O..1.30.434  2,577.875  1,18.5,717  16„340.040 

2,875  22,593.317  4,034,915  13,146.294  20,722,736 

107  4,151,828  1,027,275  .382.416  4,376.028 

14  1,640,780  1,151,080  289,537  4,072,357 


3,51.5,431  1,165..340 

.37,561  20,275 

114,010  6,88.5 


.342,110  6,280,204 

2,113  18,225 

4,134  403,802 


14,8001 100.073,7071  16,400,885!  18.47.3,4661  96.641,267 


t.64 1 .385  27.740.2 1 0  2.042,080 


1,824.07.3  28,248.781  2,041.41,3 

2.176,05;  11.617.077  2,:i62,0.5f 

1.727.3.V  1.55,818 

1,66)0, .301  8,000,62,"  174,147 

3,80f  5,.520,34(  202,87( 

422.57;  32,888 


11.087.81::  I  0.5.802..56.'  I  8,013.44; 


22 

23 

24 

25 

S 

1,45,5.015 

88.858 

4.5.000 

490,245 

S 

14,500,000 

7.560.912 

3.56i).6.3f 

2,170,508 

(  } 

8,602,758 

4,822,163 

1,419,308 

27,533 

1 

1,612.836 

522,351 

289.00.? 

212.60f 

1,830,138 
1,223, .355 
16.2,50 
006,888 

1.5,201,043 

17,144.810 

6,1.33,828 

5,606,405 

20.977.159 

42,592.852 

.'{.660.143 

778,371 

1.250.000 

1,750.000 

345.000 

361.^'{(; 

540.306 

225.9ft3 

6,264.412 

347,456 

828.417 

56,304 

371.686 

30,98? 

8.150 

6.840.867 

78..595.010 

83,855.09? 

0(78:1,044 

rni(mn  No.  16.  Of  (hi*  deposit  114.630.866  ie  in  gold  coin:  the  tjalance  iein  Dominion  notee. 


>85  32.3,0.53  778.822.707 

1 13,77.3  259,703.001 

12.3,903.347 
253.662  52,927,86(’ 

■(04  288,567  628,653,084 

I0(  408,919  870,881.10! 

208,1.53  130,055..3F! 

68.736  147,830,761 

170.546  136..563.04I 

16,0,30  4.497,489 

-  —  __  t-nos.l.l.) 

186  1,071,3.30  .3.146.S.51.8,5,r 


J  1  Ir  sixit  and  liabilitice  ol  the  Binoue  Canadienne  Nationale,  Frame,  umc  tcirg  coneidered  a  branch  operating  as  a  aubaidiary  of  the  Banque  Caoadienne  Nalitnak  a’re  included  in  above  return.— Fcotnote  to  Banque  Canadunre  Natiouale  return 


general  statement.— Foot  note  to  Royal  Bank  return. 

dunre  Natiouale  return  Pepartmrnt  of  Fisarce.  Ottawa, 


■eplrmber  2  .  1930. 


tVATSON  SELLAR,  Aesis'ant  Deputy  Minister  of  Finanen. 
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Record  of  Canadian  Stocks 


\  D»..  prrf . 

!  Stanfords . 

Steel  cf  Canada .  44 

Do.,  pref  .  42 

Sterling  Cor'I 


NEW  YORK  STOCKS 


“Week  ending  Oct.  7,  1930 . -  Price  — 


;  D:>..  pref 

1930 - Current  St,  Maur.  V  Corp..  pref 


Abitibi  .  15» 


Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate  Simpson  *'A'* 


,  15»4  12 

1  Do.,  pref  .  65 65!?  58 »;  58^ 

[  Alberta  Grain . 10  10  9*8 

Do.,, pref . . 

I  Asbettos  .  *4 

Do.,  pref . 2 

I  Atlantic  Sugar  . 5  . « 

:  Do.,  pref . .  . ,  . ,  . . 

(  Amal.  Eler .  5 

1  Do.,  pref  .  . . 

I  Agnew  Surpass . 

Do.,  pref  .  01*.^  ,, 

Bathurst  “B”  5 

Blue  Ribbon,  com .  13 

Do.,  pref .  36  36  35  35 

Barcelona . 

Bawlf  Grain . 

I  Do.,  pref  . 

r  Belgo  Can.,  pref .  ..  .*• 

!  Beatty  Bros  .  24 

Do.,  pref.  .  . 

I  Bell  Telephone  .  . .  152  152  151  151  *^ 

Brant.  Cord.,  pref . 21 

.Brazilian  .  .  *  .  35*<  35^'  27  29 

i  B  ^  Packers,  pref . 

1  B  e!  Packers .  4*4  4*4  3*^  4 

!  B.C.  Power  *‘A’* .  35»Z  36  35  «s  36 

,  Do,,  “B  ” . .  14  14  12  13 

r  B.E  Steel  .  1 

Do.  pref  . .  27  27  26  26 

Do  ,  2nd  pref . 

}  Brompton  .  22  22  21  2Wi 

i  Bruck  Silk  . 

I  Build  Products.  Class  "A”.  ...  21  22  21  21  *1 

»  Burt,  F  N .  44  44  40**  40 1, 

Calgary  Power .  160  160  150  150 

‘  Canada  Bread  .  10  H 

Do  ,  Ist  pref  . 

i  Do.,  prer  “B‘‘ .  80  90  80  87 

1  Canada  Cement . .  18)4  18!4  16!4  17 

:  Do. pref .  93  94Ji  93  94 

Canada  Dry  . 

Can.  Northern  Power .  19 

4  Canada  S.S.  Lines .  9 

Do.,  pref  .  38  38  36  36 

I  Can.  Bakeries  “A** . 

Do.,  pref  . 

I  Can.  Brewing .  7J4  7  *>  7)4  7  \\ 

f  Can.  Bronze .  38  38  ;,  36  36 

!  Do.,  pref . 

'  Can.  Canners . .  16  16 15, 16*^ 

Do  ,  1st  pref .  93  93  H  93  93 

Do.,  2nd  pref .  17*; 

Can.  Car  &  Found .  22  if  22  20  20 

Do.,  pref .  27 14'  27  *,'  25  *,'  26 

Can.  Converters .  64 

Can.  Cottons . 50 

Do.,  pref . . 

'  Can.  Dredge  &  Dock .  32  32  30  30 

Do.,  pref . 

r  Can.  Fairbanks,  pref . . 

'  Can.  Foundries  “A” . 

,  Do..  "B"  . 

!  Can.  Gen.  Elec .  285  285  284  284 

Do.,  pref .  62 62  61*8 

i  Can.  Hydro.  El .  85  85  H'  83  84 

Can.  Tnd.  Alcohol .  3}i  3*,'  3  3*4 

1  Can.  Ind.  Alcohol  *‘B'* .  2 

Can.  Iron  Foundries . 

,  Do.,  pref .  82  82  80  80 

Can.  Loco . 

Do.,  pref . 

•  Can.  Oil  . 

.  Do.,  pref . 

f  Can.  Pac.  Ry.,  new .  45  *4  46  44!/  44 

i  Do.,  old .  171  179  170  173 

j  Can.  Pow.  8s  Paper .  10  10’,'  8*/  9 

Chas.  Gurd .  28  28*4  27  27 

Do.,  pref . 

City  Dairy .  63  64  61  K  61*4 

Do.,  pref . 

Cockshutt  Plow. .  16  17  16  16 

Conduits .  13 

Do.,  pref . . 

Consol.  Bakeries .  11  11*/  10*/  11 

’  Consol.  Food  Prod .  2 

Cons.  Food.  A . 

Con.  Mining  86  S .  170  170  162  163 

Con.  Gas .  190  190  187*/  187)/ 

Cosmos.  Imp . . .  14 

Do.,  pref .  95 )/ 

Crow's  Nest . 

Cuban  Sugar,  pref . 

Can.  Wire  &  Cable  “A/ .  71  71  >/  71  71  */ 

Do..  “B” .  34J4  35  34  .34 

Dom.  Bridge .  65  Jf  65  *j  62  63*/ 

Dom.  Coal  . 

Dom.  Glass .  108  108  105  105 

Do.,  pref .  .  115 

Dom.  Iron.  pref. . 

Dom.  Park  . 

Dom.  Steel,  pref . 

Dom.  Steel  &  Coal,  **B.* .  7*4'  8  7  */  8 

Dom.  Stores,  new . 

Dom.  Textile .  82  .*,’  83  SO  60 

Do.  pref  . 

Donnacona  Paper . 

Duluth  Sup  . 

Dryden  .  8’,'  8)/  7)/  8 

East  Kootenay  . . 

Eastern  S  Products .  30 

Do.,  pref  .  ..  ..  •• 

Eastern  Theatres  .  .  ..  ••  •• 

Do.,  pref . .  . .  • .  . .  , • 

Easy  Wash.  Machine .  ,,  ..  .. 

Enamel  8b  Heat.  Prod .  ..  ,, 

Famous  Players  V.T . 

Fanny  Farmer  ...  . 

Do.,  pref  . 

Ford  of  Cap.  ••A*’..,.. . . .  25*/  25  */  20.*/  20*/ 

Fraser  Cos...  .  6  ,’4'  6*4'  5  5 

Foreign  Sec .  23  23  22  22 

Foundation  Co . . 

Frost  Wire . 

Frost  Wire,  pref  .  98 

Gen.  Steel  Wares .  . .  11  11  9  9 

Goodyear  Tire,  pref .  107)/  107*/  107  107 

G  W.  Saddlery . .  . 

Do.,  pref  . 

Gypsum  Lime  .  15*4'  15*/  H*/  H'g 

Hamilton  Bridge  .  21  21  j,'  20  20 

Do.,  pref .  83’,' 

Ham.  United  Theatres . 

Do.,  pref  .  .  •  . .  t . 

Hayes  Wheels  .  •  •  •«  •• 

Do.,  pref . . .  *.  ..  •• 

Hillcrest  . .  . .  .  •  . . . 

Do*,  pref . 

Hinde  &  Dauch .  6  6  5  5 

Holt.  Renfrew . 

Do.,  pref .  . .  . .  I . 

Howard  Smitli .  8 

Do.,  pref . 

Hunts  class  “A** .  19 

Do..  “B  * .  11*/ . 

H.  Walker  - G.  86  W .  7  7?/  6*/  7 

Int.  Hydro.  El.  *‘A'’ . 

Int.  Milling,  pref . 

Int.  Nickel  .  22>/  22  */  19}/  19?/ 

Int.  Paper  ‘*A*’ . 

Do..  “B  * . 

Do..  “C  * . 

Do.,  pref . 

Int.  Power .  12*/  12*/  11*/  11*^ 

Do.,  pref  . . .  84  84  80  80 

Int.  Utilities  “A” .  41  1/  41  */  40  40 

Do..  “B*' .  10}/ . 

Jamaica  P  S-  ■  .  ••  ••  •• 

Jamaica  PS.,  pref . .  ..  ..  •• 

Kelvinator  .  5  .. 

D*^..  pref .  87 

K  E  Hotel  . 

'  Lake  of  Woods  . .  37  37  33  32 

Do  .  pref  .  120 

l,ake  Ont.  Brewing  . . 113 

T-^aW  Superior  Corp •  9*/  10  01/  10 

j  Laura  Secord  . .  38}j  39  38  38 

Lindsay  Co  . .  •  16 

Do  .  pref  . . 

Loblaw,  Class  *‘A‘* .  12}/  12*'/  12  12 

Do.'B'  .  12  13  11*/  11}/ 

I  Loew's  Theatres . 

Do  .  pref  . * .  •• 

t/yall  Const . . .  •• 

Maple  Leaf. . . 

Do  ,  pref  . . 40 

Massey-Harris  . 17*/  17!/  15  15 

Mexican  L.  8b  P .  69?/ 

Mitchell  Co.  J.  S. . . . 

Do  .  pref  . 

Monarch  Knitting,  pref . .  56*/  .. 

Momreal  Cottons . 100 

Do.,  pref  . 

Mont  L.  H  8b  P.  “new** .  63  64)/  60}/  60!/ 

Do  ,  old  . 

Montreal  Loan  .  49  49  48  48 

Mont  Telegraph .  50 

Mont  Tramways . 177 

Moore  Corp . 20  20  19  20 

Do  .  “  114  115  114  115 

Do..  "B  •  .  13*/ . 

Muirhead’s  Cafe . . 

Do.,  pref .  ..  ..  .. 

McKinnon  Steel .  . . . . 

£>o  ,  pref  . 

McColl-Frontenac .  17  17  16)/  t? 

National  Breweries .  30  301/  27  27 

Do.,  pref .  29 

Net.  Brick,  new ..  . . 

Do.,  pref .  20 

Nat.  Grocers,  pref. . 106 

Nat  Steel  Car  .  45*/  45*/  43)/  43)/ 

N.S.  Steel  86  Coat .  . .  * . 

Niagara  Wire . 

Cto  .,  pref . .  .  * 

North  Mex.,  pref . 

Ogilvie  Flour  Mills . 330  340  310  310 

Do.,  pref  .  130 

Ont.  Equitable  Life .  24  25  24  24)/ 

Ont.  Steel  Products . 

Orange  Crush .  1 

Do.,  A  pref .  60  62  60  62 

Do..  B.  pref . 

Ottawa  L.  H.  86  P . . . 

Do.,  pref.  . .  104)/ 

Ottawa  Traction . 

Paramont . 

Page  Hersey .  90)/  SO)/  85  85 

Penmans . 

Do.,  pref . 

Photo.  Engravers .  20 

Port  Alfred,  pref . 

Power  Corp .  60}/  61  56)/  57)/ 

Pressed  Metals .  .  .  . .  12)/ 

Price  Bros .  53  54  50  50 

Do.,  pref . 102 

Quality  Canners . 

Quebec  Power  . .  53  */  54  50  52 

Riverside  Silk  Mills .  17)/ 

Rogers,  Wm.  A . 

Russel  Motor . 

Do.,  pref . 

Shawinigan  Water .  65}/  65),  60  61*/ 

Sherwin  Williams,  new .  32}/  34  31}/  31*/ 

Do.,  pref . 

Simon  Cigars .  20  21  20  20 

Do.,  pref . 

Simpsons,  pref .  94)/  94*/  94  94 

5  C  Power .  32  32  28  28 

Standard  Chemical . 

Stand.  Steel  h  Comt .  8)/  9  8)/  9 


14*/  14*/  12 

1  *  / 

27  27  26 


90  80  87 

18*/  16*4  17 

94*/  93  94 


16!/  15)/  16*/ 
93}/  93  93}/ 


285  284 

62*/  61* 
85  H'  83 
3 }/  3 


11}/  10*/  n 


162  163 

187)/  187)/ 


34!/  35  34 

65}/  65}/  62 


22)/  22  */  19}/  19?/ 


12*/  12*/  11*/  11*/ 
84  84  80  60 

411/  41}/  40  40 


12}/  12  12 
13  11*/  11}/ 


64)/  60  H  eo'H 


90)/  SO)/  85 


I  Do..  -B- 
St.  Lawrence  Paper 
Do.,  pref 

I  St.  L-^wrence  Coip 
*  Do,.  **A".  pref 


ro  ^ . 

15 

5 

Do,,  pref 

38 

.36 

$3  00  ;  Traymore  Cafe 

H 

0  J , 

Do.,  prrf 

in 

*>5 

93  * , 

^  ^  Tuckett^  Tobacco 

62 

10 

6 

$2  00  ^  On.,  prrf 

305  .  . 

23 

13 

$2  00  Twin  City 

50  —  1 

35  *4 

22 

6*jG  Viru  Biscuits 

30 

$1  00  1  Do.,  pref 

26 

1  Wnbasso  Cotton 

83 

79 

6«j^r  West.  Can.  Flour 

100  G 

00 

•  P*'«f 

100  " ! ' 

33 

17 

$2  00  West.  Grocff^ 

1%  43 35 

1*/  26*/  11 
3*4  t 
1  41  25 


108  1.50 

19*4  10 


65}/  65)/ 
32 }/  34 


94 )/  94 )/  94 


105  4  7 

2694  —  1  ) 
345  +  1 


170  .... 

2560  —  1  ’ 


150  —  1 
237  —  1* 


4682  —  • 

33  4-  3 


593  . 

no  +  1 


2492  . . 

4198  —  3 


916  .... 

10  .... 

455  ^  3 


no 

ILS 

10s 

ftO 

i  49'. 

1.) 

98 

92  */ 

70 

68 

20', 

16 

19 

Q 

7.3 

35 

35 

25 

99 

87 

(  n*. 

6*/ 

57 

35 

111  *. 

no 

22 

15’/ 

■'  94 

86 

22  X  18 

•  24 

26 

;  33 

21}/ 

75 

83 

65 

43 

30 

83 

80 

70 

16 

16 

8 

400 

284 

>  64',; 

58 

92’,' 

61  */ 

12'.' 

3'S 

n 

2 

60  »i 

30 

90 

80 

25 

75 

•34;; 

26*/ 

124 

115*/ 

i  57 

41  }/ 

278 

170 

19*; 

8 

41 

25 

HO 

i  69',' 

46 

155 

123 

25 

14*4 

16 

]04 

26 

io 

4 

1 

34 

32)/ 

270 

162 

;  192 

157 

20'V 

10 

96 

92 

46 

2 

1  */ 

:  82 

71 

1  37 

2.5 

83 

44  ’/ 

70 

50 

141 

104 

121 

114 

.36;; 

26 

52 

50 

52 

34  }i 

14 

6 

.30'; 

15 

88 

60 

118 

115  *♦ 

26',' 

18 

3 

2 

26 

7 

25 

23 

.35 

30 

98 

87 

34 

29 

182 

10 

7 

31 

6 

6.3*4' 

41 

20  ■; 

15 

27 

2 

3S>; 

20  */ 

17,'; 

3 

37 

22 

16'; 

10 

1S'< 

15 

97’; 

94 

21  ■; 

7}/ 

108  ,'j' 

105 

5 

1 

15 

26 

14G 

.38* ; 

19*,/ 

88',' 

80  ‘ 

11 

5 

82 

64 

31 

14?/ 

05 

50 

91 

17 

5 

120 

96',' 

94 

22 

6H 

84 

82 

28 

20  1/ 

30 

20 

13 

6 

52 «; 

35 

i06»; 

100 

44;; 

193/ 

31 

26'/ 

20 1; 

18 

16T» 

14*/ 

88 

83  }/ 

19 

11  }/ 

90 

79 

51 

34  >/ 

19 ;; 

16*1 

43 

33 

110 

11 

4 

83 

73 

40 

47 

3? 

170 

117 

1 !; 

H 

15',' 

9 

48 

38 

38!,' 

16 

84!; 

83 

15!; 

11}/ 

15!; 

11 

40 

80 

13 

104!; 

87 

45 

15 

79 

60)/ 

401; 

30 

104 

65 

60 

130 

100 

115 

97 

72 

52 

162 

121 

50 

49 

55 

48 

177 

170 

28!; 

20 

126 

103 

116 

112 

3’; 

2^/ 

8*; 

8}/ 

40 

96 

28  ■; 

16 

35!,' 

20  !/ 

32 

25 

8 

4 

78 

20 

105 

100)/ 

77 

34 

25 

22*/ 

31 

18 

K  30  20 

21  H  18 


15  7) 

1011/  87 

104)/  100 
34  30 


100  '/ 

28)/  20 


106  99 

17}/  15 

70)/  52 


6^r  i  Do.,  pref 
8  c  [  West  Knrtenav.  pref. 
8^  r  ;  Weston.  Ltd 
$2  *00  I  Do.,  pref 

O^c  J  Windsor  Hotel . 

Do.,  pref  ,  .  . 

$2  09  '  Winnipeg  Eler 

•  I  Do  .  pref 

•  I  Woods  Mfg,,  pref  .. 
...  1  Zimmerkntt 

Do.,  pref 
$3  00  '  Rank« 

Canadienne  Nat  ,  .  . 

$2  00  ’  Commerce . 

$3  00  Dominion 
6^7  Imperial 

75c  .  Montreal  . 

7^(  Nova  Scotia 
T'Tr  :  Royal 


42 

42} 

4p 

40 

456 

—  2 

44', 

.36 

$1  40 

1P80 

1P80 

Change 

10 

Allis-Chalrrerji 

4ft 

43*. 

-  -  41, 

25 

25 

24' 

24*; 

85 

—  !; 

36 

.30 

Am.  .Agri,  ChemirtL. 

3 

2*4 

--  ‘i 

87 

86 

•Am.  Beet  Sugar  .  . . 

4 

c*\ 

fO 

Am.  Posh  Magneto  . 

24 

28 

«  4 

49 

6 

55 

)0 

$2  00  Am.  ('an  . 

123'; 

list; 

*u 

31 

57 

37  », 

31 

Am.  Car  &  F . 

43 

42'; 

‘i 

7 

7 

5  » 

*  J 

40 

—  1  *; 

13 

.Am.  Ire  . 

82>; 

30*4 

1  '■% 

59 

59 

57 

57 

79 

2 

71 }; 

61 

6''/'  !  Am.  Inter.  Corp  .  .  . 

32'; 

29*< 

21; 

5  * 

S  * 

5 

5  */ 

195 

f  4 

10 

4 

$1  -50  1  .Am.  LoroT»*otive.  .  . 

371’i 

S4«, 

2«» 

20 

20 

19 

19 

75 

1 

2:', 

23  */ 

2  00  j  Am.  Smelting 

57*4 

55 

2>i 

22 

55 

.^9 

22 

j  Am.  Steel  Foundries. 

35 

10*^ 

0.3 

7G  1  Am.  Sug'r  .  . 

42'-, 

431; 

*  1 

.30 

30 

27 

1  .Am.  Stimat.  Tob .  .  . 

ft 

FO 

77 

7^  1  Am.  Tel.  Tel  .  . 

208' i 

200*/ 

54, 

\ 

j  Am.  Woolen 

101.; 

11 

•  .AnacAfida  ('opner.  .  . 

39*/ 

37 

2'j 

205 

180 

'  .Atrhi<on  ,  . . 

210'^ 

2nc; 

5», 

l?0 

17? 

120 

122 

60 

f  2 

125 

115 

API-* 

10 

10 

9  ' 

0  J, 

710 

*; 

.31  ’j 

9  *  J 

$4  00  1  Baldwin  loro  .  . 

29», 

29'; 

10 

10 

15 

6 

j  Balt  S  Ohio 

ofii; 

S3', 

85 

79 

'  ,  Pethlebem  Steel  (B* . 

83 '* 

76*4 

35 

i  C anadian  Parifir  .  . . 

is: 

176!; 

5 ’-4 

18 

18 

17  * 

17H 

?55 

25 

16 

$1  40  j  Orro  de  I’asro 

5ft 

?ft 

18 

* 

lOi 

101 

6*~c  1  Chicago  M.  &  St.  P. . 

it'j 

10'i 

15, 

55 

55 

23 

18 

!  Do  pref 

17'< 

62 

1  Chicago  Rock  I».  . 

00 

04', 

•5*4 

106 

7G  Colorado  Fuel  ..  . 

37ii 

36 

Ds 

31 

31  ’ 

31 

31 

155 

44 1; 

18 

Consolidated  Gas 

104 

99*  i 

4'i 

01  «, 

R9 

7  c  Cont.  Baking  pref.,  A 

25 

25 

18 

5 

25 

Do..  ■  B" . 

3»; 

3‘j 

!; 

82 

79 

6*j  c  j  ('ontinental  C.in. 

.54'; 

.51 

2'h 

33 

rft 

20 

4706 

3 

54 

J.s 

S2!j 

79*4 

2 ')« 

103 

103 

Inn 

ton 

177 

—  3 

107’, 

05 

00’* 

—  3'/ 

75 

74 

2  c  1  Cuba  Cane  Sugar.  ,  . 

7 

■ 

Bonds  and  Trust  Companies 


i  Toronto . ^  ^  2*10 


Montreal  and  Toronto  Curb 


*  Columbia  Gas  54" « 

j  Erie  Railroad  . .  .  88*/ 

Do  ,  1st  pref  ... 

10  r  1  Fot  Film  .....  4 

12  41  I  Freeport  Texas  ...  40*:* 

General  F.lectrir  .  64*/ 

12fl  General  Motors  ....  40i/ 

12-^  Goodrich  .  20i^ 

1®^  Great  Northern,  pref . .  TItg 

12-*“2  Great  Northern  fVe. .  20 

12  +  1  Gulf  States  Steel  82*/ 

Inspiration  (‘upper.  .  10 

■ -  Internat.  Harv.  N.J..  67*/ 

Internat.  Nickel  21‘*» 

Int.  Merc.  Marine 
Int.  Paper  pref.,  new.  56*/ 

Int.  Paper  pref ,  new.  5fi*t 

Do  . -  A” .  134, 

Do  .  ’  B’* . 


I  Stock 

$1  00  I  Associated  Breweries 
$1  60  '  Do  .  pref 

$1  76  Beath  Co.  A  . 

70^  Beauhamois  .  .  .  . . 

Belding-Corticelli . 

'  Do.,  pref  . 

$3  .00  Biltmore  Hat  .  . . 

Do  ,  pref . 

6^^  Bissell  &  Co . 

$1 .50  i  Do.,  pref . 

B.  A.  Oil,  old . 

$i  00  Do.,  new  . 

70*  I  Bud  Breweries  . 

gcj,  I  Calgary  &  Edm.  Land  . 


I  Canada  Paving . . . 

I  Do.,  pref . 

Can.  Vinegars .  .  .  . 


j  Do’,  pref . . 

$1  00  ‘  Can.  and  For.  Invest .  .  . 

gr*  ’  Do.,  pref  . ' . 

jQr-  ^  Do..  "B*’  pref . 

•  Can.  Int.  Invest  . . 

I  Canadian  Light  . 

$2  00  Canadian  Marconi  ... 

7-'^  Can.  Gen.  Invest.  Trust. 
$2  .00  Can.  North.  Power,  pref. 
yrr  ;  Can.  P.  &  P.  Invest .  .  . .  , 


1 .50  1  Can.  Vickers . 5  . .  . ,  , . 

!  Do.,  pref .  28  . ,  , , 

7CJ,  I  Can.  Wineries .  3*/  3;/  ,, 

$2 .06  I  ®r>xc8 .  15  ,, 

Cateili  Macaroni  ,'B” .  . .  . . 

Si’so!  Do..  “A"  pref . ^  . 

$2. 50b  I  Carlings  .  2;g  .. 

10%  1  Chem.  Research . 

I  Cons.  Sand  &  Gravel,  pref. . 

*7%  ‘  Com.  Alcohol .  3 

!  Consol.  Press .  31  31  30  */  30  * 

Cooksville  Shale,  pref .  .. 

$4 ,00  ^®*8r8ve  Breweries  .  1}/  1*/  */  * 

$1  75  ’  Curtiss,  Reid  Aircraft . 

$3  60;  . 

j  Disher  Steel . 

•jr  ,  Do.,  pref . 

■jr-  ■  David  &  Frere  “B** .  5  )/ 

Dehaviland . 

’  ’  i  Deforest  Crossley .  9  9  9  9 

’’  ’’  i  Distillers-Seagram . 8*/  10*/  81/  9* 

'  I  Dom.  Engineering. .  67  67  65  65 

$1  20  i  Dom.  Cs  F.  Steel .  .  •  ,  •  . 

55  on  Dom.  Dil  .  6  )/  6)/  6’/  6* 

^  7^  Dom.  P.  88  T .  63  68  63  68 

Do.,  pref  . .  .  ^ 

Domin.  Tar  8d  Chem .  11^/13 

Do.,  pref  .  .  90 

DufTcrin  Paving . 

Do.,  pref .  84  * » 

Durant  Motors .  4 )/  4 "/  41/  41 

Edmonton  City  Dairy .  17 

7A*  Do.,  pref  . 

^  Eastern  Dairies  .  23 

<1  nn  i  East.  Kootenay,  pref . 

U  nn  ‘  English  Electric  “A*’ .  35!/ 

Do.-B” .  20  . 

XJ  40  !  Farmers  Dair>*,  pref . 

*11  30  i  Federal  Dist . 

^  Firstbrook  Boxes,  pref . 

ti  00  ’  Tire  .  120  120  105  10.5 

1}  JJq  I  HomeOil .  3  50  3.50  2  70  2  75 

^  !  Honey  Dew .  9 

'  jr'  Do.,  pref .  59)/ 

®  Humberstone  Shoe . 


Week  ending  Oct.  7.  1930 - Price  -  1930  —  Current  KHI J^SprfnJ'ield  ' 

Open  High  Low  Clone  Sales  Change  High  Low  Div.  Rate  Kenripentt  (*onner 

11 ’i  II  11 'i  125  4  }/  18  I  phigh  Valley  . 

••••  25..  v5  P,  Miami  Gonppr 

_  .....  '5  $1  60  Missouri  K.  and  T. 

9  9  9  9  531  -  15*i  9  ^  Do.,  pref . 

.  150  120  7  c  Missouri  Pacific 

.  .  100  Do.,  prof . 

.  71  10*^  National  l  ead 

.  '2  68  *  '  Nevada  Gnnaol.  Cop. 

••  ••  ••  .  22  15  ^7_00  bJew  Haven  . 

.  Northern  Pacific.  . 

.  .  52  */  25  *4  .  Pan.  .A  mer.  Petrol  . . 

15*3  17  15  3  16  16628  4  *a  24  15  80c  p^nnsvlvania  R.  U.  . 

10*/  10*4  9  /  9*3  696  —  1%  12  8  Si  00  ;  p^re  Slarquetto . 

•  ■  •  2  35  1  36  Punta  Sugar.  .  . 

16*5  17  16  16*/  6^*0  -f  */  19*/  15  $1.50  Pierce  Arrow 

3!/  4  5*4  4  25  +-  3/  20  3*4  Presoed  Steel  Car 

•  •  65  ^  7%  Reading . 

20  71  20  21  105  4  1  26 «/  19  $1.60  Republic  Iron  A-  S  . . 

15  13  12%  13  450  16  5)/  .  ,  Royal  Dutch . 

65  74  65  73  425  4  8  74  51  .  .  St.  Louis  &  S.  K.  .  . 

.  20  .  .  Sinclair  Consolidated. 

••  ••  ••  ••  ®0  8%  Southern  Pacific . 

•  •  •  •  •  •  •  •  75  ....  Southern  Railway .  .  . 

••  ••  ••  6  ....  Studebaker^ . 

•  •  •  •  •  •  •  •  40  *a  32  ....  Tennessee  (‘opper. . . . 

••  ••  ••  ••  .  6}/  3  .  .  Texas  Gulf  Sulphur  . 

••  ••  ••  .  ^78  T5  Texas  Oil . 

107  , .  « «  . .  10  . .  lOfit/  100  6%  Texas  Pacific. .  .  . 

■  •  »•  14  .  .  Tobacco  Prod.  Co .  . . 

5  •  •  . .  » .  71  .  ..  10  3  ....  Union  Pacific  . 

28  •  ••  15  ...  65  28  U.S.  Tndust.  Alcohol . 

5%  3*8  ..  .*  200  -  6*/  3}/  50r  U.S.  Rubber . 

IS  .  65  .  .  .  19  15  $1.50  U.S.  Steel . 

•  •  .  25  Vanadium  . . 

•  ••  ..  ..  ....  20  20  $2.00  Westinghouse . 

2>a  •.  ••  .,  .•  210  ....  6*/  1*/  ...  White  Motor . 

.  8  45  4  65  Willys-Overland 

•  ••  •  .  87  85  7%  W’orthinglon  Pump. . 


82»*' 

10 

10 

87!*' 

63'; 

4  *-4 

2Cs 

19", 

-  2*4 

18 

.5«'; 

451; 

-  IDs 

5fi!, 

4.51 ; 

-  1t*» 

13?, 

11', 

2'** 

71, 

6 

—  1*5 

28 

2’; 

2'i 

’  1 , 

so 

29 

—  1 

.56 

.56 

103, 

10 

-  *4 

31 

29*/ 

-  1*4 

02 'i 

92 

-  *5 

.53'; 

110!.; 

46 

■  7*^ 

109 

-  D5 

120 

ii'i 

ID/ 

-  '* 

iod; 

97*j 

-  3!, 

64 

60 

—  4 

.52 

69 

~  1', 

!  STOCK 

GotM  Ronds 
War  Loan  f.  .5) 

War  Loan  5  ,37 

Victory  I/oan  fit^  33 
^■icto^y  I  oan  5*^  84 

I’ictory  I.oan  5’v 
Renewal  5*2  32 

j  Re-Funding  4%  40 

i  Re-Funding  6  43 

Re*Fnnding  4%  44 

Re-Funding  4*v  46 

I/oans  anef  Trusts 
Can.  Permanent  ,  ,  . 

<'an.  (Jen.  Invest  . 

( *.  Gan.  I  oan . 

Fron.  Invest . 

Huron  A  Frie  . 

Nat  Tnist 
Ont.  I  oan 
Toronto  (irn.  Tnist 
Toronto  Nfortgage 
T’nton  Trust 
Industrial  Ronds 

Abitibi . 5  h: 

.Asbestos  5  4 

Asbestos  Ist  M.  6  4! 

Can.  Cotton  5* . 

Can.  1  .ocomotive  6  .*1 

Can.  r.  A’  P.  Debs..  5*v 
(•an.  Steamers  5  -43 

Odar  Rapids  6  40 

Dom.  ('oal .  .5-  40 

pom.  (ilass  6  .33 

Montreal  Tram  5  41 

I>o..(\&R  S  F.' B'..5  .55 

Do..  (L  M  A”.  5  55 

D0..G.M.  ('/.  .  44  - 
Nat.  Breweries  .  6  30 

N  .S.  Steel  &  Coal..  5- .50 
Ogilvie  Flour  .6  32 
Ogilvie  Flour  ‘B  '  6  22 

Ogihie  Flour  ’  i  "  «  32 

Porto  Rico  Ry.  .  5  3t* 

Riordon  ...  #6  42 

Rio  de  .Taneiro  ..  5-35 

Steel  of  C'nnada  6  40 

Wayagamack  .6  -51 


}*eek  ending  Oct 
high  I.i-w 


00  100  30 

00  104  9.5 

50  103  25 

40  103  35 

80  10ft  65 
10  101  60 
10  99  6.5 

ftO  103  .5.5 
50  1 00  05 


I  (‘hangc  High 


5-35 

6  40  107*4 


108  00  99  ,50 
105  9.5  99  76 
103  65  101  46 


3840 

-*  1.5 

109  60 

103  40 

700 

4  oO 

102  16 

300  Oft 

3200 

-+-55 

100  20 

99  65 

4500 

2' 

103  80 

JOO  00 

11300 

t  45 

100  50 

95.00 

200 

100  50 

95  25 

68 

230 

214 

ftO 

230 

55 

45 

1 55 

1.50 

3ft0 

340 

675 

600 

11 

255 

225 

125 

300 

130 

6000 

87 

82*  i 

105 

84 

51 

85 

96 

30', 0 

75 

59 

991/ 

100*5 

94*3 

9'<  *  -*■ 

96*4 

335 

2^9 

100 

96 

2.500 

9H 

92 

200 

96'; 

91 

93*4 

85 

80*3 

6:*'/ 

Dividend  Declarations 


1  ('an.  Nor.  Power . 

Do.,  pref  . 

’  Nor.  Ont.  Power . 

•  Do.,  pref . 

I  Power  Corp.  cum.  1st  pref.. . 

I  Do.,  non  cum . 

I  S.  C.  Power  pref . 

(‘an  C ar,  pref . 

:  B.  C.  Power  "A** . 

I  Dom.  Tar  &  ("hem.,  pref  . . . 

West  (irocers  pref . 

'  Dom.  Engineering . 

I  Mont.  Tram  . 

j  Ifollinger . 

j  ('ockshutt  Plow . 

Invest.  F'oundation,  pref.  . . 
!  St.  Lawrence  Paper  pref .  .  .  . 

1  I>o..  pref . 

I  Imp.  Bank . 

I  Do.,  bonus  . . 

St.  Lawrence  Corp.  "A’*. . . . 

I  Brompton . f . 

I  Int.  Paper  (‘o . 


8  45  4  65 
87  85 

4)/  2 

*/  33  27 


204 

—  3 

Do.,  pref . 

6 

61  ii 

Do.,  pref . 

6 

1.M'; 

-  r;, 

M.1..11.  &  r . 

3.50 

56^/ 

—  4% 

McC'olLF'rontenar,  pref. . 

6 

i2o;; 

— io«; 

Int.  Nickel,  pref . 

7 

Canada  Bread . 

$i 

4*,' 

—  1 

Kobe.  Simpson,  pref . 

6 

87 

—  lOJ.j 

Tooke  Bros.,  pref . 

7 

10'; 

8*/ 

9'; 

191.5 

+  1 

67 

65 

65 

1.50 

—  2 

6>; 

6*/ 

6 !; 

60 

68 

63 

68 

175 

+  '5 

13 

10 

22 

5 

4*/ 

4!; 

.50 

15  189  105 

.75  11  35  2  10 


j  Manitoba  Power . 

I  Mercury  Mills,  pref . 

c-  \  Montreal  Exhibition . 

i  Mont.  Is.  Power . 

rr  '  McColl-Frontenac  Oil,  pref,  . . . 

National  Dist . 

r-  North  Star  Oil . 

^  Do.,  pref . 

r<  Ont.  Silknit . 

fS  Paton  Mfg . 

Pellisiers  . 

f.  Do.,  pref . 

Perfection  Glass . 

'  Power  Corp.,  pref  . 

Public  Utility  Invest . 

I  Prairie  Cities  Oil . 

r-r  !  Regent  Knitting . 

nn  I  Reliance  Grain . 


34 

3.5 

.54 

34*/ 

70  +  7; 

18*< 

20*/ 

18 

18*/ 

2009.3  I-  '  ,' 

0*; 

10 

9'. 

9*8 

7130  —  1,; 

17 

lS!i 

15*/ 

13097 

4^0  Unlisted  Quotations. 

■■  Furnt.shPd  hv  Kipppn  *  Cn.,  TpC., 

-  4  Hospital  Street,  Montreal. 

Hirt.  A.«k. 

$1  50  .\nglin.  Xorcross  7'"o  pref.  SO 

$I  00  ooni . ' '> 

25c  AiitU'iisti  Corp.  7'“o  pref...  ..  <  ■> 

80c  Brandrain.  Henderson  7fo 

$  i  00  p  re  f . ^  'S  2 

$4  00  Do.,  roni . SO 

Burn.<  I.lmlted  t-pit.s . .  '.> 

I!.  I’lilp  and  Taper  ..  ..  O.'. 

....  Do.,  com .  4 

'  C.algary  Tower,  pref . 97  i'S'.J 

r.  Canada  Biseiilt.  pref .  S." 

”  ‘  ’’  Canada  I.ifo  .^ssurnn^e  ..6.50  750 

Can.  .Maehinery.  pref . 30 

40r  I'O..  eoni .  .5  10 

Can.  Nor,  I’ower  7*^  pref.  102 

Can.  Arena . 100 

Can.  Celane.se.  pref .  60  70 

7''r  Do.,  roni . 12  IS 

$3.00  Can.  (ten.  Invest.  Trust  ..  60 

Can.  Taekers,  com . 28  S2 

77o  Can.  Tai>erhoat'd.  pref .  50 

•  Can.  AV.  Nat.  Has  D.  H.  & 

eclnC  T..  prof . PI  98 

$5. 00b  I’ari  \\  cstinRhcius#* . 88  93 

(’an.  InUnstric.M,  com..'.  ..170 

Do.,  pi'cf . 120  125 

50  F’an.  Dip-ht  ^  Power,  com.  30  .3  1 

$2  00  Tube  «Sc  Steel,  pref .  65 


!  (^an.  F'airbanks-Morse,  pref.  . 

Mont.  Telegraph . 

('an.  Brewery . 

Tuckett  Tobacco . 

Do.,  pref . . 

Int.  Hydro  F^lectric,  pref . 

l>ome  Mines  . 

Nipissing  Mines . 

•(Quebec  I’ower.  .  •  ^ . 

F'oundation  (‘o.  of  (‘anada .  . . 

S.  (L  Bower . 

('an.  P.  &  r.  Invest  . 

F'or.  Power  Secs.,  pref . 

Can.  Bronze . 

Robt.  Mitchell . 

Dom.  Rubber,  pref . 

(‘an.  F'dries  &  Forgings  A  . . . . 

F.ngiish  Electric  A . 

Mex.  L  A  P . 

West  Steel  Prod.,  pref . 

Can.  I>redge . 

Do.,  pref . 

Enamel  &  Heat  Prod . 

Penmans . 

Do.,  pref . 

r onsoi.  Press . 

Simpsons  "  A” . 

Do.,  pref . 

Beld  (^orticelll . 

Do.,  pref . 


Nearly  Div.  Date  Record  Pali  Paid 

Rato  Declared  Pavabls  Date  1930  1923 

60  1.5r.  q  Ort.  15  Sept.  39  COc.  60c. 

7  1*4  <1  Ort.  25  Sept.  30  7  7 

$2  50c.  q  Oct.  25  Sept.  30  $2  $2 

6  1’..  q  Oct.  25  Sept  . 30  6  6 

6  1‘  :  q  (*ct.  15  Sept.  30  6  6 

6  Dj  q  Oct.  15  Sept.  30  6  6 

6  1*^  q  Dct.  15  Sept.  20  6  6 

1  76  44c.  q  Oct.  10  Sept.  25  1  32  6  63 

$2  oOr.  q  Ort.  15  Sept.  30  J2  $2 

6' 3  1  *  s  q  Nov.  l  (>rt.  6  6*j 

7  1*4  q  Oct.  1.5  Sept.  30  t  7 

$4  $1  q  Ort.  15  Sent.  20  $4  3  7.5 

$10  2.50  r|  Ort.  15  Ort.  6  $10  $10 

13  I  M  Ort.  7  .^ept.  23  ft  13 

$1  50  37*vc.  q  Nov.  1  Ort.  1.5  1  .SO  1.87*3( 

6  1*2  q  Ort.  15  Sept.  30  6  3 

6  IS  o  Ort.  1.5  Sept.  30  6  6 

7  I  *4  n  Nov.  1  (Jrt.  17  7  T 

12  3  q  Nov.  1  Sept.  30  12  12 

1  ....  Nov.  1  Sept.  30  1  1 

$2  rOc.  q  />rt.  15  Sept.  30  1  .SO 

$2  f.Oc.  a  Ort.  1,5  Sept.  30  $2  $2 

7  1*4  q  Ort.  1.5  Sept.  25  7  7 

6  IS  q  Drt.  1.5  Sept- 25  6  6 

7  1*4  q  Oct.  15  Sept.  25  7  7 

6  l*v  a  Oct.  15  Sept.  15  6  6 

1.50  37Sc.aOrt.  31  Sept.  30  1.95*/  2  40 

6  1*D  q  Oct.  15  Sept.  80  6  6 

7  3*4  q  Nov.  1  Oct.  2  7  7 

$1  2.5r.  q  Oct.  15  Sept.  30  $1 

6  3  S  Nov.  1  Oct.  15  6  6 

7  1*4  q  Ort.  1.5  Sept.  30  7  7 

6  IS  q  Ort.  15  Sept.  30  6  6 

8  2  q  ( >ct,  J  5  Sept.  80  ft  8 

$l  25c.  q  Ort.  15  Sept.  25  1  25  $2  00 

4  1  q  Ort.  15  Sept.  30  4  4 

7  I*/  q  Ort.  15  Sept.  30  7  7 

8.50  87*^c.  qOrt.  15  Sept.  25  1  75 

$1  2.5r.  q  <Vt.  20  Sept.  30  $1  $1 

80  7!^  q  Ort.  20  Sept.  20  80  30 


2  .50 

62*"^r.  q 

Oct.  15 

Sept. 

2  1 

2  50 

2  12H 

$1 

2.5c.  q 

Nov.  15 

<^ct. 

SI 

$1 

60c 

$1 

2.5c.  q 

Nov.  15 

Oct. 

31 

$l 

$1 

.5 

1  !,  q 

Nov.  15 

Oct. 

20 

6 

3  75 

6 

h;  q 

Nov.  15 

Oct. 

31 

6 

6 

2  .50 

62 ';c.  q 

Nov.  1 

Oct. 

20 

2  60 

$2  37^ 

$1 

2.5r.  q 

Oct.  15 

Sept.  30 

$1 

2Sc 

7 

I’i  n 

Oct.  8 

Sept.  80 

7 

7 

L.50 

87*‘3e.  q  Oct.  16 

Sept.  80 

1.50 

1  50 

$3 

75c.  q 

Oct.  15 

Sept.  80 

$» 

8  75 

7 

34  S 

Oct.  31 

Ort, 

16 

7 

7 

6‘j 

q 

Nov.  1 

Oct. 

16 

6‘< 

6'; 

$3 

7.5c.  q 

Nov.  1 

Oct. 

16 

$8 

$8 

7 

1*4  q 

Nov.  1 

Oct. 

18 

7 

7 

$1 

2.5c.  q 

Nov.  1 

Oct. 

16 

1  60 

$2 

$4 

$1  q 

Nov.  15 

Nov. 

5 

$1 

$4 

6 

D/  q 

Nov.  1 

Oct. 

21 

6 

6 

$2 

60c.  q 

N  ov.  1 

Oct. 

16 

1  60 

$2 

60e.  q 

Nov.  1 

Oct. 

26 

$2 

50c 

6'.J 

If;  q 

Nov.  1 

Oct. 

25 

6!; 

2  16  2  8 

1^4  q 

Nov.  1 

Oct. 

15 

7 

7 

i?i  q 

Nov.  1 

Oct. 

15 

7 

7 

(y)  Payable  in  notes  and  fractional  script 

(a)  Initial  dividend. 

(♦)  Reduced  from  7  'T^jbaaU  for  3rd  quartar. 

(b)  Stock  dividend. 


«i  nn  I  Kcliancc  Uram  . 
Robert  Mitchell . 


^  ;  Robert  Simpson,  pief . 

i  Robinson  Cones  . 

*  E.  L.  Ruddy,  pref . 

!  Do  .  “B  ‘ . 

•  i  Service  Stations .  36* 

♦^  50  I  Do.  pref .  09 

’  ■  ■  i  So.  Can  Power,  pref  . 106 

■-e-  I  Stand.  Pav  Material .  17 

'  ''  I  Do.,  prt  f  . 

I  Sprucolite,  N  J . 

'  ^  i  Supertest  Petroleum .  30 

.  _  Do  .  V.  T . 

Do.prrf  .  17 

'  I  St,  Maurice  Power,  pref . 

!  Tamblyn  Drug  Stores. . 

.  i  Do  ,  pref  .  ^7* 

SI  nn  Thayers,  pref  .  .^2 

JV2-  Toronto  Elevators .  12 

®  V  United  Fuel  .  13 

Do  .  pref .  RO 

United  See .  50 

•  •  •  Union  Nat  Gas  .  . .  27  * 

Waterloo  Mfg  .  11? 

•  ••  West.  St.  Prr^urts  . 

•  ^  Do  ,  pref . . 

William  s  Alloy  Products . 

$4  00  WhittdllCan . 


20  .4 14 

.4.1  1 7 

106  ;i'  JOO 


58  .14 'i 

H  115  90 

106  100 
26!,'  15 


49  24 

4.5  !i  24 
101  95 

86 82 


26 

.2  2 

' 

$.3  50 

12 

n 

40 

f ' 

t  21 

13 

It 

14'; 

121 

+ 

1  70 

11 

78 

79 

135 

— 

I  80 

71 

'6t; 

25 

66 

40 

75'; 

27  v; 

58 

30  >; 

15 

SI  65 

n». 

12 

90 

+ 

<;  16!; 

13 

$1  00 

Flood  Barnes  Active  Bond  Prices 


6% 

\0% 

$1  00 

7%  Abitibi  Power  &  Paper  5  53  . 

7%  Aleorra  Steel  Corp  5  62^  . 

•50c  Argentine  liovt.  6  58  '  B” . 

7%  Bell  Telephone  of  Canada  1st  5/57 . 

British  Amer.  Oil  5  45  . 

British  Columbia  Power  (‘orp,  5  60 . 

60c  Brazil.  U.S.  Ext  S.F'.  6}>’2/57 . 

1  60  Calgary  Power  Co.  6  60  . . . 

$1 .75  Can.  Cement  1st  Mtge  S.F.  5}^/47 . 

Can.  Biscuit  Co.  Ltd.  6* 2/+*> . 

6%  Can.  North.  Power  5  53 . 

8%  Canada  Power  S:  Paper  5*  2, .58  . 

$2  00  Can.  Light  &  Power  1st  S.K.  5*49 . 

.  Can.  S.S.  I  ines  6  4Mst  Gen  . 

$2  00  (^.N.R.  Dom.  Can.  4*i  '55 . 

$3  00  C.P.R.  Coll  Trust  5,. 54 . 

7%  (^.P.R.  RIy.  Secures  4H)  44  notes.- . 

$8.00b  Can.  Goodrich  Income  7,43  . 

Chile  Republic  Ext,  S.F.  6  60  . 

6^  Columbia  Repub.  Ext.  S.F.  6  61 . 

$1  .60  Dom.  Iron  Steel  S.F'.  5  33 . 

!  Dom.  Suuare  (’orp.  5  48  . 

7®r  Dom.  Tar  &  Chemical  Debs  6  19 . 

$2  00  Duke  Price  1st  6  66 . 

6%  Eastern  Itairies  (’onv.  6  49 . 

®/i%  F'oreign  Power  Sec.  6  4!) . 

...  F'rench  Nat.  Mail  Ex.  S.F’.  6  .52 . 

$4  .00  General  Steel  Wares  1st  S.F'.  6,52 . 

$4  .00  I  Gatineau  Power  Co.  1st  Mtge  5'56 . 

$4  00  I  Gatineau  Power  S.F'.  i>ebs.  6  41 . 

7*r  I  Howard  Smith  P.  M.  5}i,53 . 

$2  00  Manitoba  Power  Ist,  S.F’.  5*  j  51 . 

7‘’o  Massey  Harris  (’o.  1st  Mtge  5,47 . 

...  Montreal  Coke  let  S.F.  5*o,  47 . 

50c  Montreal  Island  F*owcr  . 

3%  Mon  Deal  Power  .5 -'SI . 

6  Montreal  Tram.  1st  Coll.  Trust  5/41 .  .  .  . 

$2  .00  Montreal  Tram.  Gen.  Kef.  4 ' 2  o5 . 

$2.50  1  Montreal  Tram.  Gen.  .5 '55 . 

$2  .00  :  Nova  Scotia  Steel  &  Coal  1st ‘.5/59 . 

...  I  Nova  Scotia  Steel  Sr  Coal  6  deb . 

4<+  I  Northwestern  Utilities  1st  7  38 . 

7*r  I  Power  (’orp.  of  Canada  . 

$2.50)  Price  Bros.  Isl  S.F'.  Series  “.A”  6  43 . 

$1.40b  I  Quebec  Power  1st  Mtge  Coll.  S.F'.  5,68.  . 

7^^  I  Rio  de  Janeiro  Trams.  5  35 . 

$2.50  Shawinigan  W.  &  P.  4)^  68 . 

7^c  \  Simpsons  6  '49 . 

6*/  '  Sou.  Canada  Power  Ist  5,55 . 

$1 .00  i  United  Securities  (}oU.  Trust  5*  2  o2 . 

•  •  •  Wayagamac  P.  &  P.  Ist  S.F'.  6/51 . 

....  I  Winnipeg  Electric  Ref.  6/64 . 


Maturity 

datea 

84 

23 

Dec.  1 

6  33 

7.ft 

32 

Apr.  1 

6  80 

93 1; 

28 

Dec. 

6  50 

I03AI 

27 

Pec. 

4  62 

iod; 

1  5 

Mar.  1 

4  85 

lOD  j 

80 

Mar.  1 

5.40 

.59 

97 

27 

SO 

Apr.  1 
Apr.  1 

6  20 

tom 

17 

Nov. 

5  40 

84 

16 

Nov.  1 

8  31 

95*^ 

23 

Kov. 

5  34 

fO 

23 

Jan.  1 

9  25 

97 

19 

,Tan.  1 

6  25 

87 

II 

A  UR.  13 

7  76 

10.3'.; 

2-5 

June  15 

4  52 

10.5!; 

24 

Dec.  1 

4  61 

98' 3 

11 

Der.  i 

ftO 

13 

81 

30 

Apr.  1 

7.62 

63 

31 

Apr.  1 

98 

9 

94 

1ft 

Apr.  i 

6  .56 

ino'3 

19 

.Ian.  2 

5  9.5 

lOfi 

33 

Nov.  I 

6  6.5 

102 

19 

Nov.  1 

5  83 

101 

19 

Dec.  1 

6  90 

103 

21 

Nov. 

fi  83 

9.5 

22 

Nov.  1 

6  42 

98*  j 

25 

June  i 

5  13 

99*/ 

1 1 

Dec.  1 

6  0  .-, 

9!>  1 

23  ■ 

I  >ec.  1 

6  10 

101 'i 

21 

Jan.  1 

5  37 

95 

17 

Apr.  15 

5 . 45 

102'; 

17 

1  )ec.  1 

6  28 

100*  i 

27 

Nov.  1 

5  48 

104'; 

21 

Apr.  1 

4  70 

101}/ 

n 

Jan.  I 

4  82 

90 

?.5 

.Apr. 

6  22 

97 

25 

.Apr.  1 

5  21 

72 

TJ 

Jan.  1 

7  86 

4H 

104 

ft 

i)ec. 

6  3  .5 

92 

29 

Mar.  1 

5  03 

101’/ 

13 

Teb.  1 

5  52 

103’i 

38 

Dec.  1 

4  80 

99 

Jan. 

5  25 

f8 

38 

Dec.  1 

4  61 

102 

19 

Jan.  2 

6  82 

102'; 

25 

Apr. 

4  83 

lOHj 

23 

Nov. 

5  36 

97 

21 

Keb.  1 

6  25 

102 

24 

Apr.  1 

5.85 

gc^  (’’an.  Marconi .  4 

('an.  Investor.*?  (*orp . 

$1.00  Capital  Trust  Co . 72 

$2  00  Confederation  Life  20% 

....  paid . -9.5 

....  ('ruwn  Tru.^i  Co . 135 

•  L)oni.  L'oundries  &  Steel,  pf.  70 

Do.,  00m .  9 

*•••  Dominion  Snsar . Ifila 

••••  Dom.  Tar  ic  ('hemleal 

* •  •  pref . 

Dunlop  Tire,  pref . 100 

Dupuis  Krere.s  pref.  ..  69 
Dom.  Woollens  &  Wor.sL- 

»'ds,  pref . 50 

Do.,  eoni .  7 

00c  Eastern  Car.  pref . 

$1.00  Frost  A:  Wood  New,  com...  7 

....  (ireat  West  IJfe . 470 

Goodyear  Cottrm.  pref.  .  .  98 
$1.00  Guaranty  f'o.  of  N,  Anier.  265 
6'^V'  Halifax  Fire  Insuraneq  ..  18 

llarrlinp  ('arpet,  pref . 

♦  nrt  Do.,  eom . 

Imperial  I.ife . 400 

$2  00  Trust . 120 

-jc'  International  Coal  7%  pf.  70 

Inter-City  HaKinff . 55 

$3  00  Invest.  Foundation  I^nits.  .. 
London  A*  Western  Trust.^  .  . 

Loews  London  77e  pref . 

80c.  b  Do.,  com . 

80c.  b  Mansfield  Theatres,  com..  35 

7'^c  Do.,  pref. .  . . .5  2 

7%  Massey-Harris.  pref . 75 

Melehers  Distiller.^  ('lass 

"A** . 1.5 

$.1  50  Class  •'B  * . 

Manufacturers  Life  ..  ..390 

’fi'"”  Island  power,  com. *.35 

Mount  Royal  Hotel,  pref..  39**j 

Ai  6s  Do  ,  roni  .  4 


6}/%  &  Power  6 '‘5 

. pref . 9  4 

....  N.  S.  Id^rht  S’  Powr,  com  70 
North  Ontario  Power,  pref.  S5 

_ _  Provincial  Paper,  pref.  . 

Quebec  Pulp  «8'  Paper  pref.  .  . 

Ritz-Carlton  Hotel . 10 

Holland  Paper  6Te  pref 
(with  warrants)  ..  .7.5 

2nd.  Can.  G^n.  Inv.  Trust.  10 

.  Sovereign  Life . 4-5 

'  Standard  Clay  Products..  25 
Sun  Life  Assurance  Co.  of 

Yield  Canada . 1950 

6  33  Traymore  7%  pref . 10 

6  80  Toronto  Carpet . 120 

8  50  Trusts  and  Guarantee  ...  94 
4  62  I'nited  Amusements  .  ,  .  .  30 
4  85  Williards  Chocolates..  ..  70 


Mining  Market  Record 


Rf'ported  by  R.  K.  Jackson 
Friday  'Week  Week 


Co. 

W’pdnosday  HIkh 


h  Whittall  Can.  B's  preif .  ;) 

6  20  - - - - 

^  Winnipeg  Stock  Exchange. 


Vorfh,  Mortpaso.  part  paid  13 
Northern  Trust  Co . 


Frlissiers  I^tri.  I'ref.  .  .  . 

60 

Pelis.Miers  Ltd.  ('om.  ..  . 

I'nilatod  Stooka— ^ 

A.o.soo.  Oil  and  tlas  C>'. .  . 

40 

Braver  I.umhpr  Co.  Trrf 

in,'. 

Bravof  l.iiinhrr  Co.  Com. 

19 

niurt  Ribbon  I'ref . 

37 

niu+»  liihbon  C'om . 

i  1 

16 

Calgary  and  Mdm.  Corp., 

»;o 

C'an.  National  Firo . 

30 

Canadian  Indrmnitv  ..  .. 

City  Dairy  7 G,  T’rrf.  ..  . 

K.', 

City  Dalrv  8G  I'ref.  .  .  . 

9.7 

c,t.  We.st  .‘saddlery  Tref. .  , 


[Trairlo  Cities  Oil  Co..  Ltd. 


Aronda .  .01  ■ 

Amity .  .03 

.\niulet .  .38 

,\rea .  .03 

Arponaut  ..  . .  .0 

.\rno .  .03 

Baldwin .  .01  / 

Itarry  Holl .  .12 

Bidgood .  .03' 

Biiekinpham  .  .0^ 

Bathur.sl .  .03 

Base,  Metals .  l.fio 

Big  Missouri .  .,'■>3 

Bedford . 

Bunker  TIill  Kxt.  ...  .OC 

Ca.slle  Tr .  .16 

Cliaput  H . 

Cleriey .  .04 

Corona . .  .  .  . 

Crown  Reserve  .... 

Capital  Kouyn . 

Central  Man .  o.s 

Dome  M.  (Div.  1.00 1.  S.fO 

Duprat .  .03 

Dunkin  . 

Bra  ham . 

fjoodfl.sh . 

Croldale . 

Ofoldhill  .  .  .. 

Granada .  1  2.", 

Grand  Viery  .  .o.> 

Howe.v .  28 

Hollinger  (Div.  Ofi.'ii.  fit" 

Hilltop .  m 

Falronhridge .  1  80 

■lackfon .  .OD 

Hudson  Bay .  6  8.8 

Keeley .  .38 

Kirk.  Lake . 

Kootney  K . 

Lake  Shore  (Div.  L30)  23.85 

r.aval  One .  .01 1 

Macassa .  .07' 

Malartle . 

McDougall . 

5Tnntyre  (Div.  l.OO)..  IS  no 

Mining  Corp .  .05 

Mos.s  Mine.s .  .27 

N'ewhec  .  os 

Moffat  Hall  . . on 

7.1andy .  13 

Night  Hawk .  .03' 

Nipissing  (Div.  0  301.  1  1 5 

Noranda  (Div.  2.00)..  18.00 

Nor.  Tower  and  ^^. .  .  .25 

Petrol  Oil  and  Gas..  .38 

Pioneer-^^ .  .00' 

Premier  (Div.  0.2  4)  ..  .87 

Tend  Oreille .  01 

.Slid.  Basin .  1.07 

San  .\ntonio .  .13 

Stadaoona .  .03 

•Sylvanite .  18 

Sherrit  Gordon .  ]  36 

’siscoe .  .45 

Tk.  Hughe.a  (Div.  0  60)  6  35 

Tough  Oak .  .01 

Towagman .  .30 

Thompson  Call . 

Tashnta . 

Treadwell .  1  35 

Vinturcs .  .05 

X'ipond .  1  O'l 

W'aito  Aekennan  .  ..  2.15 

.Slid.  ConL .  .02 

\bana .  .‘38 

Coast  Copper .  6.30 

('olumnrio .  .12 

Int.  Niekel  (Div.  1.00)  21.2.5 

Man.  Basin .  .03' 

Peterson  Cob.alt  .  .  .  .05 

Wrights  Harg .  3. SO 

OII.S — 

.\.|ax  O.  and  G.  ..  ..  1.86 

\lherta  Tae .  ..33 

.\.ssoeiated  Oil .  .10 

Baltac . 10 

' 'ommonweal  t  h .  .27 

Dall%'usie  Oil .  .70 

|.'<,oniins  t).  and  G... 

Homo  Oil .  3.10 

Mayland  Oil .  1.2.5 

■So.  West  I’et . .35 

st,»rling  Tao . 

Wninwell .  .03' 


Isjw 

year 

.01  'i 

.01  9. 


2  nj 

1  00 

.17*; 

.01 

L.3  5 

.26 

7  00 

4.90 

01 

0 

6  .50 

1  .50 

.  2 

.2  5 

.23 

.46 

.20 

.  1.5 

.38 

.11 

..59 

.13 

.09*3 

09  *j 

.OO'i 

.20 

.09  *; 

.87 

.80  ' 

.30 

1  60 

.80 

1  00 

.8.5 

,3.1 

5.4  0 

.70 

1.10 

.85 

.36 

6.3-' 

.85 

.  1  3 

.  1  2 

.12 

.35 

.12 

.0,3 

.03 

.03 

.07 

.02 

..5  8 

17 

.53 

1.02 

.39 

137 

1.20 

1  23 

3.50 

1  20 

4  5 

6.7  0 

37 

.40 

.75 

.24 

6.00 

6.15 

7.30 

4.70 

.0! 

.01 

.01 

.05 'A 

0*3 

.30 

.30 

.30 

1  50 

.25 

.08*3 

.01 

.03 

.03'.'. 

.17'.. 

.03 

.05 

.06*; 

.05 

.nr,  ■ 

.19 

.04 

1.80 

1.90 

1.73 

1.73 

2.30 

1  S3 

1.S6 

2.0.5 

1.85 

1.93 

2  91 

.80 

.:.:i 

.51 

.19 

.51 

3.7,> 

.30 

.10 

.40 

.10 

.10 

i.ns 

.19 

.  22 

.19 

.19 

Lf..-! 

.09 

.27 

.27 

.27 

.27 

1.00 

.13 

.70 

.75 

.70 

.70 

3.50 

.32 

3.10 

2.50 

.7.5 

3.25 

2,7.5 

:.9(i 

11.50 

2.00 

1.25 

1.30 

1.10 

1.2(1 

S.2.5 

.40 

The  Financial  Times  reaches  a 


Calmont 

. 

.6  5 

.66 

,5.5 

.60 

'lirmical 

Res. 

4.95 

5.00 

4  7.5 

4.75 

Kacl  Crest  .  . 

.60 

.67 

.59 

.65 

Imp.  Gil. 

(Div. 

0.50) . 

20.00 

20.10 

18.50 

18.50 

Int.  Tet. 

(Div. 

1.00) . 

17.00 

17.00 

15.40 

15.40 

Nor(ion  . 

.... 

.4  9 

.75 

.63 

.65 
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MORGAN  TRUST  COMPANY 

Executors,  Trustees  Si  Agents 
i)epositor}  for  Furniture  and  Valuables. 

AXD 

MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


CONTINUATION  OF 
DOWNWARD  TREND 
TRADING  FEATURE 


Heard  in  the 

Board  room 


SECURITY  VALUES 
TOUCH  NEW  LOWS 
ON  TORONTO  MART 


Price  Movements  Decidedly  Irre¬ 
gular _ Brazilian  at  New  our  present  trooibles  and  ance  of  Share  lists  Dur- 

.  r  o>7  difficulties  and  the  blueness  of  our  •  _ 

Low  ot  At  Immediate  business  outlook,”  says  ° _ 

rew  leaderF  strong  SIuS;,'"!  '’'■■ri'AToT.:  general  weakness 

,  Nickel  Decyne.  in  Sympalhy—  ![,  c.Tad°.! 

Bridge  «.d  Power  Firrner  On  ■  «d  It  can  e.  safely 


<<  P  HE  tenor  of  most  financial  . . - 

conversations  of  th-day,  and  - - — r  , 

of  many  written  articles,  Is  along  Street  Nonplussed  by  Perform- 


JAMES  MORGAN,  Pres. 


C.  D.  JIORGAN,  Vlce-Prea. 


R.  A.  KIXOS,  Secr-tary  and  Manager. 
W.  E.  PIEBOROUGH,  Estates  Manager. 
K.  W.  HOPKINS.  Storag-  Manager. 
JOHN  D.  WAUGH.  Realty  Manager. 
ALFRED  JONES.  Insurance  Manager. 

FLafeau  0201—1455  AYENTE 

or  ’ 

Entrance  from  the  Morgan  Stora 


FEW  LEADERS  STRONG 


ance  of  Share  lists  Dur¬ 
ing  Week 

GENERAL  WEAKNESS 


tepeoved  Den«nd-Bnkmce  ^  ‘Y,- 


;re  and  abroad  is  un- 
the  ultimate  prosper- 


bottom  were  rather  nonplussed  by 
thfi  nerformance  of  the  share  list.t 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

r  Toronto  Stock  Exchange 
I  \  c^ontreal  Stock  Exchange 
embers  A  C*>Hrb  Market 

C  Sets/  York  Ourb  Market  (Assoctate) 


of  List  Generally  Off  j  Ity  of  this  country.  It  Is  beyond 

-  I  the  capacity  of  anyone  to  determine  during  the  pas  ^  V  ihron  -h  hv  ' 

The  trend  of  security  values  on ,  ^^en  the  present  world-wide 
the  Montreal  Exchanges  during  the  j  trade  depression  will  end,  but  we  do  inriPY  <-hnwc;  i  i 

p,,..  wa,  .pain  .owe,  prac  »n.w  Ha,  ,h.  best  minda  In  bolb  Toron,o‘'Sa:d  :,  I 

Ilca..,-  an  depa,.„,enla.  Tbo  swl.l  | 

lallj  that  featured  the  preceding  generally  conceded  that  business  is  _  vfnntrmi  itiHpv  ' 

week's  close  attracted  a  heavy  vol-  scraping  bottom  and  that  most  of  ^  i 

,.mo  of  prom  baklns  and  Ibe  re.ump-  the  comm^lle.  bnve  been  Iborongh.  "Y”"  ;”?s"r„'n,  me  hish  ol  85 1 

tion  of  activities  revealed  a  nianicd  >  entering  its  nfiSlf  month  than  three  weeks  ago.  The  in- 1 

a  it  i«  thought  that  the  next  12  dex  of  (he  Stand.wd  Mining  i 


“  HARMONY 

iiSn^fdr,:;; ':rnSver»?"“'-.s i  -Tr'aioen.  m  .„ffe,  .0,.  on  .be  PRF.SFNT.S  STRONG  IN  iiSRS  np  Nn 


points  for  the  week  and  of  IG  points  I 
from  the  high  of  90  less  than  three 
weeks  ago.  The  Montreal  index  I 
shows  iu  decline  of  7  points  for  the  | 
past  week,  and  IS  from  the  high  of  85  j 
less  than  three  weeks  ago.  The  in-  i 
dex  of  the  Standard  Mining  Ex- ;  . 


McDougall  &  Cowans 

IViembcrs  of  the  Montreal  Stock  Exchan^s 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  ail  Branches  and  New  York 


tendency  had  one  exception  when  at-  f  ^nadian  conditions  with  the  oo- 1 
tention  was  centred  on  a  few  scat-  i  o  determining  J'  "  we 

tered  leaders  with  the  result  that  the  !  ^'^nd  in  relation  to  other  countries. 


of  Canadian  conditions  with  the  ob-  ii’®  stwks  to  suffer  most  on  the 
jeet  of  determining  just  where  we  Toronto  Board  have  been  Brazilmn 
stand  in  relation  to  other  countries.  ®”d  Goodyear  lire,  the  former  14 


215  St.  James  St.  West 

MONTREAL 


21  Jordan  Street 
TORONTO 


li.st  for  the  moment  presented  a  .T  „  „  r-  i„i  political  troubles  in  Brazil,  resulting 

much  improved  front.  However,  the  Decline  ll.is  hnaeu.  drastic  action  by  (he  Federal  Gov- 

developmciil  of  revolutionary  ten-  The  New’  York  Times  "Annalist,"  ernment  in  closing  down  coffee  ex- 
dencics  in  Brazil  accompanied  by  a  published  in  New  York,  reports  in  changes  and  banks,  caused  a  slump 


points  and  the  latter  10  points.  The 
political  troubles  in  Brazil,  resulting 
in  drastic  action  by  (he  Federal  Gov- 


PRESENTS  STRONG 
FINANCIAL  REPORT 


IN  USES  OF  NON 
FERROUS  METALS 


The  New  York  Times  "Annalist."  Lament  in  closing  down  coffee  ex-  Fir**  Quarter  Earnings  50  p.c.  |  Markets  For  Copper  and  Alum- 


dri.p  in  the  milreis  plunged  the  trac-  part  as  follows:  in  prices  of  Various  Brazilian  Gov- j 

lion  is.siie  to  a  new  low  level  at  27.  ‘The  speculating  public,  or  what  is  ernment  securities  and  the  exchange 
.Merger  reports  emanating  from  that  left  of  it,  has  beeome  extremely  rate  on  the  milreis.  It  should  he! 
eounti  y  aided  in  bolstering  faith  of  bearish,  and  there  ran  be  little  donht  observed  that  previous  uprisings  in 
shareholders  for  the  time  being  and  that  extensive  liquidation  of  public  Brazil  have  been  short-lived.  The 
the  .stock  rerovered.  Fucertaint  .•  I  holdings  has  taken  place.  This  and  q„ps(ion  for  shareholders  to  con- 


Higher — ^Favorable  Working 
Position  Indicated 


inum  Move  Sympathetically 
— Other  Alternative  Uses 


’ll  short-lived.  The 
shareholders  to  con- 


Teronto  Bureao  The  Flnnnrlnl  Time*  Toronto  Bureau  The  Finnnelnl  Times 

Toronto.  —  Silverwood's  Dairies,  j  Toronto.  An  outstanding  author. 
Ltd.,  in  mailing  cheques  for  the  re-  market  for  leading  noii- 

gular  quarterly  dividend  at  the  rate  |  ff;^r'‘ous  metals  in  diseiis.sing  some 


again  developed  and  the  issue  again  |  certain  other  important  factors  in  if  anxious  regarding  the  out-  ["f  ^  ‘  p '  ^  mic  nreferred  Phases  Of  these  industries  with  The 

lart  ground,  failing  to  recover.  t^he  sifiiation  indicate  that  the  1929-  Ig  ,vhethor  or  not  a  change  >n  !  f;tnck''and  at  the  rate  of  ?l.on  per  Financial  Times  emphasized  II10  fart 


II.  .Austin  Lkers 


Gordon  G.  Cusbiiis 


'I  he  period  under  review  opened  -’h  decline  has  ended.  In  ppiie  of  government,  should  that  take  place,  j  gu.,.p  Up- 
irregularly  lower,  a.  tendenry  that  the  unpromising  nature  of  t^he  im-  would  prove  injurious  to  the  interests  '.  pu  j... 
;  redominated  throughout  tho  major  niediate  business  situation,  the  gen-  their  company.  The  utilities  nper-  k,  ,jj j‘ 


the  t’lass  “A"  ihat  such  metals  as  copper  and  alu- 


stoek,  has  enclosed  an  auditor's  con¬ 
solidated  balance  sheet  of  the  com- 


Ekers,  Cushing  &*  Co. 

Members  Montreal  Stork  E.vrhange 
AIembrr.s  Montreal  (iiirb  Market 


ppi  tion  of  the  session  A  steady  close  outlook  for  stocks  is  definitely  ated  by  the  company  are  a  vit.al  ecn-  .  cubsidfaries  a~,  at  April  Gietically.  As 

was  c.irnrd  info  the  following  day  |  favorable.”  nomic  factor  in  the  muntry's  life,  ’  '  the  metals  meet 


niinum  were  closely  related  and  that 
tho  market  for  each  moved  sjmipa- 
thetically.  As  an  example  of  how 
the  metals  meet  on  common  ground. 


was  r.inirii  mio  me  ii>iiin\iiig  nrtv  \  uijiiiir  lariui  lu  me  me,  i  aqa  ...v.  ....j..,.-., 

^^ith  a  small  expansion  in  volume!  The  "Annalist"  is  rather  noted  for  benefit  if  its  oper-  xhe  favorable  working  position  of  r"  neighboring  tall  buildings  in 


233  Notre  Dame  Street  ^  esl 


^Montreal 


Tel.  ‘ItVrbour  2143 


'  •  *  ”  ‘  . * . . . V.  i4^  —  .  V .  1116  lavoTaDic  woTKinp  POSlllOU  Ul 

and  value;;  exhibiting  a  decidedly  its  extrenie  coni,erxatism.  at,ons  were  disturbed.  company  Is  indicated  by  the  fact 

lirmer  tone.  I.eaders  siicli  as  Bridge,  if.  ^  ^  feature  of  the  week  has  been  the  current  assets  have  been  estab- 

Power.  Nickel  and  Brazilian  were  in  Abitihi  F.  &  I’.  pronounced  weakness  in  lord  "A"  jjj-hed  far  in  excess  of  current  liabi- 

2ood  demand,  the  balance  of  the  list  Giving  its  opinion  that  Abitihi  shares,  which  have  broken  mqre  than  jj^pg  On  the  assets  side  are  shown 
being  irregular.  This  better  tone  shares  are  not  very  attractive  even  5  points.  At  the  current  price,  the  pash  notes  and  accounts  receivable. 


pronounced  x\eaknesa  in  lord  A  Bshed  far  in  excess  of  current  liabi 


me  Toronto,  the  flashing  used  for  one 

the  company  Is  indicated  by  the  f  ct  ^.gg  pppppp  g^^j  jpp  jj,p  p^ier  a.Iiimi- 
that  current  assets  have  been  estab-  oimii-ir  mniiri-  ntn  ho  rira«-ii 


letter  tone  [shares  are  not  very  attractive  even  5  points.  At  the  current  price,  the  pgg^^  j^^^pg  gp^j  gcpppnts  receivable.  rnn^ideraMe  discussion  has 
hcT-e  had  as  an  influence  an  improv-  for  the  long  pull.  Standard  Statisttc.s  yield  is  about  6^.  In  connection  ,pgg  reserves,  amounting  to  $319.-  roused  as  to  the  re' Mho  merits  of 

Id  trend  in  New  York  and  a  further  Company  of  New  York  siimmarizes  with  this  issue,  the  company  s  earn-  ^5,90.  inventories,  including  stores  ppppp"  a^d  aluminium  for  trrnsmis- 

huoyancy  in  the  wheat  market.  Up  its  view.s  on  thi.s  .stock  as  follows:  mgs  last  year  were  equal  to  $3.15  per  gp^  supplies,  $293,897.23:  due  from  srcables  Somo  nower 

to  this  point,  despite  the  absence  of  “New  distrubances  and  threats  of  share  on  the  Cla.ss  "A"  and  "B”  associated  companies  and  undenvrit-  recently  d'eeided  to  use  aluminUini 

any  actual  news  developments  of  a  price  cuts  In  the  paper  industry  oc-  stocks.  Profits  this  year  could  be  ers.  $710,307.37.  > In  addition  to  these  cables  i^o^th^  lines  xvhilo  other; 

constructive  nature,  there  was  clear-  crusioned  recent  breaks  in  Abi^i  cut  in  two  and  still  leave  a  good  items  are  investments,  mortgages  re-  ,.nnnor‘;=.hi«=  , 


mai  current  as.sets  ua’e  oee..  Similar  parallels  can  be  drawn 

ished  far  in  excess  of  current  liabi-  ,.pgppp^  numerous  product.; 

lities.  On  the  assets  side  are  shown  ,oade  of  aluminium  and  copper, 
cash,  notes  and  accounts  recenahle.  Considerable  discussion  has  been 
less  reserves,  amounting  to  $349.-  j-pused  as  to  the  relative  merits  of 
651.90;  inventories,  including  stores  copper  and  aluminium  for  transniis- 


items  are  investments,  mortgages  re-  have  selected  copper  cables.  (  opper 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

I^embers  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  Canada  Cement  Building 
MONTREAL 

Faria  Cuebec  Ottawa 


Mara  &  McCarthy 


eces.Mons  preaonimatmg.  -oru  sales  tnis  year  nave  Deen  re  a-  Against  these,  on  the  liabilities  ness  of  aluminium.  Tho  deci.sion  of 

ent  of  a  new  week  was  marked  as  to  the  ah^  tively  better  than  most  other  motor  gj^e,  are  bank  loans  amounting  to  engineers  as  to  which  metal  they 

broad  f^''nf/Psultmg  from  a,  p  continue  prefe^^  car  companies  Nevertheless  the  j412.74i.24  and  accounts  payable  use  depends  on  prices  and  the  mani- 

eneral  and  sustained  weakne.ss  ini*  ommon  has  collapsed  to  a  lexei  action  of  the  stock  is  disturbing.  n-vable.  nrovision  for  income  fold  factor.,  involved  in  the  vario,... 


Wall  Street  plus  a  break  in  such  aj^Huivalent  to  but,  little  more  than  Goodyear  found  new  low  ground  at  $404*51; 

pivotal  leader  as  Brazilian  under  the  f'i'P"*hird  of  the  year's  high.  HP.  gf  which  the  current  yield  is  of  $817  *’56  9'’ ' 

influence  of  the  revolt  in  the  Re- ;  “''  e  cannot  see  any  return  to  really  oio.<;e  to  7fr.  This  company  earned  othpr"'asspts  i 
public.  The  continuation  of  earlier  j  conditions  for  producers  joo  share  on  the  common  last  $isoi3e'9q-  b 

depressing  factors  played  their  role  "''’.^’9 official  assurance  is  given  «i  nsi  gi'?  eo.  ’oiq 
on  Tue.sday  and  many  new  low  levels  |  hp-lieve  Abitihi  share.s  shap'd  be  pur-  ,jjjg  y^gj.  gftpr  paying  dividends  pniiitimPTir  $i  182 


r  companies.  Nevertneiess  me  $412,741.24  and  accounts  payable  use  depends  on  prices  and  the  mani- 
tioD  of  the  stock  is  disturbing.  notes  payable,  provision  for  income  fold  factors  involved  in  the  various 
Goodyear  mund  new  low  ground  at  (g^,  etc..  $404,515.68,  making  a  total  Individual  projects.  Today,  probably, 
0,  at  ivhich  the  current  yield  is  qj  $817,256.92.  few  electrical  engineers  would  be 

rise  to  (fr.  This  company  earned  other  assets  include  land  valued  able  to  say  whether  they  will  use 
2  per  share  on  the  common  last  g^  $180,132.99;  buildings  valued  at  copper  or  aluminium  until  they  have 
ar  and  official  assurance  is  given  $i,084.312.28;  plant,  machinery  and  become  familiarized  xvith  the  topo- 


j  "°Mhppn  unable  to  renort  satisfactory  coiDorne  re-  total  $3,492,114.14.  on  which  re.serve  uses  similar  to  those  of  copper,  it 

conductive  to  much  buying.  dis-  ,  ^^^ings  As  usual  in  a  rapidly  ex-  330^.  was  the  occasion  for  a  for  depreciation  has  been  established  eame  into  the  picture  with  copper 

tmet  drjing  up  was  evidenced  'n  the  ,  ,,  had  need  for  !  display  of  weakness,  when  of  $687,513.97.  leaving  a  net  valuation  and  other  metals  In  a  broad  way  and 

flood  of  nervoius  selling  in  Brazilian  !  g  jarge^  amount  of  capital,  but  com-  P’®  shares  found  a  new  low  well  be-  of  $2,804,600.17.  With  the  addition  e-stablished  itself  as  an  effective 
•  mJ?!'  low  20,  losing  more  than  2  points,  of  $185,745.96  for  prepaid  and  de-  alternative, 

tilities  in  that  country.  Other  stocks  power  return  on  same.  Consid-  Canadian  Dredge  lost  3»^  points,  in  fgrred  expenses  and  Including  cur-  Consumption  of  both  copper  and 
were  ^onerally  erratic.  j^g  operations  and  declaration  of  the  regu-  rent  assets  and  land,  total  assets  aluminium  has  been  restricted  dur- 

-  further  development  expenses  accru-  lar  dividend  at  the  rate  of  $3.00  per  stand  at  $5,310  721.62.  la®  the  current  year,  as  in  other  me- 

Ki  tir*  1  ¥  I  1  ‘  ing  cash  position  was  not  impres-  per  annum.  Steel  of  Canada  T..iabilit.ies.  in  addition  to  the  cur-  ferrous  and  non-ferrous 

iNew  Windsor  Hotel  Lively  strong  at  the  end  of  1920.” 

I  Ahead  of  Schedule !  »  od  » 

_  I  Power  Investments. 


Memben^M 
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LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BRO'WN 
Lt.-Col.  CARSON  McCORMACK 


i  New  Windsor  Hotel  |  ^^^eiyntro^ran 

I  Ahead  of  Schedule !  *  * 

-  I  Power  Ii 

!  Toronto  Bureau  The  FInaneial  TImei  |  In  their  invest 
I  Toronto. — Work  on  the  New  Wind- 1  tober.  Dominion 
sor  Hotel  at  Sault  Ste.  Marie  is  well  |  tion  say  in  part: 
ahead  of  schedule.  All  of  the  struc-  “Even  in  time 


of  $2,804,600.17.  With  the  addition  established  itself  as  an  effective 
of  $185,745.96  for  prepaid  and  de-  alternative. 

ferred  expenses  and  Including  cur-  Consumption  of  both  copper  and 
rent  assets  and  land,  total  assets  aluminium  has  been  restricted  dur- 
stand  at  $5,310  721.62.  ‘“S  current  year,  as  in  other  mc- 

Liabilities,  in  addition  to  the  cur-  ferrous  and  non-ferrous 

rAnt  armiint!:;  mpntinnpH  ahnvp.  in-  ?roups,  because  most  Countries  have 


g.  cash  position  was  not  impres-  per  annum.  feteei  oi  Canada  Liabilities,  in  addition  to  the  cur-  lerrous  ana  non-ierrous 

relv  strong  at  the  end  of  1929.”  higher  grade  junior  rent  accounts  mentioned  above,  in-  groups,  becau.se  most  countries  have 

iff  sfi  }(•  issues  to  break,  losing  over  3  points,  elude  deferred  rev'enue,  bonds  of  heen  passing  through  a  period  of  ■de- 

Power  Investments,  This  company  has  averaged  earnings  subsidiary  companies  in  the  hands  of  Pre^ion.  The  experience  with  res- 

...  ,  \  about  double  dividend  requirements  the  nublic  mortgages  etc.  of  $471.-  nickel  has  been  the  same. 

In  their  investment  letter  for  Oc-  the  preferred  and  common  stocks  682  77  •  minority  shareholders’  inter-  Once  general  business  conditions  Ini- 
tober.  Dominion  Securities  Corpora-  'ombined  several  vears  past.  cst  in  Sdiarief  $■’ 060  7^  cti-  manufacturers  call  for  In- 

‘•m  say  in  part:  ,  ,  ,  „  I - mnlafive  redeemable  convertible  nre-  ceasing  quantities  of  the  various 

“Even  in  times  of  industrial  de- 1  _  .  r$inn  npr  ^  metals,  the  markets  for  the  metals 

accinn  it  Hqc  thA  AYnAriAnCP  I  t5a  A.»  Oil  S  CrilO^  fCrcnCG  SharCS  f$100  pai  value),  $o,  ...mi 
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ahead  of  schedule.  All  of  the  struc-  “Even  in  times  of  industrial  de-  i  _  .  O'D  J"*  J 

tural  steel  work  has  been  completed  pression  it  has  been  the  experience  O.  A.  Ull  S  Crude 

and  the  brick  and  stone  work  has  power  companies  that  consump-  Interests  Prolific 

been  carried  up  to  above  the  seventh  electricity  shows  no  fading-  _ _ 

floor  and  the  roof  is  now  on.  off  but  only  a  lessening  in  the  up-  Barea*  The  Financial  Timet 

This  building  will  be  the  finest  and  ’’^t®  “f  growth.  In  its  manifold  Toronto _ jq  g  letter  accomoanv 

tallest  buildin"  in  the  North  rniintrv  expanding  uses  lies  the  security  .  „  ^  ^  letter  accompany 

->®rth  Country  ^  ing  dividend  cheques,  the  British 


326,800;  Class  “A”  fully  participating  a  , 

1 10  oA,- supply  and  demand,  and  greater 

prosperity  will  accrue  to  producers 
of  all  m®ta!s.  Including  aluminium. 


prove  and  manufacturers  call  for  In¬ 
creasing  quantities  of  the  various 
metals,  the  markets  for  the  metals 
will  adjust  themselves  to  the  law  of 


tronto  Bnrean  The  Finnnelnl  Timet  value)  25  000  shares,  $1.00;  sur- 
Toronto. — In  a  letter  accompany-  pluses,  $217,895.93. 
g  dividend  cheques,  the  British  The  letter  to  shareholders,  signed 


copper,  lead,  zinc  and  tin. 


j  .7  ^  T  J  A  „rp,Tt  fnhire  of  the  nower  indus-  niviaeno  cneques,  me  British  The  letter  to  shareholders,  signed, _  _  _  _ 

Aaiiv"-'  occupancy  ^  Independent  of  any  class  or  ^uierican  Oil  Company,  Limited,  has  I  by  A.  E.  Silverw’ood,  president,  states  MIPIfC I  Y  AVC  Alili 

I  ment  oMhe  N-ew'^Windior  sroup  of  consumers,  and  with  new  addressed  a  letter  to  shareholders  |  that  earnings  for  the  first  three  I  INlLllijiL  LAlu  Ufr 

'  be  undL  fhP^oTre'rt inn  ?5f  Industries  and  communities  eager  to  which  satisfaction  is  expressed  months  of  the  current  fiscal  year 

,  le  under  the  direction  of  the  Cana-  _ _ _ tuo  ut'/irr,  rega’’dins  the  comnanv  s  refininir  that  ia  fnr  thp  nnartpr  pndpa  inno 


dian  Pacific  Railway. 


be  served  with  more  power,  the  hydro  rega-ding  the  company’s  refining  that  is  for  the  quarter  ended  June 
electric  industry  occupies  an  excep-  and  marketing  business  and  results  30th,  1930,  amounted  to  $131,209.42, 

of  operation  in  the  Oklahoma  City  which  with  the  inclusion  late  in  the 


tionally  strong  position. 


350  PLANT  MEN 
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Electricity  Rates  Declines  As 
Domestic  Consumption  In¬ 
creases  . 

Ottawa  Facing  Heavy  Program 


;  American  Investments  In  Canada 

I  Have  Increased  900% . 

I  Plan  Proposes  .Absorption  Of 

!  Surplus  Commodities . 

I  Effect  on  Canada  of  Europe 
Mr.king  Wheat  A  Luxury  . .  . . 
At  What  Price  Should  Stocks 
Sell  In  Relation  To  Earnings. 

'  Gold  Standard  Is  .Not  Sacked 


"The  soundness  of  an  Industry  and  field.  The  letter  says:  last  fiscal  period  of  the  three  plants  rjn®  fn  n»nna<«nn  an#1 

the  investments  representing  it  de-  “VV®  report  with  great  satisfaction  located  at  Peterborough,  Stratford,  i  "  i  "2 

pends  on  how  essential  is  the  service  continued  expansion  of  our  refin-  and  Woodstock,  shows  a  splendid  .stocks  of  Metal,  Dec.ares 
it  renders.  Securities  of  Canadian  ing  and  marketing  business  for  the  increase  over  the  figure  of  $87,209.33  J.  L.  Agnew 

power  companies  reflect  the  strength  first  half  of  the  year  1930.  notwith-  reported  fir  the  same  tiiree  months  Welland  _  Over*350  men  almost 

of  the  Industry.  The  range  of  prices  standing  general  depressed  condi-  in  1929.  This  represents  an  in-  one-third  of  the  workers  of  the  In- 
of  bonds  and  stocks  of  leading  hydro-  tions.  ,  crease  of  50  59«.  The  comparison  is  ternational  NTckel  Cpnipany  at  Port 

electric  companies  and  the  interest  Our  crude  oil  producing  interests  even  more  favorable  when  it  is  noted  Colborne  hav«  been  laid  off  work  in 
and  dividends  paid  during  the  past  15  in  Oklahoma  are  proving  wonderful-  that  the  1930  period  covers  only  a  generai  reduction  of  the  staff  The 


electric  companies  and  the  interest  "Our  crude  oil  producing  interests  even  more  favorable  when  it  is  noted 


Of  Refinancing .  3  and  dividends  paid  during  the  past  15  in  Oklahoma  are  proving  wonderful 


years,  afford  convincing  evidence  of  ly  prolific.  In  association  with  oth 

3  the  stability  of  capital  and  the  reg-  ers  we  now  have,  on  one  properti 

ularity  of  interest.  alone,  a  rated  production  our  shan 

4  *  4  *  *  of  which  would  be  about  29,000  bar 

Laslern  Dairies.  rels  per  day,  with  more  wells  drill 


in  Oklahoma  are  proving  wonderful-  that  the  1930  period  covers  only  j,  general  reduction  of  the  staff.  The 
ly  prolific.  In  association  with  oth-  12  weeks’  operations,  whereas  the  nien  arc  from  practically  every  de¬ 
ers  we  now  have,  on  one  property  same  quarter  in  1029  covered  an  ac- 1  partment  of  the  nl-mt  * 

alone,  a  rated  production  our  share  counting  period  of  thirteen  week.®.  In  1  i  r  .\„npw  vice-nreuiHpnt  nnU 
of  which  would  be  about  29,000  bar-  previous  years  it  has  been  found  that '  ■  •  *  *»  ’  e  pre  <  l 


feet  on  (  anada  of  Europe  Laslern  Dairies.  rels  per  day.  with  more  wells  drill-  earnings  for  the  first  quarter  repre-  stTles  that  thc^ reduction  is  the 

1^ Vvk".”  ^  directors  of  Eastern  Dairies  ing.  This  production  is  held  back  sent  a  fair  average  for  the  year,  and  of  the  4neial  denVssim,  snU 

Stocks  Limited  met  October  ith  and  placed  to  some  extent  temporarily  by  State  if  this  year  is  no  exception  the  lig-  fget  that'’ the  comm^nv’fns  hepn 
Sell  In  Relationlo  Earnings.  6  the  common  shares  of  the  company  pro  rating  regulations  In  order  to  „re  given  above  would  indicate  net  hundln-  in  itrstocrof 

on  a  regular  dividend  basis.  A  divi-  conserve  the  yield  for  future  re-  income  for  the  full  year  of  approxi-  here  is  now ^ ‘lar^e  stoc^ 7.n  h^ 

Sdj.s  Briti.sh  Premier .  10  dend  of  23  cents  per  share  on  the  quirements.”  The  letter  states  that  mately  half  a  million  dollars.  "n  -n  i ^  ?  .J  ’ 

iprovemcnt  Seen  I’niit  Condi-  common  stock  was  declared,  cover-  the  change  in  tariff  will  serve  to  in-  The  month  of  July  was  the  largest  i^  enough  to  supply  the 

tions  Annapolis  Valley  ....  13  ing  the  quarter  ended  September  crease  the  company’s  output.  .single  month  in  he  historv  of  ihl  customers,  and 


Newbold  C.  Jones  Brian  Howard  John  D.  Moepherson  MArk.Mip  Expect  Impetus  To  Business  In  30th.  1930,  payable  November  1st  to 

nMiDOUi  The  Maritiincs .  11  shareholders  of  record  October  15ui. 

(FT’  LJr-\A/  ▲  i-\  rN.  O  ^  ^  AlOl*  Business  A  Growing  Factor  This  is  encouraging  action,  and 

JLJNCb  ntWARD  Oc  ^O.  OIJI  In  Life  Field  . .  . .  17  exhibits  the  ability  of  well  managed 


This  is  encouraging  action. 
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In  Life  Field .  17  exhibits  the  ability  of  well  managed 

Savings  Deposits  Up  $2,000,000  companies  furnishing  essential  com- 

In  August .  18  modities  in  consistent  demand  to 

Ghartercd  Bank  Statements  ....  18  make  headway  at  the  present  time. 

Business  Conditions  Already  *  »  #  * 

Headed  In  Upward  Direction  .  18  N.  V.  OriNlONS. 

Point  To  Need  Stabilization  Of  “Busines.s  activity  shows  a  further 

Price  Level .  m  ..  A„„,ii.:t 


3rd  Quarter  Dividends 


single  month  in  tiic  history  of  the  that  only  (he  necessarv  number  of 
company  and  the  net  earnings  for  |  emplo.vecs  io  supply  further  orders  is 


er  Dividends  the  first  four  months  were  more  than  being  retained. 

Total  $10  000  000  nrlforrrH  ^gncw  could  Hot  sav  how 

lotal  ;|>JU,UUU,UUU  pi eferred  stock  for  the  entire  year.  )ong  the  reduction  would  be  in  ef- 

■  feet,  nor  whether  another  reduction 

llfTMT^C  CAfliC  would  follow. 

llUlll  U  uAuud  I'eferencp  to  the  transferring 

•'R.Port  Colborne.  or 

KlINralral  AH!?  AIY  operation— tlie  prrJiiminary  re- 
11  Ullll  111  U  rlllLril/  finins  process— to  (  opperrliff.  Mr. 

_  Agnew  stated  that  this  would  not  oc- 

But  9  Months  Up  $12,040  skilleii  wnrkrnen  would  be  taken  to 

at  $852,688  ^  opperdiff  and  any  employees  of  the 

—  — ,  huildin.G;  who  wished  to  go  to  ('opper- 

Toronto  Burrnti  The  Finnnelnl  Timet  woulfl  go  with  the  transferring 


Toronto  Diirenu  The  Flniinetal  Timet 

Toronto. — 'Dividend  payments  by  | 
Canadian  corporations  to  be  made  j 
in  the  month  of  October  covering 


Invesfurs’  Index. 


“Busines.s  activity  shows  a  further  distributions  for  the  third  quarter  of 
decline.” — The  Annalist.  1030  will  total  $20,759,650.  according 


Oswald  &  Drinkwater 

Members  Mnntreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  .  275  ^  otre  Dame  Street  W. 

Telerhone  Harbour  blOH 

Uptown  Office  ....  1476  Peel  Street 

Iflephone  MArquettc  1837* 

MONTREAL 


AMtlM . S 

Alroa  PnwfT  ..  .. 

Am.  Zinc . 

AnaFnn*l«  Am.  Br. 

Brazilian . 

Brewing  r‘nrp . 


B  BlpFfrlr  .. 

<*an.  1‘rpdc**  . .  . 
r*an.  Indu'^trirp 
Can.  lilt  Tr.  Sh. 
Can.  \\>stine1ioii: 
C'ar'^n  Tmiu'trips 
(■’haa.  rjmvi  .  .  . 
r  hira-o  W.  . 

rollingtvorxj  ..  , 

pom.  Toxtilf*  . . 

Pnm.  on . 


9-Cn  rox  Film 
.  2  Huron  il-  ErU  Cor 

•  ”  Ham.  Hrldg:#*,  .  .  , 

4  Hnnt.q,  I.tri . 

t  int.  T’appf 

•  .Ih ma  i<’a  P.  S.  ... 
2  Jantzen  Knit  . .  . 

•  t‘*  Man.  Pow^T  ..  . 

•  M^rland  <•  Pa  rjr 
4  Mont.  KxhihitioM.. 
o  ^TontgAm<.ry  M'arr? 

‘3  1  N.  n.  Tf'liiplintif*  . 

1  pn$$  rr  <  'Arp.  .  . 

1  Ruddy  Mfj: . 

7  Shawin'piMi  ..  .. 
4  SilvppAood  fiairv 
.  Tamhlyn  .. 

I  Vnfon  Nat.  f;;? -i  ., 


decline.” — The  Annalist.  1030  will  total  $20,750,659,  according  nilurll/ 

-- — —  to  an  estimate  made  from  official  - 

“Statistical  data  not  reassuring  for  dividend  declarations.  Of  this  amount.  September  Figure  Down  $4  796 
tautiimn  movement  In  business."  —  the  utilities  will  make  payment  of  R„»  Q  1 1.,  o  n  Jn 

i  Harvard  Economic  Society.  $17.132  380;  industrial  corporations.  *>ui  sr  iviomns  up 

- *  $0,077,802;  financial  instifiitions,  $1.-  at  $852,688 

"Gradually  approaching  tho  bottom  554.710,  and  mining  companies,  $1,-  -  - — 

hut  no  early  upturn  can  be  expect-  394,7.58.  Toronto  Burrnn  Tho  Klnnnrl.il  Timri 

ed."— Brookmiro  Forecaster.  This  period  of  the  jear  is  an  un-  J- 

- iisiiallv  heavy  one  fof  dividend  dis-  qoo  Ton™Hn'^  ^ 

"No  definite  signs  of  improvement  tributions  and  the  li.st  on  this  ocea-  -oi;’ .L.  /-tn  *7 
except  in  retail  trade."— The  Trauer  sion  represents  ail  branches  of  fan-  7^, ""i  '  *  correspon- 

B'ln-ons.  g,nan  industry  with  the  Canadian  1  "I".' 


HUNT’S  SALES 
RUNNING  AHEAD 


Toronto.  —  Sales  of  Hunt's  Ltd,  for  of  the  plant.  The  exeeutive  intiniat- 
the  month  of  September  totalled  $87.-  ed  that  the  tran.sferring  of  the  oper- 
982.  repre.senting  a  decrease  of  $4,-  ation  now  carried  on  in  No.  1  biiilri- 
796  a.-;  compared  with  the  correspon-  ing  to  Coppereliff  would  make  no 


porn.  Tai'  f.-  I'hpin.  1  Furl 


POOL  HANDLING  MOVES. 

Saskatoon.  —  “To  the  end  of  the 
1928-29  crop  year.  Pool  mcmber.s  in 
Saskatchewan  had  invested  $12,100,- 
340.55  in  Saskatchewan  Pool  eleva¬ 
tors,  by  means  of  elevator  deduc¬ 
tions,”  says  the  Toronto  Farmers' 
Sun.  "Up  to  that  time  Pool  elevat¬ 
ors  had  handled  on  the  average  only 
54  per  cent,  each  year  of  all  Pool 
frain  in  the  province,  whereas  last 


season’s  handling  was  87.22  per 
cent." 

VANI  OrVER  (.RAIN  EXPORTS. 

lancoiiver,  B.f. — Up  (o  the  end  of 
September  the  port  of  Vancouver  had 
shipped  over  8.00(1,000  bushels  of 
wheat.  Iwit.h  11.849,321  bushels  then 
in  storage)  as  compared  with  2,670,- 
000  bushels  for  the  same  period  of 
last  year. 
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McKlnl^-y  Mines  . .  1 
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•jjin  Barrens.  Rrliun  industry  with  tho  (‘anadiati 

I  I  — ■;  ^  Pacific  R.ailway  Co.  ihe  largest  eon- 

iii|  "Developments  in  the  stoca  market  tj-ibiitor  with  a  total  disbursement  of 
_f  denote  the  presence  of  .strong  invest-  $10,(500,000  on  the  preferred  and 

"|niont  power  at  or  under  the  'o"'  common  shares  outsianding. 

-  i  levels  of  the  year.’’—  The  1  radcr  in  |  _ _ 

Banens.  _  j  Gurd  Business  Holds 

"Time  is  near  when  eonservative  JJ—  \Yell  SavS  President 

pnrehases  will  be  in  order."  —  The  _ _ 

Brookmiro  Analyst.  o iti 


fContinued  from  Page  17) 


,,  "To  sell  investment  stocks  purely 
1;  from  diseoiir.Tgement  or  fear  at  this 
1'  level  is  a  mistaken  po’.iev,” — .Moody’s 
!!  Inve.stor.i  Service. 


ding  period  a  jear  ago.  great  diffcirnee  in  the  size  of  Ihe 

For  the  nine  months  ended  Sep-  Port  folhorne  staff 

tfinher  30th  sales  aggregated  $852,688  I  _ _ '  __ 

representing  an  increase  of  $12,040  I  D  \ 

as -compared  with  the  corresponding  *^*“P*rC  Lite  Keporto 
nine  months  period  a  year  ago.  Com-  Greater  1930  Business 

...Of,  T'^®  Empire  Life  Insurance  Com- 

„  ,  '  '  '  pony  IS  one  of  the  few  C'lnuai  in 

September.*  .  ,  $87,082  $92,778  companies  I0  report  increased  m  s 

Jan.  1st  to  Sept  30th  852,688  810.647  ness  for  the  veir  1010  wot  Is  " 
The  Financial  Times  i.s  informed  cemion  of  one  monn,  1  ''^7 

authoritatively  that  in  view  of  wel!  nrpsent  vnnl  'i  ^ 

maintained  .sales  of  the  company  and  substapti  il  inerp^so  ^ 

Ihe  favorable  ratio  of  profit.s  to  s.ales  ,es»otdm-.  motn,  r 
this  vpar.  thfi  romnanv  will  HiRtrihnir  ^  ^  10*.. ».  .Tuly  was 


Empire  Life  Reports 

Greater  1930  Business 

The  Empire  Life  Insurance  Com¬ 
pany  is  one  of  the  few  Canadian 


managements  generally,”  he  conti-  maintained  sales  of  the  company  and  substanti  il  incre-ise 
niied.  "Tn  thi.s  respect,  our  own  'he  favorable  ratio  of  profits  to  s.sles  respondin"  month  of 
business  has  imbibed  fresh  confijen-  'his  year,  the  compan.v  will  distribiiie  hi.r.-p7.  i- 


cp.  both  as  an  individual  company  ’’  bonus  this  year-end  in  addition  to 

and  as  a  representative  braneh  of  'he  regular  dividends  at  Ihe  r.ate  of  ’q.,' 


nistor.--.  approximately  $700,000  busi¬ 
ness.  The  company’s  objective  for 


10  T^ck  Hushes  ..  ..  1? 

11  AMiIte  Lake  Mines  ll 


“It  fipenm  likelv  that  the  current  We  have,  as  a  matter  of  ^LOO  per  Fhare  per  annum.  A  year  neVemher 

decline  has  run  its  couree.’’-A.McB.  I  fyt.  down  to  the  grind  ®U  ness  ij  fo’rJe.  an^  thiV  oSeriiv' 

in  tho  Annalist.  •  steady  progress,’  ho  concluded.  """  P"*'!  January  -nd  19o0.  ®hJ®®"'' 


should  be  safely  realized. 


